;■;:;'■;,;! 


m 


LfBRARY 

^OOM  50.90 

TREv^SURY  DEPARTMENT 


I 


EUILmETTEN 


JULV-1355 


LIBRARY 

ROOM  5030 

JUN  2  3  1972 
TREASURY  DEPARTMENT 


UNITED  STR-^ES  TREHRIIRM  DEPRRTMENT 


OFFICE   DF  THE   SECRETRRV 


July  m^ 


Table  of  Contents 


Page 

Treasury  financing  operations A-1 

Summary  of  Federal  fiscal  operations 1 

Budget  receipts  and  expenditures 2 

Trust  account  and  other  transactions 6 

Treasury  cash  Income  and  outgo g 

Debt  outstanding  and  Treasurer's  account 12 

Statutory  debt   limitation l6 

Debt   operat ions ly 

United  States    savings   bonds 23 

Treasury  savings  notes 27 

Ownership  of  Federal    securities 2g 

Treasury    survey  of  ownership  of  Federal   securities  30 

Market   quotations   on  Treasury   securities 31*- 

Average  yields  of  long-terra  bonds 37 

Internal   revenue  collections 39 

Monetary   statistics k-"^ 

Capital   movements II.7 

Corporations   and   certain  other  business-type 

activities  -  balance  sheets 58 

Cumulative  table  of  contents 77 


Note:  Where  calculations  have  been  made  from  unrounded 
figures,  the  details  may  not  check  to  the  totals 
shown. 


The  Treasury  Bulletin   la   for  sale  by  the 

Superintendent  of  Documents, 

U.    3.   Government  Printing  Office,   Washington  25,    D.   C. 

Subscription  per  year  $4.25  domestic,    $5*25  foreign. 

Single  copy  price  varies. 


July  1955 


A-l 


Treasury  Financing  Operations 


3  Percent  Bonds  and  1-7/8  Percent  Tax  Certificates 
Offered  for  Cash 


On  July  5,  1955,  the  Secretary  of  the  Treasury 
announced  the  offering  on  July  11,  of  an  additional 
amount  of  $750  million,  of  the  3  percent  bonds  of  1995 
and  an  offering  on  July  6  of  12  billion  of  1-7/8  per- 
cent tax  anticipation  certificates  of  Indebtedness  to 
mature  March  22,  I956.  Both  offerings  were  for 
cash  and  the  subscription  boolcs  for  each  offering 
were  open  for  one  day  only.  The  bonds  are  dated 
February  I5,  1955,  and  the  certificates  are  dated 
July  IS,  1955.  Results  of  the  offerings  will  be 
summarized  In  the  August  Issue  of  the  "Treasury 
Bulletin." 


The  Secretary  of  the  Treasury  reserved  the  right 
to  reject  or  reduce  any  subscription,  to  allot  less 
than  the  amount  applied  for,  and  to  make  different 
percentage  allotments  to  various  classes  of  sub- 
scribers. The  offering  announcement  stated  that  the 
Secretary  of  the  Treasury  might  allocate  part  of  the 
Issue  to  Government   Investment  accounts. 

The  bonds  are  an  addition  to  and  form  a  part  of 
the  series  of  the  3  percent  bonds  of  1995  (Issued 
pursuant  to  Department  Circular  No.  956,  dated 
February  1,  1955)  with  which  they  are  freely  Inter- 
changeable. Their  terms  were  summarized  In  the 
"Treasury   Bulletin"    for  February   I955. 


The  additional  offering  of  the  bonds,  the 
announcement  stated,  was  designed  primarily  to  meet 
the  recurring  Investment  needs  of  Investors  of  the 
savings  type.  To  encourage  their  subscriptions,  they 
are  permitted  to  pay  for  bonds  allotted  to  them  by 
Installments  of  not  lees  than  25  percent  by  July  20, 
the  Issue  date,  60  percent  by  September  1,  and  full 
payment  by  October  3.  Investors  eligible  to  subscribe 
to  the  bonds  on  this  deferred  payment  basis  were 
specified  as  pension  and  retirement  funds  (public 
and  private),  endowment  funds.  Insurance  companies, 
mutual  savings  banks,  fraternal  benefit  assoeiatlons 
and  labor  unions'  Insurance  funds,  savings  and  loan 
associations,  credit  unions,  and  other  savings 
organizations   (not   Including  commercial  banks). 

Subscriptions  from  commercial  banks  for  their  own 
account  were  received  without  deposit,  but  were  re- 
stricted In  each  case  to  an  amount  not  exceeding 
25  percent  of  the  combined  capital,  surplus,  and 
undivided  profits,  or  10  percent  of  the  combined 
amount  of  time  certificates  of  deposit  (but  only 
those  Issued  In  the  names  of  Individuals,  and  of 
corporations,  associations,  and  other  organizations 
not  operated  for  profit),  and  of  savings  deposits,  of 
the  subscribing  bank.  A  payment  of  10  percent  of  the 
amount  of  bonds  subscribed  for,  not  subject  to 
withdrawals  until  after  allotment,  was  required  on 
subscriptions  from  all  others.  Where  partial  payment 
for  bonds  allotted  Is  deferred  beyond  July  20,  1955 1 
delivery  of  5  percent  of  the  total  par  amount 
allotted  will  be  withheld  from  all  subscribers  until 
payment  for  the  total  amount  allotted  has  been  com- 
pleted. Payment  Is  to  be  made  at  par  and  accrued  In- 
terest from  February  I5,  1955.  to  the  date  of  payment. 


The  new  certificates.  Series  A-1956,  Tax 
Anticipation  Series,  will  bear  Interest  from  July  IS, 
1955.  at  the  rate  of  1-7/S  percent  per  annum,  payable 
with  the  principal  at  maturity  on  March  22,  1956.  They 
will  be  accepted  at  par  plus  accrued  Interest  to 
maturity  In  payment  of  Income  and  profits  taxes  due 
on  March  15,  I956.  They  were  Issued  In  bearer  form 
only.  In  denominations  of  $1,000,  $5,000,  $10,000, 
$100,000,    and  $1,000,000. 

Subscriptions  from  commercial  banks  for  their 
own  account  were  received  without  deposit,  but  were 
restricted  In  each  case  to  an  amount  not  exceeding 
50  percent  of  the  combined  capital,  surplus,  and 
undivided  profits  of  the  subscribing  bank.  A  payment 
of  5  percent  of  the  amount  of  certificates  subscribed 
for,  not  subject  to  withdrawal  until  after  allotment, 
was  required  on  subscriptions  from  all  others.  The 
Secretary  of  the  Treasury  reserved  the  right  to  re- 
ject or  reduce  any  subscription  and  to  allot  less  than 
the   amount  applied  for. 

For  both  the  bonds  and  certificates  payment  was 
permitted  by  credit  In  Treasury  tax  and  loan  accounts. 
Commercial  banks  and  other  lenders  were  requested  to 
refrain  from  making  unsecured  loans  or  loans  collater- 
alized In  whole  or  In  part  by  the  bonds  or  certifi- 
cates subscribed  for,  to  cover  the  respective  deposits 
required  to  be  paid  when  subscriptions  were  entered. 
Certifications  that  no  such  loans  had  been  made  and 
certifications  that  the  bsuiks  had  no  beneficial  In- 
terest In  their  customers'  subscriptions  and  that  no 
customers  had  beneficial  Interest  In  the  banks '  own 
subscriptions   also  were  required. 
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Treasury  Bills 

On  June  27,  the  Treasury  had  announced  that  as 
part  of  the  current  plans  for  raising  new  cash  for 
seasonal  needs  In  the  fiscal  year  beginning  July  1, 
It  would  Increase  the  weekly  issue  of  Treasury  bills 
dated  July  J  by  $100  million.  This  was  the  first 
change  In  the  offering  amount  of  $1.5  billion  since 
the  Issue  dated  June  IS,   1953,   and  was  the  first  In- 


crease since  the  Issue  dated  September  10  of  that  year. 

During  June  1955  ^^  maturing  91-day  bills  were 
refunded  by  five  equivalent  Issues  in  the  full  amount 
of  $7.5  billion.  The  average  rates  of  discount  on 
the  new  Issues  were  \.k'}k  percent  for  June  2;  I.39O 
percent  for  June  9;  1.51M-  percent  for  June  16;  1.4^20 
percent  for  June  23;   and  1.401  percent  for  June  30. 


Hote:  Details  of  Treaeiury  market  financing  operations  are 
shown  elflevhere  In  thle  Issue  of  the  "Treasury 
Bulletin,"   In  the  tables  on  "Offerings"     and     "Dis- 


position," respectively,  of  marketable  Issues  of  hoods, 
notes,  and  certificates  of  Indebtedness,  and  In  the  table 
"Offerings  of  Treasury  Bllle." 
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SUMMARY  OF  FEDB3?AL  FISCAL  OPERATIONS 


(In  nilllona  of  dol3.aT8} 


Fiscal  years: 


10112. 
19't3. 
igltU. 

:9li6. 

igiiS. 

loltO. 

1956. 
1951. 
lo??. 


1953  6/. 


195I1  §7 

1955  (Est.).. 

1956  (Eat.).. 
Calendar  years: 

iglfi 

lOltS 

I9IA 

19'*5 

19'*6 


191(7 

19'»8 

19^9 

1950 

1951 

1952 

1953 

ys^  6/ 

Months:     6/ 

1953-JuXy 

August.,.. 
Septemlwr. 
October. , . 
November, . 
December, . 

195^ -January . , , 
Februaiy,, 
March, , . , , 


AprU. 
Hay,,, 

June,, 


July 

August,,,, 
September, 
October,,, 
November,, 
December,, 

1955-Januflry, , , 
February,, 
March 


April, 
Hay,,. 


Budget  receipts  and  expenditures 


Net 

receipts 

1/ 


12,555 
21,987 
■•3,635 
Mt,lt75 
39,771 
39,786 

in.uas 

37,696 
36,U95 
1.7,56s 
61,391 

61),8a5 
61*, 655 
59,000 
60,000 

16,081 
311,227 
1*3 ,2W 
1*3,678 
38,568 

1*0,389 
1*0,861* 
37,51"* 
37,306 
52,979 
61.  ,81*0 
63,81*1 
61,171 

3,360 
1*,378 
5,870 

3,005 
'*,555 
lt,588 

5,033 

5,W* 

11,1*31* 

2,751 

3,592 

10,61*1* 

2,827 
3,911 
1*,951 

2,639 
1*,201 
3,71*2 

5,1*27 
9,71*1 

3,732 
U,1.38 


Eaqiend- 

Itures 

2/ 


3l*,Ol*5 
79,1.07 
95,059 
98,1*16 
60,1*1*8 

39,032 
33,069 
39,507 
39,617 
Wt,058 
65,1*08 

7l*,27l* 
67,772 
63,501* 
62,1*08 

57,5te 
89,918 
96,896 
87,271 
1.1,080 

37,955 
35,623 
1*1,106 
37,728 
56,337 
70,682 
72,997 
61., 851* 

5,072 
6,018 
6,022 

5,753 
5,183 
6,1*37 
5,218 
U,707 
5,555 
5,296 
5,203 
7,308 

1*,827 
6,731 
5,019 

l*,857 
3,81*2 
6,288 

l*,9li2 
'*,831 
5,891* 
5,228 
5,356 


Surplus, 
or 

deficit 
(-)  2/ 


-21,1*90 
-57,1*20 
-51,1*23 
-53,9l'l 
-20,676 

751* 

8,1*19 

-1,811 

-3,122 

3,510 
-U,017 
-9,1*1*9 
-3,117 
-l*,50l* 
-2,Uo8 

-1*1,1.61 
-55,691 
-53,650 
-1*3,591* 
-2,512 

2,1*31* 

5,21*1 

-3,592 

-1*22 

-3,358 

-5,81*2 

-9,157 
-3,683 

-1,712 

-1,61*0 
-152 

-2,71*8 
-628 

-1,81*9 

-185 

737 

5,879 

-2,51*5 

-1,611 

3,336 

-2,000 
-2,820 

-68 
-2,218 

358 
-2,51*6 

-287 

596 

3,81*6 

-1,1*96 
-919 


Net  of 
trust 
account 
and  other 
trans- 
actions 

2/ a/ 


-1,613 
-338 

-2,222 

791 
-521. 

-1,103 

-29I* 

-1*95 

99 

679 

ll*7 

1.35 
328 

-183 
61*1 


-1,788 
-266 

-1,161 
-123 

-1,386 

-350 
-229 
-502 
311 
815 
-Ul 
101 
739 

-239 
301 

36 
-219 

79 
-176 

-36 
1*10 

193 

-1*27 

39"* 

13 

-169 
301* 

-121 

-311 
391 
100 

332 

-11 

-7 

-16I* 

-1*3 


Clearing 
account, 

etc,  y 


555 
-507 
366 
1*83 
-211* 
-1*01 

-250 

-303 

-U9 

67 


362 

-21.0 

199 

23I* 

87 

-106 

-319 

-209 

-31* 

-578 

-261* 

188 

165 

-U76 

719 

9 

-135 

-160 

593 

-511 

11*6 

-97 

-222 

21 

101* 
-209 
1*25 

-186 

351* 

36 

309 
-38I* 


Not 

increase 

In 

public 

debt,   or 

decrease 

(-) 


23,1*61 
61*  ,271* 
61*, 307 
57,679 
10,71*0 

-11,136 

-5,991* 

1*78 

l*,587 

-2,135 

3,883 

6,066 
5,189 
3,01*0 
1,700 

50,232 
57,707 
61*, 753 
U7,l*81* 
-13,966 

-2,21*9 
-l*,100 
1*,331 
-1*23 
2,711 
7,973 
7,777 
3,582 

6,598 

536 

-269 

1*1*9 

1,822 

-1*0 

-320 

-67 

-U,5l.6 

8U 

2,1*28 

-2,215 

-276 

3,971 

-1U5 

3,91*2 

101 

-103 

-311 

-257 

-i*,13't 

2,601 

821* 


Net 

Increase   In 
Treasurer's 
cash  bal- 
ance, or 
decrease 
(-) 


TreaEurer'e 

caah 

balance 


358 

2,001 

6,515 

9,507 

10,662 

20,169 

li,529 

21*,6q8 

10,1*60 

ll*,238 

10,930 

3,308 

1,621, 

1*,932 

-1,1.62 

3,1*70 

2,01*7 

5,517 

1,839 

7,357 

-388 

6,969 

-2,299 

1*,670 

2,096 

6,766 

-1,766 


6,983 
1,751 

9,91*2 

3,767 

-23,5Ce 

-U05 

1,111 

1*71 

-1*1*7 

62 

1,770 

-1,U88 

603 


1*,071 

-1,067 

-196 

-2,352 

797 

-1,31*6 

-533 

9W* 

1,366 

-1,567 

700 

1,280 

-2,51*2 

1,233 

-313 

1,518 

61*1 

-2,121* 

-1*51 

682 

-260 

1,250 
-522 


Levels,  end  of  period 


5,000 
5,000 

10,51*3 
12,291* 
22,236 
26,003 
3,502 

3,097 
U,208 
1*,679 
l*,232 
1*,295 
6,061* 
l*,577 
5,180 

8,71*1 
7,675 
7,1*79 
5,126 
5,923 
1*,577 
1*,0W* 
1*,988 
6,355 
1*,787 
5,1*87 
6,766 

l*,22l* 
5,1*57 
5,11*5 
6,663 
7,301* 
5,180 

U,728 
5,1*11 
5,151 

6,1*01 
5,880 


Debt  outstanding 


Public 
debt 


72,1*2? 
136,696 
201,003 
258,682 
269,1*22 
258,286 
252,292 
252,770 
257,357 
255,222 
259,105 

266,071 
?71,2f0 

37l(  ,300 

276,000 

108,170 
165,877 
230,630 
278,115 
259,11*9 

256,900 
252,800 

257,130 

256,708 
259,1*19 

267,391 
275,168 
278,750 

272,669 
273,206 
272,937 
273,386 
275,209 
275,168 

27!*, 81*9 
271*, 782 
270,235 
271,01*7 
273,1*75 
271,260 

270,981* 
27U,955 
27l*,8lO 

278,752 
278,853 
278,750 

278,U39 
278,182 
271*, 01*8 

276,61*9 
277,1*72 


Guaranteed 
securities 


l*,568 
1*,100 

1,623 

1.33 
1*76 

90 
73 
27 
20 
29 
1*6 

52 
81 

51 
31 

l*,301 
1*,230 

1,511* 
567 

339 
81 
55 
30 
21* 
1*2 

51* 
76 
31* 

63 
63 
61* 

66 
71* 
76 

75 
77 
77 
80 
80 
81 

21 
27 
29 

31* 
31* 
31* 
2U 
27 
33 
37 
1*3 


Total 

Federal 

securities 


76,991 
11*0,796 
202,626 
259,115 
269,898 

258,376 
252,366 
252,798 
257,377 
255,251 
259,151 

266,123 
271,3l'l 

271*, 351 
276,031 

112,1*71 
170,108 
232,11*1* 
278,682 
259,1*87 
256,981 
252,851* 
257,160 
256,731 
259,1*61 
267,1*1*5 
275,21*4 
278,781* 

272,732 
273,269 
273,001 

273,1*52 
275,282 
275,21*1* 
27l*,92l* 

274,859 
270,312 

271,127 
273,555 
271,31*1 

271,005 
274,982 
274,838 
278,786 
278,888 
278,784 

278,463 
278,209 
274.080 
276,686 
277,515 


Subject  to 
linltetlon 
5/ 


74,154 
140,469 
208,077 
268,671 
268,932 

257,1'91 
251,542 
252,028 
256,652 
254,567 
256,507 

265,522 
270,790 

n.a. 

n.a. 


110,833 
171,202 
239,099 
288,559 
258,551* 
256,127 
252,057 
256,413 
256,026 
258,794 
266,821 
274,671 
278,256 

272,148 
272,688 
272,422 

272,875 
274,707 
274,671 

274,362 
274,300 
269,757 
270,572 

273,002 

270,790 

270,466 
274,447 
274,305 

278,255 
278,357 
278,256 

277,91*9 
277,697 

273,571 
276,179 
277,010 


Source:  Actual  figures  are  from  the  old  Daily  Treasury  Statement  through 
the  calendar  year  1953  except  as  noted;  actual  figures  on  the  new 
reporting  basis  (see  footnote  6)  are  from  the  new  Dally  Treasury  State- 
ment and  the  new  "Monthly  Statement  of  Becelpte  and  Expenditures  of  the      S/ 
United  States  Government";  estimates  are  based  on  the  I956  Budget 
document  released  January  17,  1955,  including  effects  of  proposed 
legislation.  More  detailed  Information  with  respect  to  the  figures  on 
this  page  is  given  in  succeeding  tables. 

1/  Grose  receipts  lees  appropriations  of  receipts  to  the  Federal  Old-Age 
ai^  Survivors  insurance  Trust  Fund  and  the  Bailroad  Retirement  Account, 
and  refunds  of  receipts . 

2/  Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,  established 
under  Section  114  (f)  of  the  Economic  Cooperation  Act  of  1948 
(62  Stat.  150),  are  consolidated  with  budget  expenditures.  Beginning 
with  the  fiscal  year  1951,  net  investments  of  wholly  owned  Government 
corporations  and  agencies  in  public  debt  securities  are  excluded  from        6/ 
budget  expenditures,  and  are  included  with  other  such  investments  under 
"Trust  account  and  other  trans actions." 

^    Consists  of  transactions  of  trust  and  deposit  funds.  Investments  of 

Government  agencies  in  public  debt  securities,  and  sales  and  reden^itions 
of  obligations  of  Government  agencies  in  the  market;  excese  of  receipts, 
or  expenditures  (-). 

zJ    For  checks  and  interest  coupons  outstanding  and  telegraphic  reports  from 


Federal  Seeerve  Banks,  and  beginning  with  the  fiscal  year  1954,  also 
deposits  in  transit  and  cash  hel^  outside  the  Treasury;  net  Increase, 
or  decrease  (-1 . 

For  current  month  detail,  see  section  on  "Statutory  Debt  Limitation" 
in  each  Issue  of  the  Bulletin.  The  limitations  In  effect  during  the 
period  covered  by  this  table  and  the  date  when  each  became  effective 
are  as  follows:  March  28,  1942,  $125  billion;  April  11,  1943,  $210 
billion;  June  9,  1944,  $26o  billion;  April  3,  19l»5,  *300  billion; 
June  26,  1946,  $275  billion;  and  August  28,  1954,  $28l  billion 
(temporary  Increase  ending  on  June  30,  I956),  Guaranteed  securities 
are  included  unier  the  limitation  beginning  April  3,  1945.  Savings 
bonds  are  included  at  current  redemption  value  beginning  June  26, 
1946;  prior  to  that  time  they  were  Included  at  maturity  value.  In 
the  debt  outetandlng,  savings  bonds  are  carried  at  current  redemp- 
tion value. 

New  reporting  basis  as  announced  February  17,  1954  (see  April  1954 
"Treasury  Bulletin,"  page  A-2),  The  now  Daily  Treasury  Statement 
shows  cash  deposits  and  withdrawals  in  the  account  of  the  Treasurer 
of  the  United  States,  The  new  Monthly  Statement  includes  agency 
transactions  not  cleared  through  the  Treasurer's  account,  and  shows 
receipts  when  they  are  received  by  collecting  officers  and  expendl- 
tiiree  when  checks  are  issued  or  payments  are  made  by  disbursine 
officers. 
Hot  available. 
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,  BU1X>ET  RECEIPTS  AND  EXPENDITURES  . 


Table   1.-  Receipts  by  Principal   Sources 

(In  mlLllona  of  dollars) 


Internal  revenue  1/ 


FiBcal  year 
or  month 


Income  and  ptroflte  taiea 


Corpo- 
ration 


2/ 


Xndivldiifil 


Not 

withheld 
2/    3/ 


Withheld 
1/ 


Total 
income 
and 
profits 


Employment  taxes 


For 

old-age 

Insurance 


For  rail- 
road re- 
tiremant 


For  un- 
gnnp  1  oymen  t 
Insupaive 


Total 
employ- 
ment 1J 


Excise 

taxee 

2/ 


Estate 
and  gift 
taxes  2j 


Hot 

otherwise 
claeelfled 
2/ 


Total 

internal 

revenue 


1/ 


19lt7 19,292 

19W 19,735 

19l<9 19,6'»1 

1950 18,189 

1951 2lt,2l8 

1952 32,826 

New  reporting  ba^ie:     8/ 


1953 

1951* 

1955  (Est.)... 

1956  (Est.)... 


19511 -July 

Auguat . . . . 
September. 

October. . . 
RoTenber. . 
Decembor. . 
1955-Janufti7 . , , 
February . , 
March 


April. 
May... 


1955  to  date... 


33,012 


21,523 
1B,W6 
17,031* 

532 

300 

l,10lt 

361 

290 
1,181 

355 

27'> 

6,812 

1.78 
377 

12,063 


10,7l>7 

9,600 

10,500 

252 

93 

l,li29 

199 

78 
272 

2,239 

881 

7''5 

2,190 

602 


8,980 


10,013 
11,U36 
9,81*2 
10,073 
13,535 
18,521 


21,351 
21,635 
21,100 
22,000 

1,035 
2,578 
1,1*22 

1,077 
2,759 
1,359 

88U 
2,916 
1,721 

967 
2,991 

19,708 


29,306 
31,171 
29, '•32 
28,263 
37,753 
51,3'*7 


5'»,363 
53,906 

1*9,166 
1*9, 53'* 

1,819 
2,971 
3,955 

1,637 
3,126 
2,832 

3,"t77 
1*,071 
9,279 
3,635 
3,970 


1*0,751 


1,1*59 
1,616 
1,690 
2,106 
3,120 
3,569 


li,086 
I*, 537 
5,190 
6,175 

217 

71*3 
27I* 

188 
551. 
329 
113 
555 
562 

316 
785 

l*,637 


380 
557 
561. 
550 
578 
735 

620 
603 

600 
625 

20 
76 
1.7 

21 
91* 
61* 

17 

6U 
1.6 
20 
80 


51*8 


185 
208 
223 
226 
231* 
259 


277 
285 

290 
295 

1* 
16 

1 

1* 
16 

« 

31 
167 
20 

U 
15 


277 


2,021* 
2,381 
2,1*77 
2,883 
3,931 
I*,  562 


l*,983 
5,1125 
6,080 
7,095 

21*0 
835 
322 

213 
661* 
393 
161 

786 
6a8 

31*1 
879 

5,l*& 


10,011* 

9,073 
9,350 

713 
766 
767 

785 
781 
715 
61*9 
709 
81.1 

717 
81*3 


8,286 


8,01*9 
8,301 
8,31*8 
8,303 
9,1*23 
9,726 

10,825 
91.5 

930 
970 

77 
61. 
72 

65 
61 
82 
62 
67 
151 
77 
91. 

872 


9  2/ 


-1 
-1 

* 

-3 
I. 

5 
-2 

3 


39,379 
1.1,853 
1*0,307 
39,1*1*9 
51,106 
65,635 


70,171 
70,300  2/ 

65,21*9 
66,91*9 

2,81*9 
l*,63l* 
5,116 

2,700 
l.,629 
I*, 005 

l*,35l* 

5,631 

10,902 

'',771 
5,788 


55,379 


Flacal  year 
or  month 


MlBcel- 
laneous 
receipts 

2/107 


Total 

budget 

receipts 


Deductions   trossi  budget  receipts 


Appropri- 
ations  to 
FOASI 
TruBt  Fund 

ii/ 


Appropri- 
ations of 
receipts  to 
Railroad 
Retirement 
Account 


ML 


Eefunde  of  receipts  13/ 


Internal 
revenue 


Total 
refunds 


Bet 

budget 

receipts 


191*7 

I9I18 

19l« 

1950 

1951 

1952 

New  reporting  baala:     8/ 

1953 

1951* 

1955  (Eat.) 

1956  (Est.) 


1951* -July 

August, ... 
September. 

October., . 
Norenber. . 
December.. 
1955-xranuary . . . 
February . . 
Mar:h 


April. 
May... 


1955  to  date. 


1*91. 
1.22 
38I. 
1.23 
621. 
551 

613 
562 

570 
570 

1.5 
1.8 
1.8 

1*7 
52 

1*7 

1.8 

1*7 
60 

51 

56 

51*9 


1*,635 
3,821* 

2,o8e 

1,1*39 
1,639 
1,811* 

1,865 
2,311  2/ 
2,302 
2,1.86 

251* 
119 
U7 
140 
221* 
165 
1*30 
276 
127 

119 
276 

2,21*8 


1*1*,508 
1*6,099 
1.2,771* 
1*1,311 
53,369 
67,999 

72,61.9 
73,173 

68,121 
70,005 

3,11*8 
1*,801 
5,280 

2,887 
4,905 
4,217 

4,833 

5,954 

11,089 

4,941 
6,119 

58,175 


1,459 
1,616 
1,690 
2, 106 
3,120 
3,569 


4,086 
4,537 

5,190 
6,175 

217 
743 
274 

188 
554 
329 
113 
255 
562 

316 
785 

4,337 


256 
723 
550 
550 
575 
738 

620 
603 

600 
625 

20 

76 
47 
21 
94 
64 

17 
64 
46 

19 

80 

547 


2,982 

2,250 
2,817 
2,135 

2.082 
2,275 

3,095 
3,345 

3,307 
3,182 

83 

68 

6 

37 
54 
80 

46 
206 
738 

872 
8l4 

3,004 


17 
19 
17 
16 
15 
18 


17 
20 

20 
20 

1 
1 
1 
2 
2 
2 
2 
2 
2 

3 
2 

19 


6 
2 
3 
8 
9 
9 

6 
11 

4 

4 


3,006 
2,272 
2,838 
2,160 
2,107 
2,302 

3,118 
3,377 

3,331 
3,205 

85 

70 

8 

39 
56 
82 

48 
208 
741 

874 
817 

3,027 


39,786 
41,488 
37,696 
36,495 
47,568 
61,391 

64,825 
64,655 

59,000 
60,000 

2,827 
3,911 
4,951 

2,639 
4,201 
3,742 

4,655 
5,427 
9,741 

3,732 
4,438 

50,265 


Source:  Actual  figures  through  I952  are  from  the  old  Dally  Treaaxiry  Statement; 
actual  figures  on  the  new  reporting  basis  ere  from  the  new  "Monthly  State- 
ment of  Becelpte  kd&.  Btpendltures  of  the  United  States  GoTeraraent"  (see 


footnote  8):   estimates  are  based  on  the  1956  Budget  document,  re- 
leased January  17,  1955,  Includli^  effects  of  proposed  legislation. 
Footnotes  on  psge  5. 
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Table  2.-  Expenditures  by  Major  Classifications 

(In  mllllonB  of  dollars) 


Fiscal  year 
or  Boath 


Total  Ui/ 


Rational 
ssourlty 


International 
affairs  and 
finance 


Interest 

on  the 

public  debt  V,  I 


Veterans* 
services  and 
benefits  16/ 


WltT 

v)V& 

19't9 

1950 

1951 

1952 

New  reporting  basis:     8/ 

1953 

195'' 

1955  (Bst.) 

1956  (Est.) 

195U-July 

August 

Septeaber 

October 

Norember 

December 

1955-January 

F6bruai7 

March 


April. 
Ma;... 


1955  to  data. 


39,032 
33,069  11/ 
39,507  il/ 
39,617 
Wt,058 
65,to8 

7li,27U 
67,772 
63, 5011 
62,to8 

'•,827 
6,731 
5,019 

'',857 
3,8l« 
6,286 

li,9te 
■•,831 
5,891* 
5,288 

5,356 


57,817 


15,130 

11, U6 
12,787 
12,952 
21,663 
10,867  IB/ 

50,276 
l|6,522 
to,6W. 

3,061 
3,370 
3,261 

3,300 

3,316 

3,739 

3,176 

3,01.8 

3,759  32/ 

3,382 

3,31.6 


37,050  12/ 


6,562 
lt,''79  UJ 
6,026  12/ 
lt,8l7 
3,798 
2,839 

2,l8li 

1,553 

1,200 

1,090 

81 

9". 

152 

73 

89 
192 
171 
1U8 
109  12/ 

78 
181. 


1,078  aa/ 


'.,958 
5,211 
5,339 
5,750 
5,613 
5,859 

6,501. 
6,382 

6,1.75 
6,300 

213 

332 
51.1 

31.6 
368 
1,200 
222 
396 
1.78 

355 
1.1.3 


'.,89'* 


7,259 
6,1.69 
6,878 
6,517 
5,333 
'.,952 

i.,33l* 

i.,ai.9 

l.,l«)8 
l.,608 

336 

331. 
321 

31.9 
373 
Irfll 

379 
365 
386 

383 
381 


l.,008 


5,123 
5,1.63 
8,U76 
9,581 
7,652 
8,891 

10,977 
9,065 

10,777 
9,952 

1,136 

2, 601 

71.5 

790 
-301. 
756 
991. 
875 
1,163 

1,029 
1,002 


10,768 


Source:  See  Table  1.  Expenditure  classifications  are  based  on  the  detail 
available  fron  the  oonthlj  Treasury  reports  and  are  described  in  the 
footnotes;  they  differ  souevhat  from  Uie  classifications  used  in  the 


1956  Budget  document,  and  estlnates  are  adjusted  in  this  table  to  a 
basis  conparable  vlth  actual  expenditures  aa  shovn. 
Footnotes  on  page  5. 


Table  3.-  Expenditures  for  National  Security 

(In  mllllans  of  dollars) 


Fiscal  year 
or  month 


Secretaiy  of 
Defense  £0/ 


Air  Force 

mlUtaiy 
functions  81/ 


Anny 

military 
functions  22/ 


Navy 

military 

functions 


Mutual 
military 
program  23/ 


Atomic 
energy  21./ 


Strategic  and 

critical 

materials 


Other  25/ 


191.7 

I9I.8 

191.9 

1950 

1951 

1952 

Hew  reporting  basis  I     £/ 

1953 

1951. 

1955  (Ist.) 

1956  (Kst.) 

195'. -July 

August. 

September 

October 

Hovember. 

December. 

1955->I'«nuary 

February 

Itarch 


April. 
May... 


15,130 
11,1^1.6 
12,787 
12,952 
21,663 
ie,867  18/ 

50,276 
1.6,522 
1.0,61^ 
to,li58 

3,061 

3,370 

3,261 

3,300 

3,316 

3,739 

3,176 

3,0U8 

3,759  i2/ 

3,38e 

3,31.6 


1955  to  date 37,050  12/ 


5 
161 
31.3 
1.02 


1.09 
1.61. 
500 
600 

35 
33 
38 

1.1 
1.0 
1.0 

38 
36 

u 

ice 

-1* 


w. 


1,690 
3,506 
6,238 
12,350  18/ 

15,085 
15,668 

15,200 
15,600 

1,105 
1,30U 
1,182 

1,271. 
1,272 

1,'.73 
1,558 
1,230 
l,'t36 

1,31.6 
1,1.1.1. 


ll.,625 


6,9U 
5,965 
5.3'.6 
'.,031. 
6,811 
15,361.  18/ 

16,21.2 
12,910 

8,900 

8,850 

511. 
877 
806 

756 
763 
922 

775 
712 
915 
821. 
771. 


8,638 


l.,998 
".,171 
U,1.12 
l*,110 
5,757 
9,961 

11,875 
U,293 

9,775 
9,700 

839 
698 
817 

837 
777 
8I.5 

721 
728 
865 

71.7 
803 


8,678 


161 
279 
171 
9I.8 

2,292 

3,956 
3,629 

2,675 
3,075 

331. 
228 
210 

187 
181 
15a 
-113 
163 

63  12/ 

122 
99 


159 
1.56 
61.7 
521. 
908 
1,61.8 

1,791 
1,895 
2,050 
2,000 

171. 
169 
160 
170 
156 
158 
158 
151 
153 

131. 
126 


1.62U  J2/   1,708 


11 
99 
299 
1.39 
656 
81*7 


919 
651 

99'. 
783 

61 

60 
1.8 

36 
126 
11.8 

39 
29 
1*3 

58 
1.7 


691. 


3,052 

59'* 

108 

8 

3 

3 


550 
-150 


239  12/ 

US 
57 

63832/ 


Source:  See  Table  2. 


Footnotes  on  page  5. 
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Table  4.-  Expenditures   for   International   Affairs  and  Finance 

(la  hIHIghb  of  dollarfl] 


riBcal  rear 
or  Bonth 


W"*? 

I9W 

19'>9 

1950 

1951 

195S 

Wev  reportljig  baalBl  8/ 

1953 

WSl* 

1955  (EBt.) 

1956  (EDt.) 

195'»-Jiay 

August 

September 

October , 

noTember 

December 

1955-Jaiiuar7 

February 

Harch 

April 

May 

1955  to  date 

Source;  See  Table  2. 


6,562 

't,U79  11/ 
6,026  ix/ 

<*,en 
3,798 

2,839 

2,18U 
1,553 
1,200 
1,090 

81 

9". 
152 

73 

89 

192 

171 
1U8 
109  12/ 

T8 
181« 


1,078  12/ 


Departneut 
of  State 


133 
229 
265 
299 
277 
2lll 


271 
156 

138 

150 

28 

6 

11* 

8 

8 

lit 

8 

11 
lU 

9 
9 


130 


Export -Ijiport 
Bank  26/ 


938 

I165 

-60 

h^ 

88 

25 

U7 
99 
-US 
-90 

-39 

2 
-20 

« 
-11 

7 
-W 

3 

-13 

-3 

38 


-60 


Eccnoalc  and 
teohnloal  aeelat- 
ance  (Mutual 
Security  Act)  ZjJ 


131*11/ 
'1,01*3  11/ 
3,523 
3,006 
2,191 

1,703 
1,215 

1,078 
1,028 

86 

78 
151 

63 

91 
169 
207 
132 
107  12/ 

71 
337 


1,000  12/ 


Goremmant 
and  relief  la 
occupied  areaa 


_g2/_ 


511* 
881 
1,333 
779 
370 
152 


ClTlllan 
relief  In 
Korea 


9 
72 

93 
83 
26 

3 

5 
8 
7 
2 
2 
1 

1 
1 

1 
1 


28 


Other  22/ 


'•,977 

2,770 

W*5 

170 

1*9 

183 


Footootaa  on  page  ^. 


Table  5.-  "Other"  Expenditures 

(Is  Bllliogu  of  dollars) 


Fiscal  Tear 


19'>7 

191*8 

19'*9 

1950 

1951 

1952 

How  reporting  basis:  8/ 

1953 

195"* 

1955  (Ket.) 

1956  (Kat.) 

195'*-Julj 

August 

September 

October 

KoTember 

December 

1955-Januar7 

February , 

March 

April 

May 

1955  to  date 

Source:  See  Table  2. 


Total 


5,123 
5,1*63 
8,1*76 
9,581 
7,652 
8,891 

10,977 
9,065 

10,777 
9,952 
1,136 
2,601 

71*5 

790 
-301* 
756 

991* 

875 

1,163 

1,029 
1,002 


10,788 


Social 
security, 
welfare,  eoid 
health    32/ 


979 
1,01*5 
1,165 
1,526 
1,61)0 
1,672 

1,801 
1,882 

1,860 
1,909 

165 
11*9 
153 

178 
11*6 
l>t2 
178 
135 
137 
170 
11*1* 


1,698 


Housing  and 
cciBiunlty 
dereloiaent 
JiZ 


129 
68 
-56 
-270 
1)60 
665 

1*35 

-556 

21*3 

-72 

52 

-35 
-2 

9 
102 
-59 

38 

1*0 

-13 

28 
37 


198 


Agriculture  and 
agricultural 
reaourcee  32/ 


1,226 
782 

2,658 

2,81*2 
1)89 

1,063 


2,961 
2,653 
3,251* 
2,357 

262 
2,029 

123 

136 

-1,061* 

236 

3't9 
260 
681* 

762 
381* 


4,163 


natural 
reaouroaa 


519 
822 
1,221 
1,399 
1,376 
1,1*51 

1,554 
1,389 
1,360 
1,180 

117 
118 
133 

133 

13't 
117 

91 


87 
83 


1,189 


Transportation 

and 

coaauulcation 

3"  


939 
1,121 
1,393 
1,1)56 
1,'*99 
1,839 

1,81.1 
1,'*53 
1,51)2 
1,357 

123 

120 
117 

126 
21*7 
121 

97 
137 

89 
109 
175 


1,')63 


Finance, 
ocaarce, 
and 
Industry  35/ 


299 
287 
399 
711* 
188 
138 

52 
101* 

107 

122 

18 

'*5 

29 

51 
-1)6 
-52 

39 
50 

-273 
-16 


-140 


Other 
26/ 


1,032 
1,338 
1,697 
1,864 
2,000 
2,064 


2,333 
2,140 

2,412 

3,098 

400 

174 

191 

157 
177 
250 

201 
155 
173 
145 
195 


2,218 


Footnotes  on  page  5. 
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Footnotes   to  Tables   1    through  5 


1^ 
i/ 


6/ 
2/ 


8/ 
2/ 


For  further  detail,  see  tables  under  "internal  Revenue  Collectione," 
Breakdown  wae  not  made  In  the  Dally  Treaauiy  Statenwnt  for  years 
prior  to  195^. 

Beginning  January  1951,  the  dlatrlbutlon  of  receipts  between  Individ- 
ual incaae  taxes  and  old-age  liiaurance  taxes  is  made  In  accordance 
with  provisions  of  Sec.  109  (a)  (2)  of  the  Social  Security  Act  Amend- 
ments of  1950,  for  appropriation  to  the  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  (see  footnote  H). 

Taxes  on  employers  and  employees  ^^nde^  the  Federal  Insurance  Contri- 
butions Act,  as  amended  (26  U,S,C,  IUOO-IU32)  and,  beginning  with  the 
taxable  year  1951,  tax  on  self-employed  individuals  under  the  Self- 
Elnployment  Contributions  Act  (26  U.S.C,  1*80-482). 
Taxee  on  carriers  and  their  employees  under  the  Railroad  Retirement 
Tax  Act  (26  U.S.C,  I50O-I538). 

Tax  on  employers  of  8  or  more  -onder  the  Federal  Unemployment  Tax  Act, 
aa  amended  (26  U.S.C.  l600-l6n). 

Through  1953 1   contributions  to  the  Railroad  Unemployment  Insurance 
Administration  Fund  were  carried  in  the  Dally  Treaauiy  Statement  as 
mlscellaneouB  receipts,  while  the  1956  Budget  document  Includes  them 
in  employment  taxes  for  those  years.  This  difference  in  clftfleifi- 
cation  accounts  for  the  difference  in  figures  from  the  two  soiircos. 
After  1953  the  contributions  are  credited  direct  to  the  trust  account. 
For  amounts  of  the  contributions  Included  in  bi;iget  receipts  see 
"Treasury  Bulletin"  for  February  195^,  page  7. 

As  announced  February  17,  195^  (see  April  195U  "Treasury  Bulletin," 
page  A-2);  see  also  page  1,  footnote  6, 

In  the  1956  Budget  docianent,  Internal  revenue  taxes  not  otherwise 
classified  Bxe   included  In  miacellaneoijs  receipts. 

10/  Includes  proceeds  from  sale  of  surplus  property  and  fpcan  CJovemiMnt- 
owned  securities;  seigniorage;  deposits  resulting  from  renegotiation 
of  war  contracts  (see  "Treaaxny  Bulletin"  for  February  I9U8,  page  5); 
and  railroad  unemployment  insurance  contributions  for  administrative 
expenses  through  1953,  after  which  they  are  cajTled  as  trust  account 
receipts  under  the  Railroad  Retirement  Board, 

11/  Amounts  appropriated  to  the  Federal  Old-Age  and  Survivors  Insurance 
Trust  Fund  are  equivalent  to  the  amounts  of  taxes  collected  and 
deposited  for  old-age  insurance  (U2  U.S.C,  UOl  (a)).  The  Social 
Security  Act  Amendments  of  I95O,  approved  August  28,  I95O 
(61*  Stat.  U77),  changed  In  certain  respects  the  basis  of  transferring 
the  appropriated  funds  to  the  trust  fund.  Beginning  January  1951, 
the  amounts  transferred  currently  as  appropriations  to  the  trust  fund 
are  based  on  estimates  of  old-age  Insurance  tax  receipts  made  by  the 
Secretary  of  the  Treasury  pursuant  to  the  provisions  of  Sec.  109  (a)  (2) 
of  the  Amendments  of  1950,  and  are  adjusted  in  later  transfers  on  the 
basis  of  wage  and  self -employment  inccane  records  maintained  in  the 
Social  Security  Administration,  Appropriation  for  the  fiscal  year  I955 
was  reduced  in  February  by  $300  million  as  an  adjustment  for  overappro- 
prlatlon  to  the  trust  fxmd  of  $90  million  in  1952  and  $210  million  in 
1953  •   In  April  1955  adjxistment  was  made  for  overappropriatlon  of  $50 
million  as  of  March  31,  1955.  The  amount  of  old-age  Insurance  tax 
refunds  Is  paid  from  the  trust  fund  as  a  reimburaement  to  the  general 
fund. 

12/  Btcludea  the  Govermnent'a  contribution  for  creditable  military  aervlce 
under  the  act  of  April  8,  19l*2  (56  Stat,  20l*).   Beginning  1952,  amounts 
are  appropriated  to  the  Railroad  Retirement  Account  eqxud.  to  the  amount 
of  taxes  UQder  the  Railroad  Retirement  Tax  Act  deposited  in  the 
Treasury,  less  refunds,  during  each  fiscal  year  (65  Stat.  222  and 
66  Stat,  371),  and  transfers  are  made  currently.  Previously,  annual 
appropriations  were  based.  In  effect,  on  estimated  tax  collections,  with 
any  necessary  adjustments  made  in  succeeding  appropriations, 

13/  Interest  on  refunds  is  Included  in  Table  5  under  "Other." 

l5/  Expenditures  are  "net,"  after  allowance  for  reimburaemente  to  appropri- 
ations, receipts  of  revolvljig  fund  appropriations,  k^a   receipts  credited 
to  dlsburslrg  accounts  of  corporations  and  agencies  having  authority  to 
use  collections  without  formal  covering  into  the  Treasury,  The  figures 
include  transfers  to  trust  accoxmts.  They  exclude  net  investments  of 
wholly  owned  Gctvemment  corporations  and  agencies  in  public  debt  securi- 
ties beginning  1951  (irtien  these  investments  were  grouped  with  those  of 
trust  funds  and  accounts),  and  public  debt  retirements  chargeable  to  the 
sinking  fund,  etc.,  under  special  provisions  of  law.  Payments  to  the 
Treasury,  principally  by  *rtiolly  owned  Government  corporations,  for  re- 
tirement of  capital  stock  and  disposition  of  earnings  are  excluded  fran 
both  receipts  and  expendltxires.  Further  Informfltlon  on  these  capital 
transfers  may  be  found  In  the  I95U  Annual  Report  of  the  Secretary  of 
the  Treasury,  page  li.l8. 

1^/  Beginning  November  19''-9,  interest  c.i  the  public  debt  Is  reported  as  an 
expenditure  %rtien  such  interest  becomes  due  and  payable,  as  distinguished 
from  the  previous  practice  of  showing  the  expenditure  on  the  basis  of 
Interest  paid  by  the  Treasurer  of  the  United  States. 

16/  Cansiats  of  Veterans*  Administration  expenditures,  including  the  direct 
loan  program, 

VjJ   Includes  transactions  relating  to  the  Foreign  Eooaooilc  Cooperation 
Trust  Fund  (see  page  l). 


18/  Net  transactions  by  the  Departments  of  the  Air  Force  and  the  Army  re- 
lating to  "Deposit  fund  accounta"  are  included  under  "Truat  Accoimt 
and  Other  Transactions"  instead  of  "Budget  Receipts  and  Expenditures," 
beginning  1952. 

1£/  A  more  detailed  breakdown  became  effective  In  the  ftonthly  Statement 

for  March  I955  which  resulted  in  a  shift  between  "Economic  and  technical 
aaalstance"  on  one  hand  and  "Mutual  military  program"  ani  "Other" 
national  security  (direct  forces  support)  on  the  other.  Figures  for  the 
reclassified  Items  are  not  available  by  months  for  July  through  February, 
however,  and  are  included  only  in  the  cimnilative  figures  shown  for  the 
fiscal  year  to  date, 

20/  Includes  retired  pay  for  the  military  services  beginning  September  I9U9 
and  other  Interservice  activities  beginning  July  I95I*. 

21/  Excludes  certain  expenditures  made  on  behalf  of  the  Department  of  the 
Air  Force  out  of  19^9  ai"i  prior  year  appropriations  to  the  Department 
of  the  Army. 

22/  Includes  certain  expenditures  on  behalf  of  the  Department  of  the  Air 
Force  (see  footnote  2l). 

£3/  Consists  of  expenditures  from  funds  appropriated  to  the  President 
under  the  Mutual  Security  Act,  approved  October  10,  1951 
(22  U.S.C.  1651),  and  the  preceding  Economic  Cooperation  Act;  and 
Greek ^Txirklah  aflsiatance. 

Zkf    Consists  of  expenditures  of  the  Atomic  Energy  Ccomiilasion. 

25/  Consists  of  payments  under  the  Anned  Forces  Leave  Act,  expenditures 
for  surplus  property  disposal,  and  in  IShI   also  national  defense 
expenditures  of  the  Reconstruction  Finance  Corporation  and  certain 
other  agencies;  beginning  19514-,  consists  of  direct  forces  support. 

g6/  Excludes  Bank  expenditures  under  the  Mutual  Security  Act  and  the 
preceding  Economic  Cooperation  Act  of  19^*8,  as  amended, 

27/  Consists  of  expenditures  from  funds  appropriated  to  the  President 
under  the  Mutual  Security  Act,  and  the  preceding  Economic  Cooper- 
ation Act, 

28/  After  1952,  expenditures  for  this  purpose  are  not  shown  separately 
in  monthly  reports  to  the  Treasury;  those  made  by  the  Department  of 
State  (the  greater  part,  currently)  are  Included  under  that  heading 
in  this  table;  those  made  by  other  agencies  (principally  the  Depart- 
ment of  the  Anny)  are  not  Included  in  this  table. 

29/  Conelste  of  expenditures  under  the  Bretton  Woods  AgreementsAct  (19^7); 
credit  to  the  tMlted  Kingdom  (19^7  and  19^);  expenditures  of  the 
United  Nations  Relief  and  Rehabilitation  Administration;  relief  to 
countries  devastated  by  war;  various  other  foreign  relief  programs; 
International  children's  emergency  funds;  and  loan  for  construction 
BiA   furnishing  of  United  Nations  Headquarters, 

30/  Consists  of  expenditures  of  the  Department  of  Health,  Education,  and 
Welfare  except  the  Office  of  Education,  and  of  the  corresponding 
component  organltations  prior  to  the  establishment  of  this  department 
on  April  11,  1953;  the  Government's  contribution  under  the  Railroad 
Retirement  Act  for  creditable  military  service, and  certain  other 
Railroad  Retirement  Board  expenditui^s  through  1953;  and  also,  be- 
ginning 1950,  the  school  lunch  program  under  the  Department  of 
Agriculture . 

^1/  Consists  of  expenditu2-es  of  the  Housing  and  Home  Finance  Agency,  and 
of  component  organizations  jwlor  to  the  establishment  of  this  agency 
on  July  27,  I9U7;  Federal  Civil  Defense  Administration;  and  disaster 
relief. 

32/  Consists  of  expenditures  of  the  Department  of  Agriculture  except  the 
Forest  Service  and  the  school  lunch  program;  end  of  the  Farm  Credit 
Admlnls  trat ion . 

33/  Consists  of  expenditures  of  the  Department  of  the  Interior;  the 

Tennessee  Valley  Authority;  the  Corps  of  Qnglneers  in  the  Department 
of  the  Amo'  (river  and  harbor  works  and  flood  control);  and  the 
Forest  Service  in  the  Department  of  Agriculture, 

34/  Consists  of  expenditures  of  the  Civil  Aeronautics  Administration, 
Civil  Aeronautics  Board,  Bureau  of  Public  Roada,  and  maritime 
activities,  all  now  in  the  Department  of  Commerce;  the  Coaet  Guard 
in  the  Treasury  Department;  and  the  Post  Office  Department. 
Figures  prior  to  195^  Include  net  expenditures  of  certain  working 
funds  of  the  Department  in  addition  to  the  Postal  Service  Fund 
(advances  to  cover  the  postal  deficit).  Effective  with  195**,  net 
expenditures  of  the  Department,  Including  the  Postal  Service  Fund, 
are  on  the  basis  of  cash  receipts  and  expenditures  recorded  in  the 
accounts  of  the  Department. 

yp/    Consists  of  expenditures  of  the  Department  of  Commerce  except  those 

included  under  "Transportation  and  communication";  the  Reconstructlcn 
Finance  Corporation  (as  In  liquidation  by  the  Treasury  Department  be- 
ginning July  I95I+);  Federal  Facilltlee  Corporation  beginning  July 
I95I4.;  the  Small  Business  Administration;  the  Economic  Stabilization 
Agency;  ani  funds  appropriated  to  the  President  for  the  expansion  of 
defense  production. 

36/  Includes  expenditures  for  executive  departments  and  other  agencies 
not  inclxaied  elsewhere  and  for  legislative  and  judicial  functions, 
*   Less  than  $500,000, 
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-TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table   1.-  Summary  of  Trust  Account   and  Other  Transactions 

(In  millions  of  dolXare) 


Fiscal  year 
or  nuntb 


Net  of 

trust  account 
and  other 
transactions  ^ 


Trust  accounts,  etc. 


Net  receipts,  or 
expenditures  (-) 


Eecelpts 


Expenditures 
(otber  than  net 
Inrestnents) 


Net  Investments  of 
Government  agencies  In 
public  debt  securities 


Net  redemptions,  or  sales  (-), 
of  securities  of  Government 
agencies  In  the  market 


Guaranteed 


Not  guaranteed 


191*7 

igW 

19't9 

1950 

1951 

1952 

New  reporting  basis:     2/ 

1953 

J-g3h 

1955  (Est.) 

1956  (Est.) 

195'1-Juljf 

August 

September 

October. 

November. 

December ,., 

1955 -January 

February  ....,•.....• 
March 

April 

May 


-1,103 

-2911 

-1*95 

99 

679 

lit? 


'•35 
328 

-183 
61*1 

-169 
30li 
-121 

-311 
391 
100 

332 

-n 
-7 

-16U 
-"•3 


2, 619 
2,658 
1,890 
-281 
3,852 
3,855 


3,760 
2,386 

1,1*96 
2,390 

-227 

697 
-331 

-1(30 
52U 
317 

-313 

-53 

17 

-606 

503 


6,2W 

6,515  2/ 

5,71^ 

6,669 

7,796 

8,807 


8,929 

9,155 

9,80l» 

U,283 

l,22li 
I157 
370 
99"* 
890 

268 
600 
778 

528 
1,320 


3,625 

3,857 

3,821.  2/ 

6,950 

3,9l»5 

1»,952 


5,169 
6,769 

8,308 
8,891. 

660 
526 
788 
800 
1.69 
573 
581 
653 
761 

1,131. 
817 


3,362 
3,060 
2,311 
-1|02 
3,557 
3,636 


3,301 
2,051. 

2,1.51. 
2,751 

-91 

311 

-W 

-ite 
167 
191 

-131. 
-79 
97 

-1.13 
582 


387 

16 

1.6 

8 

-10 

-16 


-7 
-29 

31 
20 

61 
-6 
-1 

-5 
-1 

• 

10 
-3 
•6 

-5 
-5 


-28 

-123 
28 

11. 
-371. 


32 

33 

-806 

-1,022 

-27 

90 
-161 

28 
-32 

25 
-521 

1.0 
-67 
-21. 
-31 


Source:     Actual  figures  through  1952  are  from  the  old  Dally  Treasuiy  Statement; 
actual  figures  on  the  new  reporting  basis  are  from  the  new  "Monthly  State- 
ment of  Receipts  and  Expenditures  of  the  United  States  Government'*  (see 
footnote  3);   estimates  are  based  on  the  1956  Budget  document,  released 
Janiuuy  17,  1955,   including  effects  of  proposed  legislation. 


1/  Excess  or  receipts,  or  expenditures  (-). 

2/  Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1). 

i/  As  announced  February  17,   1951*;   e»e  page  1,  footnote  6. 

»  Less  than  $500,000. 


Table  2.-  Trust  Account  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Federal  Old -Age 
and  Survivors 
Insurance  Trust 
Fund 


Railroad 

Retirement 

Account 


Unemployment 
Trust  Fund 


National  Service 
Life  Insurance 
Fund 


Government 
Ufe 

Insurance 
Fund 


Government 
employees* 
retirement 
funds  1/ 


Other  trust 
funds  and 
accounts 
2/ 


I9I.Y 

191.8 

ig"© 

1950 

1951 

1952 

New  reporting  basis:     h/ 

1953 

I95I* 

1955  (Est.) 

1956  (Est.) 

1951. -July 

August 

September 

October 

November 

December 

1955-J'anuftry 

February 

March 

April 

May 


6,21.1. 

6,515  2/ 

5,711. 

6,669 

7,796 

8,807 

6,929 

9,155 

9,801. 

11,283 

1.3'* 

1,221. 

1.57 

370 
991. 
890 
268 
600 
778 
528 
1,320 


1,623 
1,807 
1,921* 
2,367 
3,1.11 
3,932 


U,5l6 
5,080 

5,771* 
6,799 

228 
76I. 
287 
201. 
572 
531 
115 
277 
576 

335 
818 


323 
797 
625 
61.5 
678 
850 

71.2 
737 
702 
731 

20 

76 
1.7 

22 
95 

65 
17 
65 
1.7 
20 
81 


1,289 
1,313 
1,173 
1,281 
1,5112 
1,61.3 


1,591. 
1,1*92 

1,503 
1,712 

U3 

275 

12 

35 
218 
170 

23 

157 

19 

56 

311 


1,501* 
7to 
690 

1,076 
681. 
786 


637 
619 

575 
621 

3"* 
37 
31 
1.2 
32 
33 
1*3 
32 
1«) 

35 
37 


131* 
90 
92 
87 
86 
87 


79 

78 

78 
75 

3 
1. 
3 
3 
3 
3 

3 
2 
3 
2 
3 


578 
59'* 
680 
809 
850 
912 

961 
691 

712 
91.5 

61 

1*3 
31 
29 
37 
1.6 

25 
35 
Ul 

to 

1*7 


792 

,171*2/ 
529 
lrf>3 
51*5 
597 


liOl 
1.57 
1.61 
1«31 

1*5 
21* 
1.5 
36 
38 
1|2 

1*1 
31 
51 

39 

22 


Source:  See  Table  1. 

1/  Conslste  of  Civil  Service  and  Foreign  Service  retirement  funde. 

2/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia,  Indian 
tribal  funds,  island  possessions.  Increment  resulting  from  reduction  in 
the  weight  of  the  gold  dollar,  and  through  June  195O  seigniorage  on  silver 
under  the  Silver  Purchase  Act  of  I93I*.  Thereafter  any  euch  seigniorage  is 
included  under  budget  recelpte.   Begiimlng  with  the  flecal  year  1951*,  the 


Railroad  Unemploymsnt  Insurance  Administration  Fund  is  classi- 
fied as  a  trust  account,  instead  of  being  handled  through 
budget  accounts  as  formerly  (see  "Budget  Receipts  and  Erpendi- 
tures,"  Table  1,  footnote  10). 

Excludee  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1). 
57  As  announced  February  17,  1951*;  see  page  1,  footnote  6. 
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-TRUST  ACCOUWT  AND  OTHER  TRANSACTIONS. 


Table  3.-  Trust  Account  Expenditures  Other  Than  Net   Investments 

(In  nlUlons  of  dollars;  neg.tlTe  figures  ore  excess  of  credits) 


Fiscal  year 
or  month 

Total 

Federal  OM-Age 
and  SurrlTora 
Isaurance 
Trust  Fund 

Ballroad 

Betlr«iaBnt 

Account 

tJnemploy- 
nent 
Trust 
Fund 

Rational 
Service  Life 
Insuranoe 
Fund 

GoTenment 
Ufe 

Insurance 
Fund 

GoreroDent 
enployees  * 
retirement 
funds  1/ 

Other 

trust  funds 
and  accounts 
2/i/ 

Deposit 
fund 

accounts 
(net)  i/ 

191*7 

191.8 

191*9 

1950 

1951 

1952 

New  reporting  basis: 

3,625 
3,857 

3,821.  y 

6,950 
3,91*5 
i*,952 

6/ 
5,169 
6,769 
8,308 
8,891* 

660 
526 
788 
800 
1.69 
573 
581 
653 
761 

1,131* 
817 

1.66 
559 
661 
78I. 
1,569 
2,067 

2,750 
3,1>05 

l*,l*59 
l*,968 

300 
295 
382 

357 
355 
361* 

370 
382 
399 
1*16 
1*31 

173 
222 
278 
301. 
321 
391 

1.65 
502 

581 
590 

79 
hh 
1*3 
1*1* 
1*5 
1.6 

1.6 
1*6 

1*8 
1.8 

869 
859 

1,311. 

2,026 
900 

1,01*9 

1,010 
1,71*5 
1,712 
1,591* 

179 

180 

172 

153 
156 
161* 

201* 
181* 
192 

11*3 
133 

282 
302 
31.8 
2,988 
611. 
996 

588 
623 

531* 
517 

1*5 
1*5 
1.3 
1*1* 
U3 
1*2 

1*3 
1*3 
50 

1*9 
1.6 

67 
70 
61 
111. 
77 
8e 

82 

11.7 

86 
88 

10 
7 
7 
6 
6 
6 
6 
6 
7 

7 
7 

323 
21.1. 
222 
268 
271 
300 

363 
411 

1.J.7 
1.89 

31* 
36 
35 

35 
36 
35 
35 
31* 
37 

36 
38 

1,073 
1,231* 

526  it/ 

370 

387 

1*13 

1*1*1 
1*95 

599 

51*9 

1.6 
1*7 

21 

33 
-37 
20 

25 
28 
1*1* 

1*1* 
61 

372 

367 

1*11. 
96 
-191* 
-31.6  ^ 

1953 

1951* 

1955  (Est.) 

1956  (Est.) 

195'*-July 

August 

September 

October 

November 

1955-Jaiiuflry 

March 

-529 
-558 

-no 
100 

-31* 
-126 

86 

127 
-131* 
-103 
-11.7 
-71 
-15 

April 

Maj 

391 
52 

So\u*e:  See  Table  1. 

1/  Conaiata  of  Civil  Service  and  Foreigo  Service  retirement  funda. 

2/  Includes  Adjuated  Service  Certificate  Fund,  District  of  Columbia, 
Indian  tribal  funds,  expenditures  chargeable  agalnat  Increment  on 
gold, and  beginning  1950,  Mutual  Defense  Assistance  Trust  Fund. 
Beginning  with  the  fiscal  year  195'*,  Includes  alao  the  Eallroad 
Unemployment  Insurance  Administration  Fund  (see  Table  2,  footnote  2), 


and  the  Federal  Qnployeee  Insurance  Fund  (net)  from  the  time  It  was 

established  In  August  195**. 
2/  Includes  net  Investanenta  In  public  debt  aecurltlea  by  certain 

accounts  through  I95O  (see  Table  h,   footnotes  2  and  3)- 
kj     Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  l). 
5/  Includes  transactions  by  the  Air  Force  and  the  Army  beginning  1952. 
6/  As  announced  February  17,  195**;  aee  page  1,  footnote  6. 


Table  4.-  Net  Investment  of  Government  Agencies  In  Public  Debt  Securities 

(in  mllllona  of  dollars  j  negative  flgxirea  are  eicees  of  reden^itlona) 


Total 

Trust  aoeoimts,  etc. 

Government 
corporations 
and  agencies 

3/ 

Fiscal  year 
or  mmth 

Total  truBt 
aocooQts  etc. 

Federal  Old-Age 
and  Survivors 
Insurance  Tmat 
Fund 

Ballroad 

Betlreaent 

Account 

QbeaployxMnt 
Trust  Fund 

National 

Sernoe 

Life 

Insuranoe 

Fund 

Government 
Life 

Insurance 
Fmd 

Goveranent 
employees* 
retirenent 
f.mrtn  1/ 

Other  tmat 
funds  and 

accounts  2/ 

19'*7 

I9W 

191*9 

1950 

3,362 
3,060 
2,311 
-1*02 
3,557 
3,636 

y 

3,301 
2,051* 

2,1*51* 
2,751 

-91 
311 
-1.8 

-ll« 
167 
191 

-131* 

-79 

97 

-1.13 
58e 

3,362 
3,060 
2,311 
-1)02 
3,369 
3,355 

3,068 
1,688 

2,192 
2,553 

-101. 
280 
-81 

-132 
112 

251* 
-336 

-127 

1.2 
656 

1,191* 
1,191* 
1,29"* 
1,1*11* 
1,678 
1,950 

1,51*5 
1,522 

1,963 
1,850 

70 
150 

83 
-21* 

21*4 

-U3 

-123 

212 

-206 
412 

i4e 
569 

346 
338 
357 
449 

280 
202 

11.3 
138 

-45 
38 

4 

-32 
54 
6 

12 
14 

-36 
39 

443 
446 
-160 
-724 
650 
583 

590 
-248 

-209 
221 

-150 
105 
-155 
-120 
62 
9 

-180 

-26 

-173 

-101 
185 

1,231* 

461 

353 

-1,946 

94 

-245 

59 

23 

40 
U.6 

-10 
-10 

-3 

-7 

2 
-10 
-10 

-16 

-6 

60 
32 

fe 

8 

1 

-2 
-65 

-9 
-12 

-5 
-3 
-3 

-3 
-2 
-2 

-4 
t 

-5 

-4 

282 
363 
447 
543 
573 
624 

588 
252 

262 
239 

32 

1 

-2 

31 

1 
« 

-2 

« 
« 

6 

18 

-6 

» 
» 

9 
-6 

9 

1 

2 
2 

-6 
-1 
2 

15 

1 
4 

-2 

-1 

3 

« 

12 

- 

1951 

137 
281 

232 
366 

262 
198 

13 
30 
32 

-9 
55 
-63 
202 
49 
55 

-55 

-74 

1952 

New  reporting  basis: 
1953 

1951* 

1955  (Est.) 

1956  (Est.) 

195l*-July 

August 

September. . . . 

October 

November 

December 

1955-January 

Fobruaiy 

March 

April 

May 

Source:  See  Table  1. 

1/  Conslata  of  Civil  Service  and  Foreign  Service  retirement  funde. 

2/  Conelats  of  Adjusted  Service  Certificate  Fund  prior  to  1951;  beginning 
with  that  year.  Includes  also  Inveatmonts  of  other  accounta  which  for 
prior  years  are  Included  In  Table  3  under  "Other  trust  funds  and 
accounta"  and  "Deposit  fund  accounts  (net)," 


^  Conalste  of  net  Investments  of  Government  corporations  and  agencle 
which  for  prior  years  are  Included  In  Table  3  under  "Deposit  fund 
accounta  (net)";  and  net  Investments  of  irtioUy  owned  Government 
corporations  and  agencies,  which  for  prior  years  are  Included  In 
budget  expenditures . 

kJ     As  announced  February  17,  195**;  s®«  page  1,  footnote  6. 

*   Less  than  $500,000. 
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.TREASUEY  CASH  IMCOME  AND  OUTGO. 


The  cash  Income  and  outgo  of  the  Treasury  Bhown  In 
Table  1  conelst  of  cash  deposits  and  wlthdrawcas  In  the 
account  of  the  Treasurer  of  the  United  States.  This  is 
In  line  with  the  new  reporting  basis  of  the  "Dally 
Statement  of  the  United  States  Treasury."  Effective 
February  17,  ISS"*,  the  Daily  Treasury  Statement  shows 
deposits  and  withdrawals  in  the  account  of  the  Treasurer 
of  the  United  States.  Budget  results  and  trust  account 
and  other  transactions  are  now  reported  once  each  month 
m  the  "Monthly  Statement  of  Receipts  and  Expenditures  of 
the  United  States  Qovemment"  (seepage  A-2  in  the  April  IS^k 
issue  of  the   "Treasury  Bulletin"  ). 

yigures  for  previous  fiscal  years  heretofore  published 
have  been  revised  to  the  basis  of  deposits  and  withdrawals 
by  eliminating  corporation  and  agency  transactions  included 
in  the  old  Daily  Statement  but  not  cleared  through  the 
Treasurer's  account.  The  cash  borrowing  or  repayment  of 
borrowing  as  now  shown  is  likewise  based  only  on  trans- 
actions cleared  through  the  Treasurer's   account. 

In  Tables  2,  J,  and  h  is  given  the  reconciliation  of 
the  cash  transactions  with  the  budget  and  other  trans- 
actions which  formerly  appeared  in  the  old  Daily  Statement 
and  now  appear  in  the  new  Monthly  Statement.     These  tables 


follow  the  method  used  previously  for  deriving  cash  income 
and  outgo  from  the  transactions  carried  in  the  old  Daily 
Statement.  Some  rearrangement  has  been  made  in  the  table 
setup,  principally  to  combine  all  receipts  and  all  ex- 
penditures instead  of  deriving  separately  the  cash  budget 
and  trust    account   transactions. 

Reporting  bases  for  the  two  statements  differ  in  two 
respects.  Certain  corporation  and  agency  transactions  in 
securities  which  are  not  effected  through  the  account  of 
the  Treasurer  of  the  United  States  are  included  in 
the  Monthly  Statement  but  excluded  from  the  Dally  Statement. 
These  are  eliminated  from  the  Monthly  Statement  figures 
in  arriving  at  the  cash  trans  actions  shown  in  the  tables 
which  follow.  Other  differences  arise  because  of  the 
differences  in  timing,  as  between  checks  issued  (Monthly 
Statement)  and  checks  paid  (Daily  Statement )  for  expendi- 
tures or  between  oolleotions  (Monthly  Statement)  and 
clearances  (Daily  Statement)  for  receipts.  Thus  an 
individual  transaction  near  the  end  of  a  month  may  be 
included  during  that  month  in  one  statement  but  not 
until  the  following  month  in  the  other.  These  differences 
tend  to  correct  themselves  over  a  period  of  time,  but  for 
a  given  reporting  date  it  is  necessary  to  include  an 
adjustment   figure   to   cover  them. 


Table  1.-  Suoinary  of  CaBh  Transact  Ions 

(In  mllllooa  of  dollara) 


Cash  transacticns  other  than  borrovliig 

Net  oaeh  borrowing, 
or  repaynont  of 
borrowing  (-) 

laanama,  or 

decrease  (-), 
In  Treasurer's 
cash  balance 

Heaorandm:     let 

Fiscal  year 
or  nonth 

Cash 
deposits 

Cash 
vlthdravals 

Excess  of 
deposits,  or 
vlthdravals  (-) 

receipts  from 
exercise  of  monetary 
authority  1/ 

191.7 

191.8 

191.9 

1.3,590 
1.5,399 
1.1,628 
1.0,970 
53,U39 
68,093 

71,31.5 
71,815 
67,769 

68,81,5 
2,958 
5,375 
5,280 

2,617 
5,122 
l.,626 

lt,299 
6,306 

10,91.3 

3,651 

5,51.7 

11,01.5 

36,921. 
36,1.1.3 
1K),1.68 
1.3,087 
1.5,726 
67,786 

76,1.07 
71,971. 
69,899 

68,251 

5,lWt 
7,788 
5,364 
5,096 
l.,37l. 
6,l«3l 

5,009 
5,1.81 
6,932 

5,355 
6,278 
6,677 

6,665 
8,956 
1,160 
-2,117 
7,711. 
307 

-5,062 

-159 

-2,130 

593 
-2,186 
-2,1.12 

-81. 
-2,1.78 

71.8 

-1,775 

-710 

825 
l.,010 

-1,701. 
-731 

4,368 

-19,395 

-7,333 

-2,621 

4,163 

-5,874 

-695 

2,763 
2,255 
1,579 

-593 
-356 

3,645 
-229 

3,996 
-107 
-349 

259 

-143 
-4,270 

2,955 
209 

-4,031 

-10,930  2/ 

1,624 

-1,462 

2,047 

1,839 

-388 

-2,299 

2,096 

-551 

-2,54a 

1,233 

-313 

1,518 

641 

-2,124 

-451 
682 
-260 

1,250 

-522 
336 

60 
37 
46 

1950 

25 

1951 

1952 

43 
68 

New  reporting  basis:     i/ 

1953 

1951. 

56 

73 

1955 

1956  (Eat.) 

35 

195l»-JuU 

August 

September 

2 
4 
3 
2 

4 

2 

1955 -January 

February 

March 

2 
3 
2 

April 

May 

2 

2 

June 

n.a. 

Source:  Actual  figures  throiigh  1952  are  based  on  the  old.  Dally  Treaeioy 
Statement;  actual  figures  osi  the  nev  reporting  basis  are  based  on  the 
Nev  Dally  Treasury  Statement,  except  the  memorandum  item,  ^icb  is 
from  the  new  "Monthly  Statement  of  Receipts  and  Expenditures  of  the 
United  States  Government";  estimates  are  based  on  the  195^  Budget 
document,  released  January  17,  1955,  including  effects  of  proposed 
legislation.  Figures  in  the  first  four  coluans  of  this  table  may 
differ  eooowhat  from  those  orglnally  published  In  the  Dally  Treasury 
Statement  because  of  subsequent  reclassification  of  certain  trans- 
actions . 


a/ 


2/ 

n.a. 


Ccaislets  of  seigniorage  on  silver  and  increment  resulting  from  re- 
duction in  weight  of  the  gold  dollar.  Tble   item  is  part  of  the  cash 
biidget  receipts  shown  in  these  tables,  but  Is  excluded  from  the 
Bxn^au  of  the  Budget  figures  for  "Beoeipts  from  the  public." 
In  addition  to  this  decrease  in  the  bcLLance  in  the  Treasurer's 
account,  the  Exchange  StabillEation  Fund  was  drawn  down  by  $1,800 
million  for  subscription  to  the  capital  of  the  International 
Monetary  Fund. 

For  explanation,  see  headnote. 
Not  available. 
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.TREASUEY  CASH  INCOME  AND  OUTOO. 


Table  2.-  Derivation  of  Cash  Deposits 

(In  DllllooB  of  dollars) 


Fiscal  7ear  or  month 


Beoelpte 


Bndgat  (net)  jj 


Trust  aooonnt 


Flust  Honcaah  Itams  deducted 
from  ^nid^et  receipts  -  exceae 
profits  tax  refund  bonis  2/ 


i$>H 

WW 

19't9 

1950 

1951 

1952 

Nev  reporting  basis  I     ^ 

1953 

19^ 

1955  (Est.) 

1956  (Est.) 

195lt^ulj 

August 

September 

October 

NoTember 

Decesiber.  ........... 

1955-Jsnuar7 •... 

Februai7 

March 

April 

May 


39,786 
lH,li88 
37,696 
36,1495 
1.7,568 
61,391 


61.-825 
61.,655 
59,000 
60,000 

2,827 
3,9U 
lt,951 

2,639 

U.aoi 

3,7te 
'',655 

5,ita7 
9,71.1 
3,732 

l.,l.38 


6,2U 
6,515 
5,711. 
6,669 
7,796 
8,807 


8,929 

9,155 

9,801. 

11,283 

1.31. 
1,221. 

1.57 

370 
991. 
890 
268 
600 
778 
528 
1,320 


1.6,030 
1.8,003 
1.3,1.10 
1.3,161. 
55,361. 
70,198 


73,751* 

73,811 

68,801. 

71,283 

3,261 

5,135 

5,lt08 

3,009 

5,19l< 
lt,632 

lt,923 

6,027 

10,519 

l.,260 

5,758 


-39 
-10 
-1. 
-1 
-1 
-1 


LssBI     InterfuDd  transactlcols 

Adjustment 
for  differences 
In  reporting 
bases  6/ 

Fiscal  year 

Transfers, 
budget 
to  trust 
account 

Payroll 
deductions 
for  employees* 
retirement 

Pelmbureensnt 
to  budget  from 
trust  accounts 

y 

Interest  payments 

Other 

5/ 

Total 

Interfund 

transactioQS 

Equals: 

or  month 

By  Treasury 
to  trust 
aooounts 

To  Treasury 
by  Goremment 
agencies 

deposits 

I9I.7 

1,105 
U55 
366 
831. 
397 
567 
asls:     1/ 

259 
236 
327 
358 
378 
1.11 

teo 

1.30 

1.36 
501 

29 
1.1 
31 
29 

21. 
3li 
W 

38 
1.6 

16 

11. 

21. 
17 
21 
26 

66 

76 

86 
87 

3 

2 

51* 

10 

2 
2 

3 
2 
2 

3 
2 

61.6 
71.6 
841 
880 
892 
987 

1,091* 
1,188 

1,220 
1,227 

• 

1 

13 

27 

1 

289 

3 

5 

17 

32 

7 

105 

112 

33 

?7 
100 

221 

185 
196 

30 

1 
2 
* 
17 
25 
5 
9 
1. 

• 
• 

272 
30 

11.8 
13 

7 
18 

2U 
lU 

12 

2,iue 

2,591* 
1,778 
2,192 
1,923 
2,101. 

2,191. 
2,097 
2,111 
2,1.55 

130 
1*9 

100 

71* 
58 

te7 

1.2 
53 
61. 

78 
59 

-215 
101 

18 
16 

-173 
289 
-28 

-318 
-11. 

tei 
-582 
33a 
1.88 

-532 
-152 

1*3,590 

191.8 

1*5,399 

I9I.9,., 

1*1,628 

1950 

to,970 

1951 

53,1*39 

1952 

68,093 

Hew  reporting  1 

1953 

1.62 
16I. 

l6l 

1.31 

56 

65 

71,31*5 

1951. 

71,815 

1955  (Est.)... 

1956  (Bit.)... 

19514-July 

August... 

September 

October. , 

NoTember. 

December. 
1955-january.. 

February. 

March.... 

April 

May 

66, 7U 
68,81*5 

2,958 
5,375 
5,280 

2,617 
5,122 
1*,686 

>'^ 

6,306 

10,91*3 

3,651 
5,51*7 

Souroe:     Actiml  figures  thzxjiieh  19^  are  based  on  the  old  Dally  Treaaixry  Stata- 
fflont;   actual  figures  on  the  new  reporting  basis  are  baaed  on  the  nev 
"Monthly  Statesent  of  Becelpte  and  Erpendlturea  of  the  IMlted  States  Oot- 
amiDent"j   estimates  are  baaed  on  the  19^  Budget  document,  released 
January  17,  1955,  Including  effects  of  paxiposod  legislation.     The  Monthly 
Statement  figures  for  a  given  month  appear  In  the  Bulletin  Issue  following 
that  which  carries  corresponding  Dally  Statement  figures  In  Table  1, 
For  further  detail,   see  "Budget  Pecelpts  and  Expenditures,"  Table  1. 
Deduction  from  budget  receipts  of  the  tax  refunds  represented  by  these 
bcoids  Is  treated  as  a  noocaah  deduction  at  tile  time  of  Issuance  of  the 
bonds  and  as  a  cash  deducticn  at  the  time  of  redenq;itlon  of  the  bonds 
(see  Table  k);  net  Issuance,  or  redenqrtlco  (-). 
For  explimatlon,   see  headnote. 
Qy  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  through  October  19't6. 


1^ 


57 


6/ 


Thereafter  Inoludes  also  reimbursements  from  the  District  of 
Coltmibla  end  Panama  Canal  Company, 

Inoludes  proceeds  of  ship  sales  carried  In  trust  accounts  pending 
allocation  to  budget  receipts  from  sale  of  siu-pliis  property, 
transfers  between  trust  accounts,  and  payment  of  earnings  or  re- 
payment of  capital  stock  to  the  Treasury  ty  corporations  not 
irtiolly  owned.  Figures  for  I9U7  and  19^6  include  $53  million  and 
$8  million,  respectively,  of  armed  forces  leave  bonds  redeemed 
for  Insurance  premiums;  after  August  31,  19U7,  these  bonds  wore 
redeemable  for  caah. 

For  eiplanatlco,  see  headnote.  Excess  of  receipts  on  Monthly 
Statement  basis  is  deducted. 
Less  than  $500,000. 
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.TREASUEY  CASH  INCOME  AHD  OUTGO. 


Table  3.-  Derivation  of  Cash  Withdrawale 

(in  mlllloas  of  dollars) 


Sxpenditures 

Less: 
Interfund 
trans- 
actions 
(Table  2) 

Less:     Noncash  and  other  expenditures  reflected 
In  debt  transactions 

Fiscal  year 
or  month 

Bt^et 

1/ 

Trust 
account 
and  other 
transactions 
2/ 

I^cchonge 
Stablli- 
tatlon  Fund 

2/ 

Total 

Interest  on 
savings 
bonds  and 
Treasury 

bills  y 

Net  Investments  In 
public  debt  securities 

Net  redemptions 
of  obligations 

By  trust 
funds  and 
accounts 

By 

Government 
agencies  2/ 

agencies   In  the 
market 

191*7 

I9I.8 

191*9 

1950 

1951 

1952 

New  reporting  basis; 

1953 

1951* 

1955  (Est.) 

1956  (Est.) 

1951* -July 

August 

September 

October 

HoTember 

December 

1955-January 

February 

39,032 
33,069 
39,507 
39,617 
l*l*,058 
65,l«)8 
6/ 

7l»,27l. 
67,772 
63,501* 
62,1*8 

l.,827 
6,731 
5,019 

l*,857 
3,81.2 
6,288 
l*,9l*2 
1*,831 
5,891* 
5,228 
5,356 

7,31*7 
6,810 
6,209 
6,570 
7,117 
8,660 

8,1*95 
8,828 

9,987 
10,6te 

603 
920 
578 
681 
603 
790 
-61* 
610 
785 
692 
1,362 

1,026 

%l 

-207 

-13 

9 

-28 
-109 
-200 
-100 

-31 
16 
-112 
-6 
-9 
25 

-8 

-36 

-6 

1*7,1*05 
1*0,1*1*1 
1*5,811* 
1*5,980 
51,162 
71.,  076 

82,71*1 
76,1*91 

73,291 
72,950 

5,399 
7,668 
5,1.85 
5,532 
l.,l*36 
7,103 
l*,878 
5,1*33 
6 161.1* 

5,911* 
6,719 

2,kOZ 
2,591* 
1,778 
2,192 
1,923 
2,101* 

2,191* 
2,097 
2,1U 
2,1*55 

130 
1.9 

100 

71* 
58 

1.27 
1*2 
53 
61* 

78 
59 

k69 
559 
580 
571. 
638 
779 

719 
521* 

550 
1*50 

71 
39 
58 

51 
1*5 
72 

51 
-17 

5 

31 
39 

3,362 
3,060 
2,311 
-U05 
3,369 
3,355 

3,068 
1,688 

2,192 

2,553 

-lOU 

280 

-81 

-133 
112 
251* 
-336 
-127 
1.2 

-358 
656 

177 
-69 
319 
97 
186 
281 

232 
366 

262 
198 

13 

30 

32 
-9 
55 
-63 
202 
1.9 
55 

-55 

-71* 

359 

-107 

71* 

22 

-381* 

72 

25 

1* 

-775 
-1,002 

31* 

83 

-163 

23 
-33 
26 

-5U 

37 
-73 

April 

-29 

-36 

Fiscal  year 
or  month 


Less:  NocLCash  budget  expenditures 
luTolTlng  laetusnce  of  public  debt 
securities  j/ 


Armed 
forces 
leaTo 
bonds 


Adjusted 

aerrtce 

bcoods 


Notes  Issued 
to  Interna- 
tional Bank 
lynA   Fund 


Total 
deduc- 
tions 


Adjustnenta  for  differences  In  reporting  bases  8/ 


Changes  In 
accounts 
necessary  to 
reconcile  to 
Treasury  cash 

2/ 


To  exclude 
adjustments 
applicable 
to  deposit 
transactions 
in  Table  2 


To  exclude  differences  in 
net  transactions  in  secu- 
rities by  Government 
agencies,  adjusted  in 
Table  1*  10/ 


Transactions 
not  cleared 
through 
Treasurer' s 
account 


Other 
differences 


Net 
adjijstments 
applicable 
to  wlth- 
dravals 


Equals ; 
Cash 
with- 
drawals 


Memorandum; 
Interest 
payments  by 
Treasury  to 
Government 
corporations 
not  wholly 
owned  11/ 


191*7 

19W 

191*9 

1950 

1951 

1952 

New  reporting  basl 

1953 

1951* 

1955  (Est.)... 

1956  (Est.)... 

195lt-July 

August.., 

Sept«aBber 

October.. 

November. 

December. 
1955-January.. 

February. 

March 

April 

Hay 


1,793 

-1,229 

-16U 

-95 

-160 

-68 

,-.6/ 

-el* 

-lU 

-10 

-5 
-1 
-1 
-1 

-1 

• 

-1 
-1 
-1 
-1 
-1 


-8 
-1. 

-2 
-2 
-1 
-1 


1,366 

-350 

-25 

-1*1 


9,919 

i*,i*53 
I*, 871 
2,31*2 
5,571 
6,522 

6,211. 
U,665 

'*,330 
l»,61t9 

11*3 

I18O 

-53 

5 

237 

715 

-552 

-7 

92 

-333 
61.3 


-555 
50t 

-366 
-1.83 
211. 

toi 


250 
303 

U9 
-67 

97 
222 
-21 

-101. 

209 
-1^5 

186 
-351* 

-36 

-309 
381. 


-215 

101 

18 
16 

-173 
289 

-28 

-318 

-11. 

tei 
-582 
332 
1.88 

-532 
-152 


-7 
-52 

-108 
-68 
-79 

-170 


-155 
-271. 


-39 

-28 

-8 

-7 
-1 
-11 
-21. 
-1.0 
-63 


17 


3 

118 

-117 

-2 

-19 

28 

* 

102 

-9 


-52 
-30 


-562 

1*55 
-1*75 
-551 
135 
232 

-119 
11.8 

137 

-51 

-112 

601 

-175 

-1.31 
175 
13 
-1.21 
Ul 
381 

-893 
202 


36,921* 
36,1*1.3 
to, 1.68 
1*3,087 
1*5,726 
67,786 

76,1*07 
71,971* 

69,099 
68,251 

5,11*4 
7,788 
5,36U 
5,096 
l*,37l' 
6,1*01 

5,009 
5,1*61 
6,932 

5,355 
6,278 


25 
21. 
29 
32 
31 
31* 


37 
1.2 

51 
55 


5  1 

1 
17 


5 
12 


Source  I     See  Table  2. 


Footnotes  on  following  page. 
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.TREASURY  CASH  IHCOME  AND  Ol/TGO- 


Table  4,-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 

(In  BlUlona  of  dollars;  oagatlve  figures  Indicate  net  repayaent  of  borrowing) 


Flecal  jear 
or  aonth 


Public 
debt  In- 
crease, 
or  de- 
crease 

(-) 


Lose: 

Interest 

on 

eaTlngs 

booda 

and 

Treasury 

bills 

1/ 


Less:  let 

InrestaentB  In 
public  debt 
securities 


trust 
fiwde 
aol 
accounts 


By  Cov- 
emnent 
agencies 


Less:   lasuanoe  of  public  debt 
securities  InTolved  in  expendi- 
tures of  other  accounta  or  la 
refunle  of  recalpte 


Armed 

forces 

leave 

bonds 

2/ 


Adjusted 
service 
bonds  2/ 


Rotes  to 
Inter- 
national 
Bank  and 
runi  2/  i/ 


Ezcees 

profits 

tax 

refund 

boi^s  y 


Total 
deduc- 
tions 


Plus:   Set  sales  of 
obligations  of 
OoTemaient  agencies 
m  the  narket 


Adjuetaente  for  differ- 
ences In  reporting 
bases  for  net  trans- 
actions In  securities 
by  Government  agencies 


Guaran- 
teed 
securi- 
ties 


Hon- 

guaren- 
teed 
eecurl- 
tlee 


Transactions 
not  cleared 
through 
Treasurer's 
account 


Other 
differ- 
ences 


Equals: 

Ret  cash 

borrovlng, 

or 

repayment 

of 

borrowing 

(-) 

6/ 


WW. 

1950. 
1951. 
1952. 


•11,136 

-5,991* 

1(78 

".,587 
-2,135 

3,883 


Kenr  reporting  basis  l     j/ 


1953 

195'* 

1955  (Eat.).. 

1956  (Est.).. 

ISSlt-Julj 

Aug 

Sept.... 

Oct 

Not 

Dec 

1955-Jan 

Peb 

Mar 


Apr. 
May. 


6,966 
5,189 
3,0l»0 

1,700 
-276 

3,971 
-11.5 

3,9'ta 

101 

-103 

-3U 

-257 
-It,  1311 

2,601 
821. 


1.69 
559 
580 
57lt 
638 
779 


719 
52  It 

550 
It50 

71 
39 
58 

51 

1.5 
72 

51 

-17 
5 

31 
39 


3,362 
3,060 
2,311 
-lt05 
3,369 
3,355 

3,068 
1,688 

2,192 

2,553 

-lOlt 

280 

-81 

-133 
U2 
25I1 

-336 

-127 

lt2 

-358 
656 


177 
-69 
319 
97 
186 
281 


232 

366 

262 
198 

13 

30 
32 

-9 
55 
-63 

202 

It9 
55 

-55 

-7lt 


1,793 

■1,229 

-l61t 

-95 

-l6o 

-68 


-Sit 
-111 

-10 
-5 
-1 
-1 
-1 


-1 
-1 
-1 


-8 
-U 
-2 
-2 
-1 
-1 


-1 
-1 


2,lll0 

-913 

-123 

166 

13 

-9 

28 
109 

200 
100 

31 
-16 
112 

6 

9 

•G5 

8 
36 
6 


-39 
-10 
-It 
-1 
-1 
-1 


7,893 
l,39lt 
2,916 

331* 
lt,Olllt 
lt,336 

lt,023 
2,673 

3,19lt 

3,296 

10 

333 

121 

-86 
221 

237 

-83 
-88 
137 

-376 
620 


-387 
-16 

.46 
-8 
10 

16 


7 
29 

-31 
-20 

-61 

6 

1 

5 

1 


-10 
3 
6 

5 
5 


28 

123 
-28 

-111 
3711 

-88 


-32 

-33 

806 

1,022 

27 
-90 
161 

-e8 
32 
-25 

521 

-40 

67 

2h 
31 


-7 
-52 

-108 
-68 
-79 

-170 


-155 
-274 


-39 

-28 

-8 

-7 

-1 

-11 

-2lt 
-llO 
-63 


17 


3 

U8 

-117 

-2 

-19 

28 

# 

10a 

-9 


-52 
-30 


-19,395 

-7,333 

-2,621 

11,163 

-5,8711 

-695 


2,763 

2,255 

621 

-593 

-356 

3, 645 

-229 

3,996 
-107 
-349 

259 

-143 

-4,270 

2,955 
209 


Source:     See  Tatle  2. 

1/     Accrued  discount  on  earlngs  bonds  and  bills  less  Interest  paid  on 
savings  bonds  and  bills  redeemed. 

The  issuance  of  these  securities  Is  treated  as  a  noncash  budget  expend- 
iture at  the  time  of  Issuance  and  as  a  cash  buSget  expenditure  at  the 
time  of  cash  redemption;  net  Issuance,  or  redemption  (-). 
See  Table  3,   footnote  3. 
The   Issuance  of  these  securities  is  treated  as  a  noncash  deduction  from 


2/ 


i^ 


1/ 


budget  receipts  at  the  tine  of  issuance  and  as  a  cash  deduction  at  the 

tine  of  caata  redetaption;  net  issuance,  or  redemption  (-). 

let  InrestaDents  of  Goveminent  agencies  in  public  debt  securities  and 

net  sales  of  obligations  of  Governnient  agencies  In  the  market. 

Includes  borrowing  through  Postal  SaTlnge  System. 

Tor  explanation,  see  headnot«. 

Less  than  $500,000. 


Footnotes  to  Table  3 


1/  For  further  detail,  see  "Budget  Eecelpts  and  Expenditures, *  Table  2, 

2/  Includes  net  investaents  of  Government  agencies  in  public  debt  securl- 
Itles  and  net  redeiiq>tlaas  in  the  market  of  securities  of  Government 
agencies  (see  "Trust  Account  and  Other  Transactions,"  Table  l). 

i/  The  United  States  subscription  to  the  capital  of  the  International 
Monetary  Fund  was  paid  In  part  from  the  Exchange  Stabilization  Fund 
{see  "Treasury  Bulletin"  for  September  19**?,  psfi©  17). 

k/    Accrued  discount  on  savings  bonds  snd  bills  lees  Interest  paid  on  sav- 
ings bonds  and  bills  redeemed. 

2/  Prior  to  1951,  consists  of  net  investnients  of  corporations  not  wholly 
owned;  beginning  with  that  year,  includes  also  those  of  wholly  owned 
corporations  and  agencies  ^ich  for  prior  yesrs  are  Included  In  budget 
expenditures. 

6/  For  explanation,  see  beadnote. 

2/  Treated  as  noncash  expenditures  at  the  time  of  issuance  and  as  cash  ex- 
penditures at  the  time  of  redeniption;  net  lesuanoe,  or  redemption  (-). 

8/  For  explanation,  see  headnote.   Excess  of  expenditures  on  Monthly  State- 
ment basis  Is  deducted. 


2/  As  shown  In  the  "Monthly  Statement  of  Receipts  and  Expenditures  of  the 
United  States  Government";  conelete  of  changes  in  checks  and  interest 
coupons  outstanding  and  telegraphic  reports  from  Federal  Reserve  Banks, 
and  beginning  with  the  fiscal  year  19^;  also  chsjigee  in  deposits  in 
transit  and  cash  held  outelde  the  Treasury. 

10/  Het  Investeants  of  Government  agencies  in  public  debt  securities  and 
net  redemptions  of  obligations  of  Government  agencies  in  the  market. 

jLl/  Since  deposit  funds  (net)  are  Included  under  truet  account  expendi- 
tures, the  Interest  received  by  corporations  not  ^rtiolly  owned  Is 
carried  there  as  a  negative  expenditure.   Thus  vten   budget  expendi- 
tures and  trust  account  expenditures  are  combined,  the  payment  and 
receipt  of  this  interest  offset  each  other.  Payment  of  interest  to 
irtioUy  owned  Government  corporations  Is  offset  because  it  Is  treated 
as  a  negative  budget  expenditure  »rtien  received  by  the  corporations. 
•   Less  than  $500,000. 
r   BeTisod, 
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Table  1.-  Summary  of  Federal  Securities 

(In  Blllloas  of  dollars) 


End  of 
fiscal 
year  or 
aonth 


Total  outatandiog 


Total  1/ 


Public 
debt 


Guaran- 
teed 
securi- 
ties 2/ 


Interest-tearing  debt 


Public 
debt 


Guaran- 
teed 
securi- 
ties 2/y 


Matured  debt  end  debt  bearing  no  interest 


Public  debt 


Total 


MonetaiT 
Fund  y 


Other 
1/ 


Guaranteed 
Bocuri- 
tles  2/ 
(matured) 


igit? 

I9U8 

19^9 

1950 

1951 

1952 

1953 

WSl* 

Debt  peak: 
yeb.  19^*6 

1953 -December.. 

195l».July 

August. . . . 
September . 

October... 
Horember,. 
December. . 

19  55 -January... 
February, . 
March 

April 

May 


258,376 
252,366 
252,798 
257,377 
255,251 

259,151 
266,123 
271,3'tl 

279,76lt 
275,2Wi 

271,005 
2711,982 
27lt,838 

278,786 
278,888 
278,7811 

278,1163 
278,209 
2711,080 

276,686 
277,515 


258,286 
252,292 
252,770 
257,357 
255,222 

259,105 
266,071 
271,260 

279,211» 
275,168 

270,984 
2711,955 
2711,810 

278,752 
278,853 
278,750 

278,1139 
278,182 
2711,0118 

276,6119 
277,li72 


90 
73 
27 
20 
29 
I16 
52 
81 

551 

76 

21 
27 
29 

3I1 
3lt 
3I1 

2ll 
27 
33 

37 

I13 


255,197 
250,132 
250,785 
255,226 
252,879 

256,907 
263,997 
268,990 

278,451 
272,956 

268,699 
272,719 
272,1167 

276,432 
276,545 
275,764 

275,718 
275,590 
271,232 

273,961 
274,846 


255,113 
250,063 
250,762 
255,209 
252,852 

256,863 
263,946 
268,910 

277,912 
272,881 

268,681 
272,693 
272,440 

276,400 
276,511 
275,731 
275,696 
275,565 
271,200 

273,924 
274,804 


83 
69 
24 

17 
27 

44 
51 
80 


539 

75 

19 
26 
27 

33 

33 
33 
22 
25 

32 

37 
42 


3,179 
2,234 
2,012 
2,150 
2,372 
2,244 
2,126 
2,351 

1,313 
2,288 

2,305 
2,263 
2,371 

2,353 
2,343 
3,020 

2,745 

2,619 
2,848 

2,726 
2,669 


3,173 
2,229 
2,009 
2,148 
2,370 
2,242 
2,125 
2,350 

1,301 
2,287 

2,303 
2,262 
2,370 

2,352 
2,342 

3,019 

2,743 
2,617 
2,847 

2,725 
2,668 


231 

280 

245 

265 

512 

419 
298 

437 

238 
436 

362 
341 
339 
318 
299 
1,003 

729 
596 
792 

665 
611 


1,724 
1,161 
1,063 
1,270 
1,283 
1,274 
1,302 
1,4U 


1,340 

1,442 
1,426 
1,538 
1,544 
1,553 
1,528 

1,528 
1,536 
1,572 

1,578 
1,578 


1,218 
788 
701 
613 
575 
550 
525 
502 

1,063 

511 

499 
495 
493 

490 
490 
488 

487 
486 
483 

482 
480 


6 

5 
3 

2 
2 

1 
1 
1 

12 

1 

2 

1 
1 

1 
1 
1 

2 
2 

1 

1 
1 


Source  I  Dally  Treasury  Statement. 

1/  Includes  certain  obligations  not  subject  to  statutory  llmitatlGKi, 

For  amounts  subject  to  Hmltatlcm,  see  page  1. 
2/  Sxcludea  guaranteed  securities  held  by  the  Trsasur;. 
^    Consists  of  FHA  debentures  beginning  March  1953  - 
4/  Special  notes  of  the  United  States  Issued  to  the  International 

Monetary  Fund  in  payment  of  part  of  the  United  States  subporlptlon. 


pursuant  to  provisions  of  ths  Bretton  Woods  Agreements  Act.  The 
notes  bear  no  interest,  are  nonnegotlable,  and  are  payable  on  demand. 
Similar  notes  iaeued  to  the  International  Rank  and  outstanding 
1947-1949  are  Included  under  "Other." 

Includes  savings  stamps,  excess  profits  tax  refund  bonis,  currency 
items,  and  notes  Issued  to  the  International  Bank  (see  footnote  4). 
For  current  month  detail,  see  "Statutory  Debt  Limitation,"  Table  2, 


Table  2.- 


Intereet-Bearing  Public  Debt 

(In  Bllllona  of  doUara) 


BDd  of 
fiscal 
year  or 
month 


Total 

IntereBt- 

bearing 

public 

debt 


Public  iseuea 


Total 

public 

lesu«B 


Certif- 
icates 


Treasury  bonds 


Bank 
eligi- 
ble 


Bank  re- 
stricted 


Other 
bonds 
2/ 


Bonmerlcetable 


U.  S. 

savings 

bonds 


Treasury 

ssTlngs 
notes 


Amed 
forces 
leave 
bonds 


Treasury 
bonds, 
invest- 
ment 
series 


Other 


Special 
issues 


1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

Debt  peak: 
Feb.  1946 

1953 -Dec... 

1954-July.. 
Aug... 
Sept.. 

Oct... 
Hot.. . 
Dec... 

1955-Jan... 
F6b... 
Mar... 
Apr. .. 
Hay... 


255, U3 
250,063 
250,762 
255,209 
252,852 

256,863 
263 ,946 
268,910 

277,912 
272,881 

268,681 
272,693 
272,440 

276,400 
276,511 
275,731 
275,696 
275,565 
271,200 

273,924 
274,804 


227,747 
219,852 
217,986 
222,853 
218,198 

219,124 

223,408 
226,681 

257,016 

231,684 

226,528 
230,214 
230,033 
234,161 
234,160 
233,165 
233,427 
233,517 
229,103 
232,233 

232,563 


168,702 
160,346 
155,147 
155,310 
137,917 

140,407 
147,335 
150,354 

199,810 
154,631 

150,342 
154,020 
153,963 
158,148 
158,152 
157,832 

157,834 
157,752 
153,350 

156,578 
158,404 


15,775 
13,757 
11,536 
13,533 
13,614 

17,219 
19,707 
19,515 

17,032 

19,511 

19,512 
19,508 
19,510 

19,509 
19,507 
19,506 

19,507 
19,505 
19,505 
19,507 
19,511 


25,296 
22,588 
29,427 
I8,4l8 
9,509 
28,423 
15,854 
18,405 

41,413 

26,386 

18,405 
18,277 
18, 184 

18, 184 
18,184 
28,458 

28,462 
21,455 
17,722 

20,932 
17,046 


8,142 
11,375 

3,596 
20,404 
35,806 

18,963 
30,425 
31,960 

19,551 
31,406 

31,964 
31,967 
32,001 

36,188 
36,196 
28,033 

28,037 
35,280 
34,989 
35,007 
40,718 


69,686 
62,826 
60,789 
53,159 
42,772 

48,200 
63,980 
71,706 

68,207 

63,820 

71,706 
75,511 
75,512 

75,512 
75,512 
76,044 

81,758 
81,441 
81,064 
81,062 
81,059 


49,636 
49,636 
49,636 
49,636 
36,061 

27,460 

17,245 

8,672 

53,427 
13,400 

8,671 
8,671 
8,671 

8,669 
8,668 
5,706 


166 
164 
162 
160 
156 

142 

124 

96 

180 

107 

85 
85 
85 

85 
85 
85 

71 

71 
71 

71 
71 


59,045 
59,506 
62,839 
67,544 
80,281 

78,717 
76,073 
76,326 

57,206 

77,053 

76,186 
76,194 
76,070 

76,014 
76,008 
75,333 

75,593 
75,765 
75,753 

75,655 
74,160 


51,367 

53,274 
56,260 
57,536 
57,572 

57,685 
57,886 
58,061 

48,692 

57,710 

58,005 
58,078 
58,088 

58,126 
58,186 
57,672 

57,967 
58,225 
58,3^ 
58,326 
58,346 


5,560 

4,394 
4,860 
8,472 
7,818 

6,612 
4,453 
5,079 

8,043 
6,026 

"1,993 
4,929 
4,829 

4,766 
4,704 
4,548 

4,498 
4,443 
4,318 

4,279 
2,804 


1,793 

563 

396 

297 

47 


Soinxe:     Daily  Treasury  Statement. 

1/     Issues  iriilch  commercial  banks  (banks  accepting  demand  deposits)  vere  not 
permitted  to  acquire  prior  to  specified  dates,   except  that:     (1)  con- 
currently with  the  4th,   5th,  and  6th  War  Loans  and  the  Victory  Loan, 
they  were  pemltted  to  subscribe  for  limited  Investanent  of  their  savings 


959 

954 

954 

14,526 

14,046 
13,288 
12,775 


12,902 

12,771 
12,767 
12,734 

12,701 
12,693 
12,681 

12,677 
12,651 
12,623 

12,605 
12,600 


325 
316 
369 
285 
319 

373 
447 
411 

471 
4l6 

417 
419 
419 

422 
425 
I133 

452 
447 
446 

446 

410 


27,366 
30,211 
32,776 
32,356 
34,653 

37,739 
40,538 
42,229 

20,897 

41,197 

42,152 
42,479 
42,407 

42,238 
112,351 
42,566 

42,268 
42,047 
42,097 

u.esi 

42,240 


1^ 


depoBltej  (2)  they  might  temporarllj-  acquire  such  Issues  through 

forfeiture  of  collateral;  (3)  they  might  hold  a  limited  amount  of 

such  Iseiiee  for  trading  purposee. 

Consists  of  postal  eavlnge  and  Panama  Canal  boais. 

Consists  of  depositary  bonds. 


July  [955 
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Table  3.-  Special  Issues  to 


United  States  Government 

(In  BlLLlona  of  dollars) 


Investment  Accounts 


Federal 

Federal 

Federal 

Government 

Rational 

Deposit 

Federal 

Old-Age 

Savings 

employees  * 

Government 

Service 

Postal 

Railroad 

Unemploy- 

End of  fiscal 

Total 

Ineuranoe 

hone 

anl 

and  Loan 

retire- 

Ufe 

Life 

Savings 

Petlre- 

ment 

Other 

yaar  or  nonth 

loan 

SuTTlTors 

Insurance 

ment 

Insurance 

System 

msnt 

Trust 

2/ 

tlon 

banks 

Insurance 
Trust  Fund 

Corpora- 
tion 

funds 

Fund 

Fund 

U 

Aocotmt 

Fund 

WT 

27,366 

1*08 

- 

7,101* 

68 

2,1*60 

1,254 

6,1*74 

1,628 

806 

7,142 

30 

191*8 

30,211 

51*9 

37 

7,709 

71* 

2,823 

1,286 

^•"^11 

1,912 

1,374 

7,500 

U 

19'»9 

32,776 

666 

117 

9,003 

95 

3,270 

1,318 

7,288 

1,952 

1,720 

7,340 

7 

1950 

32,356 

808 

119 

10,1*18 

79 

3,817 

1,292 

5,342 

1,802 

2,058 

6,616 

6 

1951 

3'*, 653 

868 

77 

12,096 

86 

'*,391 

1,300 

5,436 

706 

2,411* 

7,266 

13 

1952 

37,739 

888 

50 

11*, 01*7 

79 

5,011* 

1,300 

5,191 

552 

2,863 

7,745 

9 

1953 

'»0,538 

8lt£ 

50 

15,532 

61 

5,602 

1,299 

5,249 

452 

3,128 

8,287 

32 

1951* 

U2,229 

892 

232 

17,051* 

81. 

5,85U 

1,234 

5,272 

213 

3,345 

8,024 

24 

1953-IiBce»l)er. . 

41,197 

813 

53 

16,006 

60 

5,645 

1,219 

5,219 

358 

3,236 

8,580 

8 

195't-July 

1(2,152 

892 

21.8 

17,121* 

82 

5,887 

1,229 

5,272 

220 

3,300 

7,874 

24 

Ai^ufit.... 

te,li79 

892 

21*7 

17,271. 

83 

5,888 

1,226 

5,262 

213 

3,338 

7,979 

77 

September. 

lt2,W7 

893 

21.6 

17,357 

85 

5,886 

1,223 

5,252 

206 

3,34a 

7,824 

92 

Oototer. . . 

1)2,238 

896 

2te 

17,333 

86 

5,917 

1,220 

5,252 

186 

3,310 

7,704 

92 

November.. 

1*2,351 

882 

262 

17,333 

88 

5,918 

1,218 

5,249 

164 

3,364 

7,766 

108 

December. , 

te,566 

860 

263 

17,577 

91 

5,918 

1,216 

5,2ie 

164 

3,370 

7,775 

91 

1955-JanuaJ7... 

lis, 268 

916 

266 

17,1.61. 

93 

5,915 

1,212 

5,244 

138 

3,334 

7,595 

92 

February.. 

U2,0l»7 

876 

261 

17,316 

91. 

5,915 

1,208 

5,234 

111 

!:iS 

7,569 

94 

March 

1*2,097 

81.6 

263 

17,1*96 

91. 

5,915 

1,205 

5,284 

173 

7,400 

99 

April 

''1,691 

850 

21*1 

17,290 

91. 

5,920 

1,200 

5,208 

143 

3,348 

7,296 

101 

ua,2i*o 

823 

21U 

17,702 

91. 

5,938 

1,196 

5,202 

118 

3,387 

7,480 

85 

Source:  Dally  Traaata^  Statemant. 

1/  Includes  Canal  Zone  Postal  Savlnge  System. 

2/  Consists  of  MJusted  Serrloe  Certificate  Fund,  Tarlous  housing  Insurance 


funds.  Farm  Tenant  Mortgage  Insurance  Fund,  and  Veterans*  Special 
Tem  Insurance  Fond, 


Table  4.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  anounts  in  allllons) 


End  of 

fiscal  year 
or  month 


Total  intereet-bearlng  securities 


Pacrant 
outstanding 


Public  debt 
and  guaran- 
teed sec\irl- 
ties  1/ 


Public 
debt 


Coatputad  annual 
Interest  charge 


Public  debt 
and.  guaran- 
teed securi- 
ties 1/ 


Public 
debt 


Coi^uted  annual  interest  rate 


Total 
interest - 
bearing 
securi- 
ties 


Public  debt 


Total 

public 

debt 


Naiicetable  issues 


Total 

2/ 


BlUs 

2/ 


Certif- 
icates 


Treasury 
bonis 


Hon- 
market- 
able 
issues 


4/ 


Special 
Issues 


Guar- 
anteed 
securi- 
ties 
1/ 


1947. 
1948. 
1949. 
1950. 
1951. 

1952. 
1953. 
1954. 


1953-Dec  ember.. 
1954-July 

August. .. 
Septenber. 

October . . , 
November. , 
December. , 
1955->Tanuary.., 
Februaiiy,. 
March.... 


April. 
May 


255,197 
250,132 
250,785 
255,226 
252,»79 

256,907 
263,997 
268,990 

272,956 
268,699 
272,719 
272,1.67 

276,432 
276,545 
275,764 

275,718 
275,590 
271,232 

273,961 
274,846 


255,113 
250,063 
250,762 
255,209 
252,852 

256,863 
263,946 
268,910 

272,881 
268,681 
272,693 
272,440 

276,400 
276,511 
275,731 
275,696 
275,565 
271,200 

273,924 
274,801. 


5,376 
5,457 
5,606 
5,613 
5,740 

5,982 
6,432 
6,300 

6,587 

6,272 
6,251 
6,272 

6,352 
6,359 
6,316 

6,334 
6,366 
6,329 

6,385 

6,452 


5,374 
5,455 
5,606 
5,613 
5,740 

5,981 
6,431 
6,298 

6,585 

6,271 
6,250 
6,2Tl 

6,351 
6,359 
6,315 

6,333 

6,366 
6,328 
6,384 
6,451 


2.107 
2.182 
2.236 
2.200 
2.270 

2.329 
2.438 
2.342 

2.414 

2.334 
2.292 
2.302 

2.298 
2.300 
2.291 
2.298 
2.311 
2.334 

2.331 

2.348 


2.107 
2.182 

2.236 

2.200 
2.270 

2.329 
2.438 
2.342 

2.414 

2.334 
2.29S 
2.302 

2.298 
2.300 
2.291 

2.298 
2.311 
2.334 

2.331 

2.31.8 


1.871 
1.942 
2.001 
1.958 
1.981 

2.051 
2.207 
2.043 

2.170 

2.027 
1.960 
1.977 

1.978 
1.980 
1.963 

1.973 
1.994 
2.026 

2.027 
2.060 


.382 
1.014 
1.176 
1.187 
1.569 

1.7U 

2.254 

.81*3 

1.510 

.725 
.759 
.899 

.981 

.998 

1.064 

1.149 
1.2S1 
1.285 
1.401 
1.501 


.875 

1.042 
1.225 
1.163 
1.875 

1.875 
2.319 
1-928 

2.482 

1.928 
1.299 
1.292 

1.292 
1.292 
1.255 
1.255 
1.134 
1.163 

1.195 
1.211 


1.448 
1.204 
1.375 
1.344 
1.399 
1.560 
1.754 
1.838 

1.765 

1.838 
1.838 
1.838 

1.813 
1.813 
1.795 

1.795 

1.818 

i.8ei 

1.821 
1.846 


2.307 

2.309 
2.313 
2.322 
2.327 

2.317 
2.342 
2.41*0 

2.393 

2.440 
S.426 
2.4S6 

2.426 
2.4a6 
2.480 
2.480 
2.481 
2.480 

2.480 
2.480 


2.593 
2.623 
2.629 
2.569 
2.623 

2.659 
2.720 
2.751 

2.725 


753 
755 
757 


2.759 
2.761 
2.766 

2.769 
2.770 
2.773 

2.775 
2.783 


2.510 
2.588 
2.596 
2.589 
2.606 

2.675 
2.746 
2.671 

2.747 

2.671 
2.667 
2.667 
2.669 
2.567 
2.664 

2.665 

2.668 
2.666 

2.669 
2.664 


1.758 
1.924 
2.210 
2.684 
2.656 

2.578 
2.575 
2.547 

2.551 

2.689 
2.633 
2.628 

2.615 

2.618 
2.613 
2.667 
2.644 
2.619 

2.603 
2.599 


Source:  Dally  Treasvtry  Statement. 

1/  Occludes  guaranteed  securities  held  by  the  Treasury. 

2/  Total  Includes  "Other  honda";  see  Table  2. 

2/  Included  In  debt  outstanding  at  face  amount,  but  discount  value  Is  used 


In  oCTiputlng  annual  Interest  charge  and  annual  Interest  rate. 
4/  The  annual  interest  charge  and  annual  Interest  rate  on  United  States 
savings  bonds  are  computed  on  the  basis  of  the  rate  to  maturity 
applied  against  the  amount  outstanding. 
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DEBT  OOTSTAHDING  AND  TFEASOEER'S  ACCOUHT 


Table  5.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies  i^ 

(In  ndllloiv  of  dollare) 


Erport- 

Federal 

Housing 

Eecon- 

Sural 

Secre- 

End of 

Oomnodlty 

Defenae 

Import 

Foreign 

and  Home 

Public 

structlon 

Electri- 

tary of 

Tennessee 

fiscal 

Total 

Credit 

Production 

Bank  of 

Mortgage 

Operations 

Finance 

HouBli^ 

Finance 

fication 

Agri- 

Valley 

Other 

year  or 

Corpora- 

Act of  1950 

Washington 

AaeoclQ- 

Aiinlnls- 

Adminis- 

Adminis- 

Corpora- 

Adminis- 

culture 

Authority 

2/ 

month 

tion 

2/ 

i/ 

tlon  4/ 

tratlon  5/ 

trator  6/ 

tration 

tion  1/ 

tration 

8/ 

igliT 

U,9't6 

510 

_ 

516 

_ 

_ 

31*7 

9,966 

. 

. 

56 

550 

WltS 

2,789 

440 

- 

971 

- 

- 

- 

362 

1,8^ 

718 

- 

5I' 

244 

19^*9 

6,851 

1,669 

. 

914 

- 

782 

- 

337 

1,015 

- 

52 

226 

1950 

8,lt23 

3,193 

. 

964 

- 

964 

1 

S^ 

1,'»56 

1,281 

65 

49 

100 

1951 

9,097 

2,555 

158 

1,040 

1,549 

1,097 

30 

489 

274 

1,540 

114 

44 

207 

1952 

9,636 

1,970 

395 

1,088 

2,038 

1,150 

44 

655 

197 

1,751 

131 

39 

178 

1953 

12,196 

3,612 

4l6 

1,227 

2,446 

1,189 

67 

655 

159 

1,950 

171 

34 

270 

1951* 

12,949 

4,180 

773 

l,3lt7 

2,233 

1,203 

103 

215 

151* 

2,117 

226 

29 

369 

1953 -Eeo.... 

12,953 

3,9l<8 

501 

1,502 

2,396 

1,196 

92 

537 

157 

2,033 

241 

29 

321 

195't-Juaj... 

13,102 

4,290 

798 

1,330 

2,255 

1,204 

107 

237 

154 

2,136 

197 

19 

374 

Aug 

15,027 

6,266 

840 

1,332 

2,235 

1,205 

107 

168 

148 

2,136 

197 

19 

374 

Sept... 

15,166 

6,3'tl 

901 

1,354 

2,323 

1,206 

107 

165 

- 

2,136 

197 

19 

4l6 

Oct 

15,405 

6,460 

9''3 

1,354 

2,326 

1,207 

117 

165 

- 

2,176 

222 

19 

416 

Nov 

14,463 

5,381 

986 

l,3't3 

2,415 

1,207 

117 

l't5 

- 

2,176 

257 

19 

416 

Dec 

1^,633 

5,532 

991 

l,35lt 

2,449 

1,208 

114 

90 

- 

2,176 

257 

14 

448 

1955-J<m. . . . 

l'*,358 

5,738 

994 

,1,305 

1,922 

1,209 

120 

95 

. 

2,221 

292 

14 

448 

Feb 

14,447 

5,881 

999 

1,304 

1,9''3 

1,208 

120 

107 

- 

2,221 

201 

14 

448 

Mar 

15,016 

6,426 

1,002 

1,293 

1,9'*5 

1,209 

124 

79 

- 

2,221 

226 

14 

476 

Apr.... 

15,732 

7,067 

1,003 

1,293 

1,968 

1,209 

124 

79 

- 

2,271 

226 

14 

477 

Mflj.... 

16,046 

7,356 

1,004 

1,331 

1,975 

1,209 

124 

86 

2,240 

229 

14 

477 

Soui^e:  Dally  Treasury  Statanoot, 

1/  The  securities  shewn  In  this  table  were  Issued,  to  the  Treasiiry  to  fi- 
nance Government  corporatlcoiB  and  other  agencies  with  the  Treasury 
Itself  raising  the  necessary  funds  th2X)iigh  public  debt  operations.  To 
avoid  duplication,  these  securltlea  are  not  Included  In  the  guaranteed 
debt  outstanding  as  shown  In  preceding  tables. 

2/  Consists  of  notes  of  the  Secretary  of  the  Interior  (Defense  Minerals 
ErploratlcD  Adjninlstratlon),  Erport- Import  Bank  of  Washington,  the 
AdmljilBtrator  of  the   General  Services  Administration  (defense  materials 
procio^ment ) ,  the  Secretary  of  the  Treaauiy  ( Bee  one  true  t  Ion  Finance 
Corporation  obligations  prior  to  October  1953 ) »  ond   the  Secretary  of 
Agriculture  beginning  June  195'*« 

3/  Ercltides  eecuritlos  issued  under  Defense  Production  Act. 

^  Prcm  September  1950  through  July  195^,  consists  of  notes  of  the  Housing 
and  Eonte  Finance  Administrator  Issued  to  borrow  for  the  Aesoclatlon, 
Beginning  August  195^,  cansleta  of  liabilities  taken  over  by  the 
Aasoclatlcn  from  the  Administrator  in  accordance  with  Public  Law  56O, 
approved  August  2,   195^,  and  notes  Issued  by  the  Association  under 
authority  of  that  act;  and  beginning  September  195'*»  also  securities 
transferred  from  the  Becanstructlon  Finance  Corporation  (see  footnote  7). 
Prior  to  September  1950,  the  AaeocJatlon  was  financed  from  funds  of  the 
ReccDstructlon  Finance  Corporation,  which  owned  the  capital  stock. 

5/    And  the  predecessor  Mutual  Security  Agency. 

6/  Consists  of  not«B  issued  to  borrow  for  the  urban  renewal  program 
(formerly  slum  clearance  program),  the  prefnbrlcated  housing  loans 


program  from  September  1950,  when  it  was  transferred  from  the  Becon- 
structlon  Finance  Corporation,  through  Hovember  195**?  btiA  housing  loans 
for  educational  institutions  beginning  July  1951.  Notes  issued  to 
borrow  for  the  Federal  National  Mortgage  Aesoclatlon  are  shown  under 
the  Association. 

2/  Excludes  securities  issued  under  Defense  Production  Act  of  1950;  in- 
cludes securities  Issued  under  Federal  Civil  Defense  Act  of  1950  throueh 
November  1953,  after  which  they  were  taken  over  by  the  Secretary  of  the 
Treasury,  pursuant  to  the  act  approved  July  30,  1953  (6?  Stat.  230),  and 
BTe   included  under  "Other,"  During  September  195^,  under  Be^.^-ganlzatlon 
Plan  No.  2  of  1951*^,  the  remaining  securities  issued  by  the  Corporation 
to  the  Treasury  were  transferred  as  follows:  $J*2  million  to  Export- 
Import  Bank  of  Washington,  $92  million  to  Federal  National  Mortgage 
Assocation,  and  $14  million  to  Small  Buslnees  Administration. 

8/  For  Farmers*  Home  Administration  program, 

2/  Conaiste  of  notes  issued  by  Federal  Fann  Mortgage  Corporation  and  Home 
Owners'  Loan  Corporation  prior  to  1950,  Virgin  Islands  Company,  19'*6-49, 
Secretary  of  the  Am^  (Natural  Fibers  Revolving  Fund)  19^-51,  Secretaiy 
of  the  Treasury  beginning  1953  (see  footnote  7),  and  Small  Business 
Administration  beginning  September  195^;  advances  under  agreements  with 
Veterans*  Administration  for  direct  loan  program  beginning  August  I95O; 
and  revenue  bonds  issued  by  Saint  lAwrence  Seaway  Developnent  Corpora- 
tion, beginning  November  195^. 

10/  Notes  outstanding  in  the  amount  of  $9,3^5  million,  including  interest, 
were  canceled  on  June  3O,  19tt8  (62  Stat.  II87). 


July  1955 
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Table  6.-  Status  of  the  Account  of  the  Treasurer  of  the  United  States 

(In  milliona  of  dollars) 


ABBetB 

Liabilities 

Balance  Id 
account  of 

Et^  of  fiscal 
year  or  moath 

Total 

Bullion,  coin,  and  currency 

Deposits   In 
special 
depositaries 
1/ 

Other 
deposits 
and 
collections 

Gold 

Other 

Available 
funds 

In  prooesB 
of  collection 

Treasurer  of 
u.  s. 

I9I17 

3,730 
5,370 
3,862 
5,927 
7,871 

7,Wl 
5,096 
7,21*3 

5,01U 

'',720 
5,881. 
5,529 

7,057 
7,622 
5,3W 

l.,883 
5,551. 
5,301. 

6,51.1. 
6,070 

1,023 
1,073 
1,CG2 
1,052 
1,01.6 

1,009 
981. 
1.97 

1.81. 

1.96 
500 
1.90 

1.89 
1.89 
1.89 

1.85 
1.93 
501 

1.95 
1.96 

232 
191 
219 
191 

176 

191. 
161 
191 

160 

161. 
172 
158 

176 
173 
166 

208 
191 
176 

188 

i,2ce 

1,928 
1.38 
950 
338 

333 
132 
875 

31.6 

727 
511 
701. 

736 
691. 
563 

360 
561. 
721. 

811. 
61.9 

123 
103 
11.3 
250 

355 
210 
271. 

131 

196 
101 
170 

175 
137 
lU 

320 
196 
11.9 

362 
153 

962 
1,773 
1,771 
3,268 
5,680 

5,106 
3,071 
l.,836 

3,358 

2,538 
l.,076 
3,1.69 

l.,936 
5,581. 
3,1.61 

2,907 
3,561 
3,203 

It, 023 
'.,05'. 

310 
283 
309 
323 
380 

1*1. 
538 
570 

536 

599 
521 
538 

51.5 
5I.5 
551. 

603 
51.9 
550 

671. 
530 

1«2 
1.38 
392 
1.10 
511. 

512 
1.26 
1.76 

1.37 

U95 
1.26 
381. 

391. 
318 
161.  2/ 

151. 

153 

11.3 
190 

3,308 
l.,932 
3,470 
5,517 
7,357 

6,969 
4,670 
6,766 

'.,577 
4  224 

19U8 

191(9 

1950 

1951 

1952 

1953 

1954 

1953 -Dec 

X95U-Jxily 

August 

SepteoQ^r 

Octobsr 

Rorember 

Deceniber 

1955-Januar7 

March 

5,1.57 
5,1'.5 

6,663 
7,304 
5,180 

4,728 
5,1.11 
5,151 

6,401 

April 

5,880 

Source:  Daily  TreaBur;  Statement. 

1/  On  account  of  withheld  taxee  and  salae  of  Government  eecurltlea. 
2/    Beginning  December  195'*,  Poat  Office  Department  aM  PoatraasterB*  dle- 
buralng  accounts  are  no  longer  treated  ae  liability  accounts  of  the 


Treasurer  of  the  U.  S.,  but  are  classified  and  treated  in  the  same 
manner  as  other  disbursing  accounts,  in  accordance  with  the  change  in 
method  of  reporting  Post  Office  Department  transactions  (see  page  ^^ 
footnote  3U). 
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STATUTORY  DEBT  LIIQTATIOH 


The  Second  Liberty  Bond  Act,  ae  amended  ( 3I  U.3.C. 
757  b),  provides  that  the  face  amount  of  obligations  Issued 
under  authority  of  that  act,  and  the  face  amount  of 
obligations  guaranteed  ae  to  principal  and  Interest  by 
the  United  States  (except  guaranteed  obligations  held  by 
the  Secretary  of  the  Treasury),  shall  not  exceed  In  the 
aggregate   S275   billion   outstanding   at   any  one   time. 


except  that  this  amount  was  Increased  by  $6  billion  be- 
ginning on  August  28,  igs"*^,  and  ending  on  June  30,  I956, 
by  acts  approved  August  2S,  195U-,  and  June  30,  I955. 
Obligations  issued  on  a  discount  basis,  and  subject  to 
redemption  prior  to  maturity  at  the  option  of  the  owner, 
are  Included  In  the  statutory  debt  limitation  at  current 
redemption  values. 


Table  1.-  Status  under  Limitation,  May  31,  1955 

(In  mill loDB  of  dollars ) 

Maximum  amount  of  eecuritlee  vblcb  may  be  outatanding  at  any  one  time,  under  limitation  impoeed  by  the  act 

of  June  26,  191*6  (31  U.S.C.  757  b),  aa  increased  temporarily  by  tbe  acts  of  August  28,  195lt,and  June  30,  1955 281,000 

Amount  of  securities  outstanding  subject  to  such  statutory  debt  limitation: 

U.  S.  Oovemment  securities  issued  under  the  Second  Liberty  Bond  Act,  aa  amended «.  276,967 

Guaranteed  securities  (excluding  those  held  by  the  Treasury) 43 

Total  amount  of  eecuritlee  outstanding  subject  to  statutory  debt  limitation 277,010 

Balance  isetiable  under  limitation 3,990 


Source:  Bureau  of  the  Public  Debt, 


Table  2.-  Application  of  Limitation  to  Public  Debt 

Outstanding  May  31,  1955 

(In  millions  of  dollars) 


an(^ Guaranteed  Securities 


Claae  of  security 

Subject  to 
statutory  debt 
limitation 

Not  subject  to 
statutory  debt 
limitation 

Total 
outstanding 

Public  debt: 

Interest-bearing  Becurltlesi 
Marketable: 

19,511 
17,01.6 
W),7l8 
81,059 

71 

19,511 
17,046 

40,718 

81,059 

71 

158,333 

71 

158,404 

Honmarketable : 

U.   S.   eavlngB  bonds  {current  redemption  value) 

58,3'.6 
2,804 

ino 

12,600 

- 

58,346 
2  804 

12  600 

Totftl   n'^markptfflb'lfl ............... 

7lt,l60 

- 

74,160 

Il2,2ll0 

- 

42,240 

Total  Interest -bearing  securities 

274,733 

71 

274,804 

6o6 

5 

611 

Debt  bearing  no  interest: 

49 

1 

1,578 

191 

234 

49 

1 

Special' notes  of  the  United  States: 

1,578 

191 

234 

Other  debt  bearing  no  Interest 

6 

Total  debt  beai*liig  no  Interest 

1,628 

430 

2,058 

276,967 

506 

277,472 

Guaranteed  socuntles:     l/ 

42 

1 

- 

42 

Matured 

1 

Total  guaranteed  securities 

43 

. 

43 

Total  public  debt  and  guaranteed  aeourltlea 

277,010 

506 

277,515 

Source:     Bureau  of  the  PabUo  Debt, 


1/    Excli^es  euaranteed  aeourltlea  h«ld  by  the  Treaaur7< 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  CXitstandlng  May  31,  1955  i/ 

(In  mlHiona  of  doUare) 


Description  of  security  2/ 

Amount 

of  maturities 

Year 

and 

month 

Description  of 

security  2/ 

Amount 

of  maturities 

Year 

and 

month 

Fixed 
matu- 
rity 
Issues 

Callable  Issues 
claasified  by 
year  of: 

Fixed 
matu- 
rlty 
issues 

Callable  Issues 
classified  by 
year  of: 

First 
call 

Final 
matu- 
rity 

First 
call 

Final 
matu- 
rity 

1955 

Bills 

7,501* 
3,210 

- 

- 

1858 
Mar.. 

Apr.. 

2-1/2*  BoM 
1-1/2*  Bote 

3/15/56-58 
I./1/58-EA 

383 

- 

1,1.1.9 

l-3/8)t  Certificate  -        6/22/55-F 
(Tar  Anticipation  Series) 

July... 
Aug.... 

6,003 

6,00li 
8,1.77 

- 

; 

June. 
Oct.. 

2-3/8*  Boiri 
2-3/1.*  Bond 

1-1/2*  Bote 

6/15/58 
6/15/58-63 

10/1/58-EO 

l.,2ll5 
121 

919 

_ 

Bills 

- 

l-l/85t  Certificate  - 

8/15/55-D 

- 

Dee.... 

l-l/lt)6  Certificate  - 
1-3/'.*  Bote 

Total 

12/15/55-E 
12/15/55-B 

5,359 
6,851. 

1.3,1.10 

- 

. 

Dec. 

2-1/2*  Bond 

12/15/58 

2,368 

- 

- 

7,117 

919 

1,W9 

. 

- 

1956 
Mar... 

1-5/8)6  Bote 
2-1/2*  Bond 

3A5/56-A 
3/15/56-58 

8,1.72 

1,10.9 

1959 
Feb.. 

Mar.. 

1-7/8*  Bote 
2-3/8*  Bond 

2/15/59-A 
3/15/57-59 

5,102 

- 

927 

Apr... 

1-1/2*  Bote 

1./1/56-EA 

1,007 

- 

- 

Apr.. 

1-1/2*  Note 

1./1/59-EA 

119 

- 

- 

Ang... 

2*           Bote 

8/15/56-B 

5,706 

- 

- 

June. 

2-1/1.*  Bond 

6/15/59-62 

- 

5,276 

- 

Sept.. 

2 -3 /It*  Bnnfl 
2-l/lt*  Bond 

9/15/56-59 
9/15/56-59 

- 

982 
3,822 

- 

Sept. 

2-3/1.*  Bond 
2-1/1.*  Bond 

9/15/56-59 
9/15/56-59 

- 

- 

982 
3,822 

Oct... 

1-1/2*  Bote 

10/1/56 -EO 

550 

- 

- 

Oct.. 
Dec. 

1-1/2*  Bote 
2-1/1.*  Bond 
Total 

10/1/59-BO 

12/15/59-62 

99 

3,1.65 
8,741 

- 

15,735 

6,252 

- 

5,320 

6 

5,730 

i960 
Apr.. 

1-1/2*  Bote 

1./I/60-EA 

Nov., 

2-1/8*  Bond 

n/15/60 

3,806 

- 

- 

2-3/8*  Bond 
2-7/e*  Bote 

3/15/57-59 
3/15/57-A 

2,997 

927 

Dec. 

2-3/1.*  Bonil 
Total 

12/15/60-65 

- 

1,1.85 
1,1*5 

- 

3,812 

1957 
Mar.... 

Apr.... 

1-1/2*  Note 

li/l/57-EA 

531 

- 

- 

1961 

May.... 

1-5/8*  Note 

5/15/57-B 

It,  155 

- 

- 

June. 

3*     Panama  Canal 

bond      -  6/1/61 

50 

- 

- 

Aug.... 

2*           Note 

8/15 /57-C 

3,79a 

- 

- 

Sept. 

2-3/1.*  Bond 

9/15/61 

2,239 

- 

- 

Oct.... 

1-1/2*  Note 

Total 

10/1/57-K) 

821. 

- 

- 

Bov.. 

2-1/2*  Bond 
Total 

U/15/61 

11,177 
13,1.66 

- 

- 

12,299 

927 

- 

- 

Footnotes  at  end,  of  tatle. 


(Continued  on  following  page) 


16 


Treasury  Bulletin 


.DEBT  OFERATIOHS. 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

leeued  by  the  United  States  Government 

and  Outstanding  May  31,  1955  i/-  (Continued) 

[In  milllona  of  dollars) 


Description 

of  security  2/ 

Amount  of  maturities 

Year 
and 

month 

Description  of 

security  2/ 

Amount 

of  maturities 

Year 
and 

Fixed 
matu- 
rity 
Issues 

Callable  Issues 
classified  by 
year  of: 

Filed 
matu- 
rity 
Issues 

Callable  issues 
classified  by 
year  of: 

First 
call 

Final 
matu- 
rity 

First 
call 

Final 
matu- 
rity 

1962 
June.. 

2-l/lt*  Bnnl 
2-1/2*  Bond 

2-l/lt*  Bond 

Total 

6/15/59-62 

-  6/15/62-67 

-  12/15/59-62 

- 

2,116 

5,276 

3,'.65 
8,71*1 

919 

1968 
Dec. 

1?69 
June. 

Dec. 

1970 
Mar.. 

1971 
Mar.. 

1972 
June. 

Sept. 

Dec. 

1978 
June. 

1983 
June 

1995 
reb.. 

2-1/2*  Bond 

2-1/2*  Bond 
2-1/2*  Bond 
Total 

12/15/63-68 

6/15/6U-69 
12/15/6U-69 

2,826 

Dec... 

- 

- 

- 

2, 116 

2-3/1**  Bond 
2-1/2*  Bond 
2-1/2*  BOTd 
Total 

-  6/15/58-63 

8/15/63 

-  12/15/63-68 

1963 

6,755 

_ 

2,826 

3,753 
3,830 

- 

- 

7,583 

2-1/2*  Bond 

2-1/2*  Bond 

2-1/2*  Bond 
2-1/2*  Bond 
2-1/2*  Bom 
Total 

3/15/65-70 

3/15/66-71 

6/15/67-72 

9/15/67-72 

12/15/67-72 

Aug... 
Dec... 

6,755 

2,826 

919 

2-1/2*  Bond 
2-1/2*  Bmd 
Total 

6/l5/6lt-69 
-      12/15/6U-69 

3,753 
3,830 
7,583 

lt,7l8 

lt,7l8 

1961* 
June.. 

Deo... 

2,961 

- 

. 

2-1/2*  Bend 
2-3/4*  Bond 
Total 

3/15/65-70 
-      12/15/60-65 

1965 
Mar... 

Deo... 

- 

1,1*5 
1,1*85 

1,883 
2,716 
3,813 

- 

I*,  718 

a, 961 

1,883 
2,716 
3,813 

8,1(11 

1966 
Mar,.. 

2-1/2*  Bmd 

2-1/2*  Bond 
2-1/2*  Bond 

2-1/2*  Bond 

2-1/2*  Bond 

Total 

-  3/15/66-71 

-  6/15/62-67 
6/15/67-72 

9/15/67-72 

-  12/15/67-72 

2,U6 

3-1/1**  Bond 
3-1  A*  Bold 
3*           BoM 

6/15/78-83 

6/15/78-83 

2/15/95 

1,606 

- 

- 

1967 
June.. 

1,606 

Sept. . 
Dec... 

1,921* 

- 

8,1(11 

2,116 

Source:  Dally  Treasxiry  Statement  and  Bureau  of  the  Public  Debt, 

1/  Excludes  postal  saTlngs  bonds. 

2/     It  ahould  be  noted  that  callable  Issues  appear  tvlce  In  thle  coluim, 
once  In  the  yearof  first  call  and  again  In  the  year  of  final  matu- 
rity. Call^le  iBBuee  vlth  respect  to  which  a  definite  notice  of 


call  has  been  made,  however,  are  listed  as  fixed  raaturltlea.  For 
date  of  Issue  of  each  security,  see  "Market  Quotations";  for  tax 
stat\iB,  see  "Treasury  Surrey  of  Ownership." 


July  1955 


DEBT  OPERATIONS. 
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Table  2.-  Offerings  of  Treasury  Bills 

(Dollar  anouBte  In  nllllooa) 


DeecrlptloQ  of  nev 

Leeue 

] 

Amoxmt 
maturing  on 
leeue  date 
of  nev 
offarlng 

Total  unma- 

lasua date 

Maturity 
date 

Sumber  of 
days  to 
■atunty 

Aaount  of 

bids 

t<ia<red 

Aoount  of  bids  accepted 

tured  Iseuee 
outstanding 

Total 
ODunt 

On  Gcaqwt- 
itlve  basis 

tlTo  baalB  1/ 

In 
azchange 

after  new 
Issues 

1955"J*n.     6 

1955-Apr.       7 
Apr.     ll* 
Apr.     21 
Apr.     28 

May        5 
May      12 
May      19 
May      26 

June       2 
June       9 
June     16 
June     23 
June     30 

July      7 
July    11* 
July    21 
July    28 

Aug.       1* 
Aug.     11 
Aug..    18 
Aug.     25 

Sept.     1 
Sept.     8 
Sept.   15 
Sept.  22 
Sept.  29 

91 
91 
91 
91 

91 
91 
91 
91 
91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

2,326.8 
2,356.1 
2,1*59.5 
2,1*50.0 

2,285.7 
2,119.2 
2,158.7 
2,155.9 

2,333.1 
2,011.0 
2,220.0 
2,359.0 
2,230.1 

2,126.0 
2,125.5 
2,31*7.1* 
2,623.6 

2,372.5 
2,1*11.0 
2,361.7 
2,11*0.3 

2,167.5 
1,996.3 
2,510.9 
2,380.0 
2,127.8 

1,500.1 
1,500.6 
1,500.6 
1,500.2 
1,500.2 
1,1*99.7 
1,500.1 
1,500.2 

1,500.7 
1,500.0 
1,500.9 
1,501.7 
1,500.5 

1,501.0 
1,500.3 
1,500.7 
1,501.1 

1,501.1 
1,502.0 
1,500.1* 
1,500.2 

1,500.6 
1,500.5 
1,502.8 

1,503.3 
1,500.0 

1,309.5 
1,272.6 
1,252.8 
1,259.7 

1,281*.  7 
1,283.1* 
1,2^.5 
1,306.5 
1,301.8 
1,289.2 
1,268.6 
1,251.1* 
1,297.8 

i,2ee.6 
1,276.7 
1,21*1.6 

1,277.11 

1,291.2 
1,310.6 
l,30lt.l* 
1,332.0 

1,31*9.5 
1,321.1 

1,296.7 

1,268.1 
1,316.2 

190.6 
228.0 
21*7.7 
2110.5 

215.5 
216.3 
216.7 
193.7 
199.0 
210.8 

232.3 

250.3 
202.6 

218.1* 

223.6 
259.1 
223.7 

209.9 

191.1* 

196.0 

168.2 

151.2 

179.1* 
206.2 
235.2 

183.9 

3l*.7 

28.3 

57.0 

273.1 

166.3 

107.1* 

152.8 

85.1 

129.0 
36.0 

101.7 
98.6 

192.3 

1*3.0 

73.0 

83.2 

250.8 

153.5 

100.1* 

1*9.2 

79.7 

120.7 
75.0 
127.8 
116.2 
179.9 

1,500.3 
1,500.0 
1,500.3 
1,500.2 

1,500.9 
1,500.5 

1,500. u 

1,1*99.8 
1,500.1* 
1,500.0 
1,500.6 
1,501.7 
1,500.9 

1,500.1 
1,500.6 
1,500.6 
1,500.2 
1,500.2 
1,1*99.7 
1,500.1 
1,500.2 

1,500.7 
1,500.0 

1,500.9 
1,501.7 
1,500.5 

19,505.8 

Jan.  13 

19, 506. U 

Jan.  20, 

19,506.7 

Jan.  27, 

19,506.7 

Feb,     3 

19,505.9 

Feb .  10 

19,505.1 

Fab.  17 

19,504.8 

Feb.  2k 

19,505.3 

Mar.     3 

19,505.6 

fHar,  10 

19,505.6 

Kar.  17 

19,505.8 

19,505.9 

Mar,  31 

19,505.5 

Anr       7... 

19,506.1* 

Apr     lU • * 

19,506.0 

Apr.  21 

19,506.2 

Apr.  28 

19,507.1 

MKf       5 

19,508.0 
19,510.3 

Mar     19    

19,510.6 

May     26 

June     2 

June     9 

19,510.5 

19,510.1* 
19,510.9 
19,512.9 

19,511*. 1* 

19,51l*.0 

Ob  total  bids  aooeptsd  - 

On  ooq^titlT, 

bus  aoosptad  - 

iBBua  date 

Ar«nge  price 
per  hindrad 

BmlTalent  arerage 
rat,  2/ 

El^ 

Low 

Frio,  par  himirai 

Huimant  rat,  2/ 

Price  par  hundxed 

BinlT«l«»t  rate  2/ 

1955-Jan.       6 

99.735 
99.691 
99.61*1* 
99.659 
99.713 
99.725 
99.711* 
99.657 
99.6i*2 
99.689 
99.675 
99.655 
99.653 

99.630 
99.582 
99.579 
99.571 

99.589 
99.636 
99.639 
99.628 

99.638 
99.61*9 
99.617 
99.61*1 
99.61.6 

(Percent) 

1.01*9 
1.222 
1.1*07 
1.31*9 

1.131* 
1.088 
1.130 
1.356 
l.ltlfi 
1.231 
1.286 
1.366 
1.37H 

I.I165 
1.652 
1.661. 
1.697 
1.626 
1.1*1*0 
1.1*27 
1.1.71 

1.1*31* 
1,390 
1.511* 
1.1*20 
1.1*01 

99.71*7 
99.765      , 
99.697  1/ 

99.671  y 

99.727 

99.731* 

99.731* 

99.731 

99.665  5/ 
99.697 

99.721 
99.696    ^, 
99.667   6/ 

99.670 
99.662 
99.620 
99.620 

99.593    1/ 
99.61*0 
99.61.6 
99.61.6 

99.61.6 
99.663 
99.665 
99.61*1*  8/ 
99.659 

(Percent) 

l.OOl 
.930 
1.199 
1.302 
1.080 
1.052 
1.052 
I.06I. 

1.325 
1.199 
LMk 
1.203 
1.317 
1.305 
1.337 
1.503 
1.503 

1.610 

1.1*21* 
1.1*00 
1.1*00 

1.1*00 
1.333 
1.325 
1.1*08 
I.3I.9 

99.727 
99.681* 
99.6to 
99.657 
99.708 
99.719 
99.709 
99.651 
99.61*0 
99.681 
99.672 
99.653 
99.61*fi 

99.626 
99.575 
99.576 
99.570 

99.587 
99.631* 
99.637 
99.623 

99.634 
99.636 
99.616 
99.61*0 
99.630 

(Percent) 
1.080 

Jan.     13 

1.250 

Jan.     20 

i.iiai* 

Jan.     27 

1.357 

?ob.       3 

1.155 

7Bb.     10 

1.112 

Feb.     17 

1.151 

Feb.     21* 

1.381 

Mar.       3 

1.1*21* 

Mar.     10 

1.262 

Mar.     17 

1.298 

Mar.     21* 

1.373 

Mar.     31 

1.393 

Apr.       7 

1.1*80 

Apr.     Ik 

1.681 

Apr.     21 

1.677 

Apr.     28 

1.701 

May         5 

May       12 

1.634 
1.448 

May      19 

1.436 

May      26 

1.491 

1.448 

June       9 

June     16  p 

June     23  p 

June     30  p 

1.440 

1.519 
1.424 
1.464 

Source:     Bureau  of  the  Public  Debt. 

1/    Tenders  for  $200,000  or  less  frcffli  any  one  bidder  are  accepted  In 

full  at  average  price  on  accepted  coopetltlve  bids* 

Bazik  discount  basis. 

Ercept  $50,000  at  99.750  and  $150,000  at  99.715. 

Eloept  $900,000  at  99.750. 


1^ 


p 


Except  $950,000  at  99.750  and  $1,000,000  at  99.700. 

Except  $12,000  at  99.750,  $200,000  at  99-685,  and  $800,000  at  99.684. 

Except  $100,000  at  99.616  and  $100,000  at  99.6o8. 

Except  $600,000  at  99.6^. 

Preliminary. 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Date 

Bubecrlptlan 
boolca  vera 
openad 


Date 

of 
leaua 


Deeorlptlon  of  aecurlty 


Maturity     Flret  call 


Amount  of 
subscript  looB 
tendered 


Cash  1/ 


Sxohange 


Anount  Isauad 


For 
caah  l/ 


In  axcbanga 
for  other 

aacurltiaa 


Allolaiant 

ratio 


6/16/52 

8/V52 
9/15/52 

it/ 
11/17/52 

2/2/53 

i/ 

"t/lS/SS 

5/20/53 

7/6/53 

8/5/53 

9/2/53 

it/ 
10/28/53 

11/18/53 
2/1/51* 

7/21/5'* 
8/3/5'. 

9/23/5'' 
it/ 

ri/s2/5U 


2/1/55 

3/22/55 , 
it/ 
5/3/55 
7/8/55 

7/U/55 


(In  BlLUoDS  of  dollars) 


7/1/52 
I  7/1/52 
8/15/52 
10/1/52 
10/1/52 
8/15/52 

1    2/15/53 

'./1/53 

5/1/53 

6/1/53 

7/15/53 

8/15/53 

r    9/15/53 

1    9/15/53 

^    10/1/53 

U/9/53 

I    ^,^^'^53 

1    2/15/53 

J    2/15/5"* 

I    2/15/5"* 

"•/l/Si* 

5/17/5'* 

I  5/n/5'* 

^      8/2/5'* 

r    8/15/5'* 

I    8/15/5'* 

10/li/5'* 

10/1/5"* 

f    8/15/5'* 

12/15/5'* 

1 12/15/5'* 

2/15/55 
2/15/55 . 
2/15/55 
Vl/55 
'*/l/55 
5/17/55 
7/18/55 
2/15/55 


2-3/8* 

Bond 

1-7/8* 

Certificate 

2* 

Certificate 

2-1/8* 

Note 

1-1/2* 

Note 

2* 

Certificate 

2-1/'** 

Certificate 

2-1/2* 

BoM 

1-1/2* 

Note 

3-1/'** 

Bond 

2-5/8* 

Certificate 

2-1/2* 

Certificate 

2-5/8* 

Certificate 

2-5/8* 

Certificate 

2-7/8* 

Note 

1-1/2* 

Note 

2-3/'** 

Bond 

1-7/8* 

Note 

2-1/2* 

Bond 

1-5/8*  Certificate 
2-1/2*  Bond 
1-1/2*  Note 
1-7/8*  Note 


1-1/8* 

1* 

1-1/8* 

2-1/8* 

1-5/8* 

1-1/2* 

1-1/8* 

1-1/'** 

2-1/2* 


Certificate 

Certificate 

Certificate 

Bond 

Note 

Note 

Certificate 

Certificate 

Bond 


1-5/8*  Note 
2*  Note 

3*  Bond 

1-3/8*  Certificate 
1-1/2*  Note 
2*  Note 

1-7/8*  Certificate 
3*  Bond 


6/15/58 

6/1/53 -B 

8/15/53 -C  a/ 

12/1/53 -A 

10/1/57-H) 

8/15/53 -C  3/ 

2/15/5't-A 
12/15/58  6/ 
't/l/58-EA 
6/15/78-83 
e/l/jlt-B 
3/22/5't-C  10/ 
8/l5/5'*-D 
9/l5/5'*-E 
3/15/57-A 
10/1/58-BO 
9/15/61 
12/l5/5'*-B 
12/15/58  6/ 

2/15/55-A 

11/15/61 

'*/l/59-EA 

2/l5j/59-A 

5/17/55-B 
3/22/55-C  W 
8/15/55-D  20/ 

u/15/60 
5/15/57-B 

10/1/59-BO 
8/15/55-D  20/ 

12/15/55-E 

8/15/63 

3/15/56-A 
'  '    /57-C 
2/15/95  2i*/ 

w 


5  yr 

lyr 
1  yr 
5  yr 
lyr 

1  yr 
5  yr 

5  yr 

30  yr 

lyr 


lli  m 
11    m 


10     m 

li  m 

8      m 


25  yr  li  m 


11,693 


8/15/57-C 

2/i;  ■ 
,22/;. 

'*/l/60-EA 


6/22/55-P  ^ 


8/15/56-B 
3/22/56-A  28/ 

2/15/95  H/ 


lyr 
1  yr 
3  yr    6 
5  yr 
7yT  10 
1  yr      i 
5  yr  10 

lyr 

7  yr    9 
5  yr 
'*  yr     9 


1  yr 

lyr 
6  yr 

2  yr 
5  yr 
lyr 
1  yr 
8  yr 

1  yr    1 

2  yr 
"lO  yr 


7i 


5  yr 

1  yr 

1*0  yr 


6 
2* 


5,250 
8,687 


12,5"*3 

9,750 
9,250 
8,190 


7,938 

3,989 
n.a. 
n.a. 


"•,963 
2,008  3/ 

10,51*2 

82"*  5/ 
873  1/ 

8,111* 

620  6/ 

383 

1*18  8/ 
1*,858 

2,788 

'*,72l* 

2,997 

121 

8,175 
1,71*86/ 

7,007 

11,177 

119 

2,897 

3,886 

3,558  20/ 
3,806 

99 

'•,919  20/ 
5,359 
6,755 

8,1*72  ! 
3,792  I 
1,92"*  1 

17 
3,171*  ! 


i.,aU5 


1,188 

5,902 
2,239 

2,205 
3,731* 
'*,155 


3,210 

2,532 
n.a. 
n.a. 


Source:     Bureau  of  the  PutUc  Debt. 

1/    Conalets  of  all  public  caah  subscriptions  and  subscriptions  by 
United  States  OoTemsient  InTeetment  accounts. 

2/     Nonbanlc  subscriptions  were  allotted  In  full.     Comnerclal  banks* 
eubscrlptlona  for  amounts  up  to  and  Including  $100,000  for  their 
own  account  also  were  allotted  in  full.     Commerclai  banks*  sub- 
scriptions for  amounts  over  $100,000  for  their  own  account  were 
allotted  $100,000  on  each  subscription. 

i/     The  2*  certificates  dated  August  15,   1952,  were  reopened,  with 
all  certificates  of  the  series  identical  in  all  respects,  as  an 
exchange  offering  for  the  1-7/8*  certificateo  i*ich  matured 
December  1,   1952.     Total  exchanges  in  the  two  offerings  amounted 
to  $2,882  million. 

kj    Exchange  offering  available  to  owners  of  nonmarke table  2-3/"** 

Treasury  Bonds,   Inves-bnent  Series  B-1975-80,  dated  April  1,   1951. 
For  further  Information  on  the  original  offering  see  "Treasury 
ailletin"  for  April  1951,  page  A-1.     Amounts  shown  are  as  of 
June  30,  1955. 

5/    Amount  shown  includes  exchanges  by  Federal  Reserve  System  Open 
Market  Account  amounting  to  $71'*  Billion. 

6/    Tlie  2-1/2*  bonds  dated  February  15,  1953,  were  reopened  with  all 
the  bonds  of  the  series  identical  in  edl  reepects,  as  an  exchange 
offering  for  the  2-1/8*  notes  which  miturod  December  1,   1953. 
Total  exchai^es  in  the  two  offerings  anuunted  to  $2,368  million. 

2/    Holders  of  the  1-7/8*  certificates  which  matured  February  15,   1953, 
were  offered  a  choice  of  exchanging  the  securities  for  either  the 
one-year  certificate  or  the  five-year,   ten-month  bonds. 


'*,963 

2,008  2/ 
10,51.2 
82'*  5/ 
873  2/ 

8,11'* 

620  6/ 

383 

'*18  8/ 
'*,858 

2,788 

'*,72l* 

2,997 

121 

8,175 
1,71.86/ 

7,007 

11,177 

119 

2,897 
3.886 

3,558.^ 
3,806 

99 
4,919  20/ 
5,359 
6,755 

8,1*72? 
3,792  p 
1,92"*  p 

17 
3,171*  P 


2/ 
100 
100 
100 
100 
100 

}  100  1/ 
100 

2/ 

100 

w 

100 

100  }gj 
100 

13/   ' 

100  11*/ 

100  15/ 

100 
16/ 
100  11/ 

12/ 

100  21/ 

22/ 
100 

100  23/ 


100  25/ 

12/ 

100 

21/ 
n.a. 
n.a. 


8/  The  bond  offering  was  made  available  for  exchaz^e  of  Series  F  airi  G 

savings  bonds  maturing  from  May  1  through  December  31,  1953. 
2/  Total  allotaoenta  on  cash  subecriptiona  were  limited  to  approximately 
$1,000  million.  Nonbank  subscriptions  in  amounts  up  to  and  Including 
$5,000  were  allotted  in  full.  Ail  other  subscriptions  were  allotted 
20  percent.  Conmerclal  banks'  subscriptions  were  restricted  to  an 
amount  not  exceeding  5  percent  of  their  tine  deposits  as  of 
December  31,  1952.  The  Treasurr  also  reserved  the  right  to  allot 
limited  amounts  of  these  bonds  to  Government  investzent  accounts, 
which  subscribed  to  a  total  amount  of  $118  million. 

10/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  March  15,  195'*. 

ii/  Subecrlptioais  for  amounts  up  to  and  including  $100,000  were  allotted 
in  full.  Subscriptions  for  amounts  over  $100,000  were  allotted  67 
percent  but  in  no  case  less  than  $100,000, 

12/  Holders  of  the  2*  bonds  which  matured  September  15,  1953,  wore  offered 
a  choice  of  exchanging  the  securities  for  either  the  one-year  certifi- 
cates or  the  three-and-one-half-year  notes. 

ii/  Subscriptions  for  amounts  up  to  and  includli^  $10,000  were  allotted  In 
full.  Subscriptions  from  mutual  savings  banks.  Insurance  ccmipanies, 
pension  and  retirement  funds,  and  State  and  local  Governments  were 
allotted  2"*  percent.  All  others,  including  comneroial  banks,  were 
allotted  16  percent  but  not  less  than  $10,000  on  any  one  subscription. 

Footnotes  1'*  through  28  on  page  22. 
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.DEBT  OPERATIONS. 


Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Call«d  or  maturing  oeourlty  1/ 

Disposition  offers 

Besults 

of  ex- 

Date  of 

by  Treasury 

change  offers 

refuDdlng 
or  retire- 
ment 

Description 

ISBue 
date 

Amount 
out- 

Description  of  new 

security  offered 

Cash 
retire- 
ment 

Sxchange 
security 
offered 

Ex- 

Tumod 
In 

for 

cash  2/ 

(In  millions  of  dollars) 

7/1/52 
8/15/52     1 

1-7/8)6  Certificate  - 
1-7/8)6  Certificate  - 
1-7/8)6  Certificate  - 

Total 

7/1/52-B 

8/15/52 -C 

9/1/52-D 

8/1/51 
9/15/51 
10/1/51 

10/15/51 

5,216 

583 

1,832 

2,1*1/5 

10,861 

" 

5,216 

583 

1,832 

2,1*16 

l*,963 

1*31* 

1,575 

2,008 

253 
150 
258 

1-7/8)6  Certificate  - 
2)6          Certificate  - 

2-1/8)6  Note 

6/1/53-B 
8/15/53 -c  2/ 

- 

1-7/8)6  Certificate  - 

10/1/52-E 

10/1/52 

- 

10,861 

10,5te 

319 

12/1/53-A 

12/1/52 

1-7/8)6  Certificate  - 

32/1/52-F 

12/15/51 

1,063 

- 

1,063 

873 

190 

2)6          Certificate  - 

8/15/53-c  a/ 

2/15/53 

1-7/8)6  Certificate  - 

2/15/53-A 

3/1/52 

8,868 

- 

8,868 

8,731* 

131* 

f  2-l/l*)6  Certificate  - 
{  2-1/2)6  Bond 

2/l5/5l*-A 

12/15/58  y 

6/1/53 
6/15/53 

1-7/8)6  Certificate  - 
2)6          Bond 

Total 

^  6/1/53-B 
6/15/53-55 

7/1/52 
IO/7/I1O 

8/15/52 

l*,963 
725 

5,688 
2,882 

- 

'•,963 
725 

1*,1*10 
1*1.8 

553 
277 

829 
93 

I  2-5/8)6  Certificate  - 
2-5/8)6  Certificate  - 

6/1/54-B 

- 

5,688 

l*,858 
2,788 

2)6          Certificate  - 

8/15/53 -c 

8/15/53 

- 

2,882 

8/15/5U-D 

9/15/53 

2)6          Bond 

9/15/51-53 

9/15/1*3 

7,986 

- 

7,986 

7,721 

266 

r  2-5/8)6  Certificate  - 
{  2-7/8)6  Note 

9/15/5l*-E 
3/15/57-A 

12/1/53 

2-1/8)6  Bote 

12/1/53 -A 

10/1/52 

io,ote  5/ 

- 

10,0ll2 

9,923 

118 

J  1-7/8)6  Rote 
2-1/2)6  Bond 

12/l5/5l*-B 

12/15/58  v 

2-l/l*l6  Certificate  - 

2/l5/5lt-A 

2/15/53 

8,111* 

- 

8,111* 

;,6U7 

2,360 

.     108 

[  1-5/8)6  Certificate  - 
1  2-1/2)6  Bond 

2/15/55-A 
n/15/61 

2/15/51*     , 

1-3/6)6  Rote 

3/l5/5l*-A 

:12/15/It9 

1*,675 

- 

1*,675 

1,360 
.  3,237 

I       78 

1-5/8)6  Certificate  - 
2-1/2)6  Bond 

2/15/55-A 
11/15/61 

2)6          Bond 
2-l/l*)6  Bond 
S-lM  Bond 

Total 

6/15/52-51* 
6/15/52-55 

6/26/Ul* 
2/25/lia 

7/22 /to 

6/26/ltJt 
2/25/lia 
7/22/to 

5,825 

1,501 

681 

20,796 

1,71*3 
373 
311 

- 

5,825 

1,501 

681 

1*,083 

1,128 

369 

18,181* 

1,505 

322 
273 

1,71*3  6/ 
2.612  6/ 

■2-1/2)6  Bond 

[7,007  total  of  1-5/8)6 
[U,177  total  of  2-1/2)6 

1-1/8)6  Certificate  - 

11/15/61 

- 

20,796 

1,71*3 
373 
311 

Certificate 

2)6          Bond 
2-l/l*)6  Bond 
2-l/l*)6  Bond 

6/15/52-5I* 
6/15/52-55 
6/l5/5l'-56 

5/l7/5l» 

- 

238 
51 
38 

5/17/55-B 

2-5/8)6  Certificate  - 
Total 

6/l/5l*-B 

6/1/53 

l*,858 

- 

1*,858 
7,285 

,  1,786 
I  2,897 

6,783 

|175 
502 

[1-1/8)6  Certificate  - 
1 1-7/8)6  Note 
[3,886  total  of  1-1/8)6 
12,897  total  of  1-7/8)6 

[  1-1/8)6  Certificate  - 
12-1/8)6  Bond 

[  1-1/8)6  Certificate  - 
I  a -1/8)6  Bond 

[3,558  total  of  1-1/8)6 
3,806  total  of  2-1/8)6 

5/17/55-B 
2/15/59-A 

7,285 

- 

Certificate 

Bote 

8/15/51* 

2-5/8)6  Certificate  - 
2-5/8)6  Certificate   - 
Total 

8/15/51*-!) 
9/l5/5l*-E 

8/15/53 
9/15/53 

2,788 
l*,72l* 

- 

2,788 
l*,72l* 
7,512 

,  1,005 
,  1,728 

[  2,553 
[  2,078 

7,361* 

55 
93 

8/15/55-D 
11/15/60 

8/15/55-D 
11/15/60 

7,512 

- 

IW 

Certificate  1/ 

Bond 

1-7/8)6  Note 

:I5/15/51*-B 

12/1/53 

8,175 

- 

8,175 

f  1*,1.98 

3,289 

31.6 

1*3 

(■1-1/8)6  Certificate  - 
l-l/l*)6  Certificate  - 
[2-1/2^  Bond 

8/15/55-D 

12/15/55-E 

8/15/63 

12/15/5"* 

2)6          Bond 

12/15/52-51* 

12/1/1.1* 

8,662 

- 

8,662 

f       1*7 

1,983 

I  6,028 

21*3 

r  1-1/8)6  Certificate  - 
l-l/lt)6  Certificate  - 
2-1/2)6  Bond 

8/15/55-D 

12/15/55-E 

8/15/63 

2)6          Bond 

12/15/51-55 

12/15/1*1 

510 

- 

510 

r     11* 

88 

I       380 

29 

1-1/8)6  Certificate  - 
l-l/l*)6  Certificate  - 
2-1/2)6  Bonrt 

1*,919  total  of  1-1/8)6 

5,359  total  of  l-l/l*)6 

[6,755  total  of  2-1/2)6 

8/15/55-D 

12/15/55-E 

8/15/63 

Certificate  j/ 
Certificate 

Total 

17,31*7 

- 

17,31*7 

17,033 

315 

(Continued  on  follcvlng  page) 
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Table  4.-  Dieposltlon  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness  -  (Continued) 


C&lled  or  maturing  security  i/ 

Dieposltlon  offers 

Besulte 

3f  ex- 

Date  of 
refunding 
or  retire- 
ment 

Deocrlptlan 

Iseue 
date 

Amount 
out- 

by  ^Treasury 

change  offers 

Description  of  nev 
security  offered 

Cash 
retire- 
ment 

Exchange 
security 
offered 

Bt- 
changed 

Tumed 
In 
for 
cash  2/ 

2/15/55 

r 

1-5/856  Certificate  -        2/15/55-A 
1-1/2)6  Note                -        3/15/55-A 
2-7/8)6  Bond                -      3/15/55-60 

Total 

2/l5/5lt 
3/15/50 

3/15/35 
5/17/5't 

7,007 
5,365 
2,611 

(In  mllliona  of 
7,007 
5,365 
2,611 

lollars) 

[5,735  P 
1,166  p 

\2,kXk  p 
12,626  p 

323  P 
l,92ltp 

I'*,l87  P 

3,17't  P 

)l05  P 
}326  p 

|361.  p 
795  P 

f  1-5/8)6  Note         -                 3/15/56-A 

2)6         Note        -               8/15/57-* 

I  1-5/8)6  Note        -               3/15/56-A 

1  2)6          Note        -               8/15/57-C 

I  1-5/8)6  Note        -               3/15/56-A 
3)6          Bond        -                   2/15/95 

ll*,9^ 
3,886 

- 

l'»,983 
3,886 

8,li72  P  total  of  1-5/8*  Note 
3.79s  p  total  of  2)6         Note 

1-1/8)6  Certificate  -        5/17/55-B 

l,92lt  p  total  of  3)6          Bond 

2)6          Note         -                 8/15/56 -B 

5/17/55 

712  P 

Source:  Bureau  of  the  Public  Debt. 

^    Original  caXl  and  maturity  datee  are  used. 

2/  All  by  Investors  other  than  Federal  Keeerre  Banlcs.  6/ 

2/  The  2$  certificates  maturing  August  15,  1953,  were  reopened  for  the 

December  1,  1952.  pefunding  (see  Table  3). 
hj    The  2-1/2^  boaids  maturing  December  15,  195Q,  wore  reopened  for  the 

December  1,  1953,  refunding  (see  Table  3).  l/ 

5/  On  Norember  9,  1953.  "th®  Treaauiy  purchased  frcm  the  Federal  Eesenre 

gyetem  and  retired  $500  million  of  the  2-1/8^  Treasury  notes  maturing     p 


December  1,  1953.  For  further  detail  see  "TreasuZT  Bulletin"  for 

November  1953,  pofie  A-1. 

It  had  been  announced  that  holders  of  these  bcsids  would  be  given  an 

opportunity  to  exchange  thnm  for  another  l^asuiy  Issue  after 

February  15,  195U,  This  exchange  offering  was  Included  in  the  re- 

fundlnge  of  May  17,  195^. 

The  1-1/8^  certificates  maturing  August  15,  1955,  were  reopened  for 

the  December  15,  195^,  refimdlng  (see  Table  3). 

PreHndnajy. 


Footnotes  to  Table  3  -  (Continued) 


Footnotes  1  through  13  on  page  20, 

lU/  Holders  of  the  2-l/8^  notes  maturing  Decwnber  1,  1953,  were  offered 
a  choice  of  exchanging  the  eecurltlee  for  either  the  twelve  and  one- 
half  month  notes  or  the  flve-yeer,  ton-month  bonds. 

i^  Holders  of  the  2-l/U^t  certificates  ^lich  matured  Ftobtruaiy  15,  195^, 
and  the  1-3/8^  notes  maturing  March  15,  195**,  were  offered  a  choice 
of  exchanging  the  securities  on  February  15,  19^,  for  either  the 
one-year  certificates  or  the  seven-year,  nine-month  bojids.  In  ad- 
dition, holders  of  the  2^  bends  maturing  Jine  15,  195^,  "nd  two 
issues  of  2-l/l*^  bonds  called  for  redenqition  on  June  15,  195^,  were 
given  an  opportunity  to  exchange  their  holdings  on  February  15,  195^, 
for  the  2-1/2^  bonds. 

16/  Subscription  for  amounts  up  to  and  Including  $10,000  were  allotted 
in  full.  All  other  subscriptions  were  allotted  22  percent  but  in  no 
case  lees  than  $10,000. 

17/  Holders  of  the  2-5/8^  certificates  maturing  June  1,  195^,  were  offered 
a  choice  of  exchanging  the  securities  on  May  17,  195**,  for  either  the 
cue-year  certificates  or  the  foxn*-year,  nine-iaonth  notes. 

iB/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  IncOTie  and  profits  taxes 
due  March  15,  1955. 

19/  Subscriptions  for  amounts  up  to  and  Including  $50,000  were  allotted 
in  full.  SubBcrlptlcms  for  aaxnuts  over  $50,000  wore  allotted 
Uo  percent  but  in  no  case  leas  than  $50,000. 

20/  The  1-1/8^  certificates  dated  August  15,  195^,  were  reopened  with 
all  the  certificates  of  the  series  identical  in  all  respects,  as  an 
exchange  offering  for  the  1-7/8^  notes  irtilch  matured  Deceniber  15, 
1954,  the  2$  bands  irtilch  matured  December  15,  195^,  and  the  2$  bonds 
which  were  called  for  redenqrtlon  en  Deceniber  15,  195^.  Total  ex- 
changee In  the  two  offerings  amounted  to  $8,U77  million. 

2X1    Holders  of  the  2-5/8^  certificates,  maturing  August  15,  195^,  and 


taie  2-5/8^  certificates,  maturing  Septonber  15,  195^,  were  offered  a 
choice  of  exchanging  the  securities  on  August  15,  195^,  for  either 
the  one-year  certificates  or  the  six -year,  three-month  bonds, 

22/  Subscriptions  for  amounts  up  to  and  including  $50,000  were  allotted 
in  full,  Subecrlptiona  for  amounts  <rTeT  $50,000  were  allotted  50 
percent  but  In  no  case  less  than  $50,000. 

23/  Holders  of  the  1-7/8^  notes  maturing  December  15,  195^,  the  2^  bonds 
maturing  December  15,  195^,  and  the  2$  bonds  called  for  redamptlcn 
on  Deceniber  15,  I95U,  were  offered  a  choice  of  exchanging  the  securi- 
ties for  either  the  1-1/8^  certificates,  the  1-l/U^  certificates,  or 
the  2-1/2^  el^t-year  bonds. 

2kf    The  3^  bonds  dated  Februaiy  15,  1955,  were  reopened  with  all  the 

bonds  of  the  series  Identical  in  all  respects,  as  an  additional  cash 
offering  on  July  11 ,  1955. 

25/  Holders  of  the  2-7/8^  Treasury  bonds  of  1955-60,  called  for  reden^rtlon 
on  March  15,  1955,  ware  offered  a  choice  of  exchanging  the  securities 
on  February  15,  1955,  for  either  the  forty-year  bonds  or  the  one-year, 
one-month  notes.  At  the  same  time  holders  of  the  1-5/8^  certificates 
maturing  Febrruary  15,  1955,  «ncL  the  l-l/2^  notes  maturing  March  15, 
1955,  were  offered  a  choice  of  eichar^ing  the  securities  on  February  15, 
1955,  for  either  the  one-year,  one^nonth  notes  or  the  two-year,  six- 
month  notes. 

26/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  June  15,  1955. 

27/  Cash  subscriptions  for  $100,000  or  less  were  allotted  In  full.  Sub- 
scriptions for  more  than  $100,000  were  allotted  62  percent  but  in  no 
case  less  than  $100,000. 

28/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  Income  and  profits  taxes 
due  March  15,  1956. 
p   Prellnlnary. 

n.a.  Hot  available. 
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.UNITED  STATES  SAVINGS  BONDS. 


United  3tatea  eavlnge  bonde  were  first  offered  In 
March  1935  and  began  to  mature  In  March  I945.  Series  A-D 
were  sold  between  March  1935  and  the  end  of  April  ig'H, 
and  Series  E,  F,  and  d  were  first  offered  In  May  191*1. 
When  Series  E  began  to  mature  on  May  1,  1951 1  owners  of 
the  matured  bonds  were  offered  three  options:  To  redeem 
the  bonds  In  cash  In  accordance  with  the  original  terms; 
to  retain  them  with  an  extended  maturity  of  10  years  at 
specified  rates  of  Interest  accrual;  or  to  exchange  them 
for  Series  5  bonds.  A  number  of  changes  became  effective 
May  1,  1952.  The  principal  ones  were:  The  rate  of 
Interest  accrual  on  Series  E  was  Increased,  especially  for 
the  near  term,  with  corresponding  changes  In  extended 
Series  E;  and  Series  F  and  H  were  replaced  by  two  new 
Issues,  Series  J  and  K,  also  at  higher  Interest  rates. 
A  new  current-Income  bond,  Series  H,  almllar  In  Interest 
return  to  Series   E,    was   offered   beginning  June   1.      For 


details  of  these  changes  see  "Treasury  Bulletin"  for 
May  1952,  page  A-1.  Series  F  and  a  began  to  mature  on 
May  1,  1953-  ^o^  the  exchange  offering  made  to  holders 
of  these  bonds  maturing  through  December  3I,  1953,  see 
the  May  1953  Issue,  page  A-1.  The  Treasury  Invited 
holders  of  Series  F  and  G  which  began  to  mature  In  JanuEiry 
195'*^  to  reinvest  the  proceeds  in  other  series  of  savings 
bonds.  In  the  tables  which  follow.  Series  A-F  and  J  sales 
are  Included  at  issue  price  and  total  redemptions  and 
amounts  outstanding  at  current  redemption  values.  Series G, 
H,  and  K  are  Included  at  face  value  throughout.  Matured 
bonds  vitilch  have  been  redeemed  are  Included  In  redemptions. 
Matured  F  and  0  bonds  outstanding  are  Included  in  the 
Interest-bearing  debt  until  all  bonds  of  the  annual  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  Interest  has  ceased. 


Table  I.-  Sales  eind  Redemptions  by  Series,  Cumulative  through  May  31,    1955 

(Dollar  anounts  In  millions) 


Series 

Sales 

Accrued 
discount 

Sales  plus 

accrued 

dlecoxmt 

Bedemptlons 

Amount  outstanding 

Eedemptions  of  Interest- 
bearing  series  as 
percent  of  sales  plus 
accrued  discount 

Interest- 
bearing  debt 

Matured  debt 

Series  A-D  1/ 

Series  E  and  H 

Series  F,  G,  J,  and  K 

3,91*9 
78,775 
31,029  2/ 

U3,753 

l,05it 

9,070 

826 

5,003 
87,81.6 
31,855 

12l»,703 

U,9l.3 
1.8,665  2/ 
12,1.51* 

39,181 
19,166 

60 
235 

55. to 
27.17 

Total  A-K 

10,950 

66,062 

58,31.6 

295 

. 

Source:  Dally  Treasury  Statement;  Bureau  of  the  Public  Debt. 


Footnotes  at  end  of  Table  1*. 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  mlllionB  of  dollars) 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  i/ 


Seles 
price  ^ 


Accrued 
discount 


Amount  outstanding 


Interest- 
bearing  debt 


Matured  debt 


Fiscal  years: 

1935-191*7.. 

191*8 

191*9 

1950 

1951 

1952 

1953 

1951*  2/---- 
Calendar  years: 

1935-191*7.. 

191*8 

191*9 

1950 

1951 

1952 

1953 

1951* 


I95i.-juij  5/"- 

August .... 
September. 

October. . . 
November.. 
December.. 
1955 -January... 
February . . 
March , 


April. 
May... 


69,603 
6,235 
7,11*1 
5,673 
5,11*3 
3,925 
i*,562 
5,1*91. 


72,1*75 
7,295 
5,833 
6,071* 
3,961 
It, 161 
I*, 800 
6,173 


508 
51*6 
1.61. 

1*56 
I166 
557 
71*2 
602 
611. 

535 

1.68 


2,250 

801. 

927 
1,01.5 
1,11*9 
1,207 
1,229 
1,23"* 


2,633 
872 
981 
1,104 
1,181 
1,220 
1,237 
1,236 


125 
86 
88 

86 
101 
135 
128 
90 
87 

85 
96 


71,852 
7,039 
8,068 
6,718 
6,292 
5,132 
5,791 
6,727 


75,108 
8,167 
6,815 
7,178 
5,11*2 
5,381 
6,037 
7,1*09 


633 
632 
551 
51.2 
567 
692 
870 
692 
701 

620 
583 


20,W.6 
5,U3 
5,067 
5,1.22 
6,137 
5,109 
5,621 
6,515 


22,931* 
5,11*1* 
5,101 

5,ei.c 
5,651 
5,071* 

6,11.9 
6,985 


693 
562 
51.1. 

507 
510 
633 
772 
51*3 
605 

682 
581 


20,001 

i.,ei.5 

1*,721 
4,91*5 
5,609 
4,61.0 
5,072 
5,875 


22,376 
4,840 
4,708 
5,323 
5,150 
4,565 
5,552 
6,348 


6W.  6/ 

513 

508 

468 
454 
566 
691 

433 
520 

623 
520 


445 
268 
346 
477 
528 
469 
548 
639 


558 
303 
394 
517 
501 
509 
597 
637 


48  6/ 

49 

36 

39 
56 
67 
81 

no 

85 

59 
61 


51,367 
53,274 
56,260 
57,536 
57.572 

57,685 

57,886 
58,061 


52,053 
55,051 
56,707 
58,019 
57,587 
57,940 
57,710 
57,672 


58,005 
58,078 
58,088 

58,126 
58,186 
57,672 
57,967 
58,225 
58,366 

58,326 
58,346 


40 

5<3 

73 

92 

212 

122 

91 

128 


12? 

146 
203 
229 
152 
106 
22^ 
686 


124 
121 
U9 
116 
U3 
686 

490 
380 
335 
313 
295 


Source:      Daily  Treasury  Statement;   Bureau  of  the  Public  Deb*.. 


Footnotes  at  end  of  Table  4. 
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Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  througti  K 

(in  millions  of  dollars) 


Accrued 
dlscotint 


Sales  plus 

accrued 

discount 


Pedemptlona  ^ 


Sales 
price  k/ 


Accrued 
discount 


Amount  outstanding 


Interes t -bearing 
debt 


Matured  debt 


Series  E  and  H  combined 


Fiscal  years: 

19IH-19UT 

19^8 

19^9 

1950 

1951 

1952 

1953-.., 

l95Jt  5/- 

Calendar  years: 

19'il-19'»7 

19^8 

19^9 

1950 

1951 

195S 

1953 

19^ 

Months: 

195l»-Julj  ^.. 
August. . , 
September 
October. . 
November. 
December. 

1955-Januar7 . . 
February . 

March ' 

April 

May 


It6,l»00 
U,026 
l*,278 
3,993 
3,272 
3,296 
It  ,061 

1*8,230 
k,22h 
U,208 
3,668 
3,190 
3,575 
It,  368 
lt,889 


393 
Itl5 
367 

369 

381t 
ltli5 

573 
I165 
518 

ii48 
'tis 


1,388 

1*7,788 

633 

It, 659 

753 

5,032 

895 

lt,887 

1,035 

4,307 

1,111 

4,407 

1,120 

5,181 

1,126 

5,779 

1,687 

1*9,918 

696 

4,920 

818 

5,025 

971 

4,639 

1,080 

4,270 

1,120 

4,694 

1,128 

5,496 

1,126 

6,015 

110 

503 

80 

495 

80 

447 

78 

447 

95 

478 

123 

568 

113 

686 

84 

549 

81 

599 

77 

525 

90 

509 

16,997 

3,825 
3,530 
3,521 
4,295 
4,008 
4,038 
It, 31*5 


18,921 
3,728 
3,448 
3,912 
4,036 
4,098 
'*,157 
4,444 


388 

377 
353 

325 
340 
1KJ3 
404 
343 
406 

376 
39e 


16,799 

3,689 
3,368 

3,326 
3,987 
3,5ft 

3,538 
3,791 


18,661 
3,575 
3,27't 
3,667 
3,688 
3,622 
3,625 
3,909 


346  6/ 

339 

322 

293 
293 
31*7 
336 
256 
33'* 

329 
342 


198 
136 
162 
195 
307 
425 
500 
i^ 

260 
151* 
174 
245 
348 
476 
531 
535 


42  6/ 

38 

31 

33 
46 
56 

68 


72 

47 
50 


30,791 
31,625 
33,127 
34,494 
3't,506 
3"*,  905 
36,048 
37,482 


30,997 
32,188 
33,766 
34,493 
Sit,  727 
35,321* 
36,663 
38,233 


37,597 
37,71lt 
37,808 

37,930 
38,069 
38,233 
38,515 
38,721 
38,914 

39,063 
39,181 


Series  F,  Cr,  J,  and  K  combined 


Fiscal  years: 

1941-1947 

1948 

191*9 

1950 

1951 

1952 

1953 

19511  5/ 

Calendar  years: 

1941-1947 

1948 

19119 

1950 

1951 

1952 

1953 

195't 

Months: 

1954-July  5/.. 
August . . . 
September 

October. . 
November, 
December, 

1955-January,. 
February. 
March .... 

April.... 
May 


19,254 

2,209 

2,863 

1,680 

1,871 

629 

501 

841 


20,295 

3,071 
1,626 

2,4o6 

770 

586 

432 

1,284 


115 

131 
97 

87 

82 

112 

169 
137 

95 

87 
69 


UD 

19,364 

61 

2,270 

73 

2,935 

83 

1,763 

90 

1,961 

96 

726 

108 

610 

108 

949 

139 

20,435 

67 

3,139 

78 

1,704 

87 

2,493 

93 

863 

100 

686 

109 

542 

110 

1,39't 

16 

130 

6 

137 

7 

104 

8 

95 

6 

89 

12 

124 

15 

184 

6 

143 

7 

ice 

8 

95 

6 

74 

1,757 

772 

835 

821 

1,042 

1,012 

1,552 

2,152 


2,121 
840 
815 
905 

1,093 
929 

1,968 

2,526 


304 
184 
190 

181 
169 

228 

367 
198 
197 

305 
189 


1,747 

10 

764 

9 

823 

12 

807 

14 

1,021 

21 

990 

21 

1,511 

41 

2,071 

81 

2,108 

13 

829 

U 

803 

12 

888 

17 

1,071 

22 

908 

21 

1,909 

59 

2,428 

98 

2986/ 

6  6/ 

174 

10 

185 

5 

175 

6 

160 

9 

218 

11 

354 

13 

176 

22 

184 

13 

293 

12 

177 

11 

17,608 
19,105 
21,205 

22,147 

23,066 
22,780 
21,837 

20,579 


18,314 
20,613 
21,501 
23,089 
22,859 
22 ,616 
21,047 
19,'*39 


20,409 
20,364 
20,280 

20,196 
20,118 
19,1*39 

19,1*51 
19,504 
19,452 

19,263 
19,166 


55 


^3 
619 


52 
50 
46 

47 

44 

619 

424 
317 
273 

252 
235 


Footnotes  at  end  of  Table  4. 


(Contlnxrad  on  following  page) 
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Table  3.-  Sales  and  Redemptions,  by  Periods,  Series  E  through  K  -  (Continued) 

(In  mlllloDs  of  dollars) 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Ksdemptlons  2/  i/ 


Sales 
price  ^ 


Accrued 
discount 


Amount  out- 
standing (Interest- 
bearing  debt) 


riscal  years: 

19lH-19l»7 

19*6 

19*9 

1950 

1951 

1952 

1953 

195"* 

Caleolar  years: 

19'tl-19't7 

191*8 , 

19*9 

1950 

1951 

1952 

1953 

195't 

Months: 

195'' -July 

August . . . . 
September. 

October. . , 
Hoy  ember . , 
December. , 

1955 -January,., 
February. 
March 

April 

May 


1(6,1*00 
1*,026 
11,276 
3,993 
3,272 
3,266 
3,700 
3,988 


1*8,230 
k,2Sk 
1»,208 
3,668 
3,190 
3,393 
3,906 
■1,023 


306 

338 
303 

301 
313 
356 

1*18 

357 
39* 

335 
332 


1,388 

633 

753 

895 

1,035 

1,111 

1,120 

1,126 


i,6&r 
696 
818 
971 

1,080 

1,120 
1,128 

1,126 


no 
80 
80 

78 

95 

123 

113 

81* 
81 

77 
90 


1*7,788 
4,659 
5,032 
l*,887 
i*,307 
'*,377 
li.eci 
5,Ul* 


119,918 
l*,920 
5,025 
i*,639 
i*,270 
'*,513 
5,03* 
5,1*9 


ltl6 
1*18 
38* 

379 
*08 
*79 

531 

i**l 
U7I1 


*13 
Il22 


16,997 
3,825 
3,530 
3,521 
*,295 
li,008 
I*,  032 
*,319 


18,921 
3,728 
3,1*1*8 
3,912 
I*, 036 
I*,  098 
*,1*1 
l*,l*06 


385 
37* 
3*9 

321 
336 
399 

399 
339 
itOC 

370 
385 


16,799 

3,689 
3,368 
3,326 
3,987 
3,583 
3,532 
3,765 


18,661 
3,575 
3,27* 
3,667 
3,688 
3,622 
3,609 
3,871 


3*36/ 

336 

318 

289 
289 
3*3 

332 
251 
328 

323 
336 


198 
136 
162 
195 
307 
1*25 

500 
55* 


260 
15* 
17* 
21*5 

31*8 
1*76 
531 

535 


*2  6/ 

38 

31 

33 
1|6 
56 

68 

88 

72 

*7 
50 


30,791 
31,625 
33,127 
3* ,*9* 
3*, 506 
3*, 875 
35,661* 
36,*58 


30,997 
32,188 
33,766 
3*,*93 
3*, 727 
35,1*3 
36,036 
36,778 


36,1*89 
36,533 
36,568 

36,626 
36,698 
36,778 

36,909 
37,011 
37,086 

37,128 
37,16* 


Series  E  1 

r 

Fiscal  years: 

30 
360 
665 

182 

1*62 

866 

87 

77 
63 

68 
70 
89 

155 
108 
125 
U2 
87 

- 

30 
360 
665 

182 
*62 
866 

87 
77 
63 

68 
70 
89 

155 

108 
125 

112 
87 

6 
26 

* 

16 
38 

3 
3 
U 

1* 
It 
1* 

1* 
li 
6 

5 
6 

6 
26 

« 

16 
38 

3 

3 
li 

* 
* 
* 

li 
li 
6 

5 
6 

_ 

30 

1953 

1951* 

385 

1,02* 

Calendar  years: 

1952  

181 

1953  

627 

1951* 

1,*55 

Months: 

195li-ju3y 

1,108 

1,181 

l,2ll0 

1,30* 

1,371 

1,*55 

1,606 

1,710 

March 

1,828 

April 

1,935 

Ifef 

2,016 

•» — 

Soiirce:  Dally  Treaaury  Statement;  Bureau  of  the  Public  Debt. 


Footnotee  at  end  of  Table  U, 
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Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  BondB 

(In  mllllona  of  dollarB) 


Total 

Matured  bonds 

Unmatured  bond 

3 

I^rlod  8/ 

Total 
matured 

Series 
A-D 

Series 

E 

Series 
F  and  G 

Total 
unmatured   }*/ 

Sales 
pricey 

Total 

For 

In  exchange 
for  Series  G 

Accrued 
discount 

aixl  E 

Fiscal  years: 

1951 

195a 

1953 

WSii 

6,137 
5,109 
5,621 
6,515 

817 

792 

1,761 

2,7't7 

779 
90 
31 
18 

38 

702 

1,128 

1,'»87 

37 

691* 

1,126 

1,1.86 

1 
9 
2 

1 

602  2/ 
1,241  2/ 

5,320 
4,317 
3,860 
3,768 

4,996 
4,046 
3,622 
3,577 

324 
271 
238 
191 

Calendar  years: 

1950 

1951 

1952 

1953 

1951* 

5,8U0 
5,651 
5,071* 
6,149 
6,985 

987 

772 

1,015 

2,318 

3,171 

987 

522 

It7 

ik 

Ik 

250 

968 

1,328 

1,500 

245 

962 

1,326 

1,'«9 

5 
6 
2 

1 

967  2/ 
1,657 

4,853 
4,879 
4,059 
3,831 
3,814 

4,583 
4,571 
3,806 
3,613 
3,655 

270 
308 
253 
217 
159 

Monthe: 

195lt-july  6/ 

693 
562 

5W 

210 
317 
183 

1 

1 
1 

120 

Ul 

87 

120 
111 
87 

* 

89 

205 

95 

483 
245 
361 

471 
235 
352 

11 

August 

September 

10 

9 

507 
510 
633 

772 
543 
605 

68e 

581 

189 
270 
310 

385 
656 
te7 

338 
313 

1 
1 
1 

1 
2 
2 

1 
1 

91 
130 
153 

195 
257 
211 

91 
130 
153 

195 
256 
211 

133 

ite 

« 
• 

• 
tt 

• 

97 
139 
156 

188 
397 
215 

soil 
170 

318 
240 
322 

387 
-112 
178 

344 
268 

308 
226 
306 

368 
-134 
161 

332 
255 

9 

14 

16 

February 

19 
22 
17 

April 

12 
13 

Source:  Dally  Treasury  Statement. 

1/  Details  by  series  on  a  cumulative  'baela  and  lij   periods  for  Series  A-D 
combined  will  be  found  in  the  February  1952  and  prevloue  isauea  of  the 
"Treasury  Bulletin." 

Inoluies  exchanges  of  matured  Series  E  bonds  for  Series  G  bonds  begin- 
ning May  1951  and  for  Series  K  bonds  beginning  May  1952. 
Includes  both  matured  and  unmatured  bonds;  see  Table  k. 
Includes  total  value  of  redemptions  not  yet  claBSlfled  between  matured 
and  unmatured  bonds . 

Eeductlons  have  been  made  In  lasuee  and  redemptions  of  Series  E,  H, 
P,  G,  J,  and  K  In  July  195^  to  compensate  for  the  erroneous  incluBion 
of  reissue  transactions  In  June  195^  as  reported  In  the  Dally  Treasury 
Statement.  The  amounts  Involved  are  as  follows:  $l8  million  for 
lasues  of  Series  E  and  H  and  $17  million  for  Issues  of  Series  F,  G,  J, 
and  K;  and  $35  million  for  unclassified  retirements. 
A  change  In  procedure,  beginning  in  June  195'*>  for  processing  redeemed 


2/ 


6/ 


savings  bonds  has  resulted  in  a  high  level  of  redeo^tlons  not  yet 
classified  between  matured  and  unmatured  bonds   This  increase  tempo- 
rarily obscures  the  relationship  between  the  redemption  columns 
showing  sales  price  and  accrued  discount  in  Tables  2  through  k   and 
also  the  relationship  between  the  matured  and  unmatured  sections  of 
Table  U,   (See  also  footnote  k.)       The  subsequent  distribution  of 
this  high  level  of  unclassified  redemptions  may  be  large  enough  in 
any  month  to  show  redemptions  of  matured  bonds  for  a  series  in 
Table  1+  which  are  greater  than  the  total  reden^itlons  of  that  aeries 
as  shown  In  Table  3,  and  to  show  a  negative  In  the  unmatured  section 
of  TeMe  U. 

Sales  began  June  1,  1952. 

Cconparable  data  are  not  available  prior  to  January  1950. 
Includes  exchanges  of  Series  19^1  F  and  G  savings  bonds  for  Treasury 
3-lA^  bonds  of  1978-83- 
Less  than  $^00,000. 
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Treasury  tax  and  savings  notes  have  been  Issued  as 
follows:  Tax  Series  A  from  August  1,  19'*^!,  through 
June  22,  19'*-3;  Tax  Series  B  from  August  1,  iglU,  through 
September  12,  1942;  Savings  Series  C  (originally  designated 
Tax  Series  C)  from  September  \^,  l^hZ,  through  August  31, 
19'^8;  Savings  Series  D  from  September  1,  I9W,  through 
May  Ih,  I95I;  Savings  Series  A  from  May  I5,  I95I,  through 
May  l'^,  1953;  Savings  Series  B  from  May  I5,  1953,  through 
September  25,  1953;  *"*  a  "6*  Savings  Series  C  from 
October  1,  through  October  23,  1953,  when  sale  of  these 
notes  was  suspended.  Details  concerning  terms  and 
conditions  for  purchase  and  redemption  and  Information  on 
Investment  yields  of  Savings  Series  C  appear  In  the 
October  195?  Issue  of  the   "Treasury  Bulletin,"     page  A-1, 


Similar  information  with  respect  to  the  offering  of  the 
earlier  series  was  published  currently  in  the  "Treasury 
Bulletin,"  and  appears  also  In  the  "Annual  Report  of  the 
Secretary  of  the  Treasury"   for  appropriate  years. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment)  are 
Included  In  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  In  the  interest-bearing  debt 
until  all  notes  of  the  annual  series  have  matured,  when 
they  are  transferred  to  matured  debt  upon  which  Interest 
has   ceased. 


Table   1.-  Sales  and  Redemptions  by  Series,  Cumulative   through  May  31,    1955 

(in  millions  of  dollera} 


Sales 

Kedemptlons 

Amount  outstanding 

Total 

For  cash 

For  tales 

Interest-bearing 
debt 

Matured 
debt 

P»r1  ^R  fl  (  tj*..^  RArl  nn  ) ,   , 

1(07  1/ 
k,9hk 
32,438  1/ 

12,333 

9,187 

l*,671 

680 

U06 

li,9W» 

32,435 

12,330 

9,022 

2,544 

164 

68  1/ 

183  1/ 

11,042 

9,264 

4,642 

1,964 

56 

339 

4,761 

21,393 

3,066 

4,379 

580 

108 

161 

2,127 
516 

Series  C 

3 

3 

4 

Series  D 

Series  A 

Series  C 

Total 

64,659 

61,845 

27,218 

34,627 

2,804 

10 

Source:  Office  of  the  Treasurer  of  the  U.  S. ;  Dailj  Treasury  Statement. 
1/  Includes  exchanges  in  connection  vlth  the  offering  in  September  1942 


of  Tax  Series  A-I945  and  Series  0. 
Less  than  $500,000. 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


Bedemptiona  1/ 


Total 


Amount  outstanding 


Interest-bearing 
debt 


Matured 
debt 


Fiscal  years: 

1942-47 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

Calendar  years: 

1941-47 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

Mentha: 

1954 -July 

August. . . , 
September. 

October... 
Norember. , 
December. , 

1955-O'anuary... 
February, . 
March...., 

April. . . . 
May 


35,449 
2,144 
3,994 
6,150 
5,142 
4,965 
4,224 
2,591 


36,764 
3,032 
5,971 
3,613 
5,823 
3,726 
5,730 


29,861 

3,303 
3,532 
2,549 
5,799 
6,174 
6,388 
1,963 

31,287 
3,871 
2,951 
2,592 
6,922 
5,510 
5,482 
1,469 


88 

64 

101 

64 
62 
136 

56 

59 
129 

42 
1,476 


6,071 
1,972 
2,079 
1,510 
4,633 
3,437 
4,307 
1,114 


6,909 
2,446 
1,584 
1,802 
5,657 
2,564 
3,699 
918 


65 
56 
90 

58 

59 

129 

50 

54 
39 

28 
1,469 


23,789 
1,331 
1,453 
1,039 
1,166 
2,737 
2,082 
849 


24,377 
1,424 
1,366 
790 
1,265 
2,946 

1,783 

552 


23 

8 

U 

6 
3 
6 

6 

6 
90 

14 
7 


5,560 
4,394 
4,660 
8,472 
7,818 
6,612 
4,453 
5,079 


5,384 
4,57? 
7,610 
8,640 
7,534 
5,770 
6,026 
4,548 


4,993 
4,929 
4,829 

4,766 
4,704 
4,548 

4,498 
4,443 
4,318 

4,279 
2,804 


28 
35 
32 
20 
18 
14 
10 
11 


94 
66 
49 
40 

47 
28 

20 

28 


10 
9 
9 


28 
22 
18 

13 

U 
10 


Source:  Office  of  the  Treasurer  of  the  U.  S.;  Dolly  Treasury  Statement. 


1/  Includes  both  matured  and  umnatured  notes. 
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.OVINHBSHIP  OF  FEDERAL  SECURITIES. 


Table   1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  millions  of  dollars) 


Total 
Federal 
eecurl- 
tlea  out- 
standing 
1/ 

Intereat-twarlng  securities   Issued 
by  the  U.   S.  Oovemnent 

Interest-bearing  securities  guar- 
anteed by  the  U.   S.  Govoranent  4/ 

Matured 

debt 

and 

End  of 
fiscal 

Total 
out- 
standing 

Held  by  U,   S.  GovomBiBnt 
Investjnent  accoxmte  2/ 

Hold  by 

Federal 

Eeserve 

Banks    - 

public 

Issues 

Held  by  private 
Investors  i/ 

Total 
out- 
standing 

Held  by 

U.    S. 

Government 

Investment 

accounts 

and 

Federal 

Reserve 

Banks  2/  ^ 

BoU  by  private 
Investors  i/ 

year 
or  month 

Total 

Public 
Issues 

Special 
issuss 

Total 

Public 
market- 
able 
Issues 

Public 

non- 

market- 

able 

Issues 

Public 
market- 
able 
Issues 

Public 
non- 
market- 
able 
Issues  6/ 

bearing 

no 

Interest 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1953-Dec.. 

1954-July. 

Aug.. 

Sept. 

Oct.. 

Nov.. 

Dec 
lC'55-Jaii. . 

Fet.. 

Mar.. 

Apr.. 
May.. 

258,376 
252,366 
252,798 
257,377 
255,251 

259,151 
266,123 
271,341 

275,244 

271,005 
274,982 
274,838 
278,786 
278,888 
278,784 

278,463 
278,209 
274,080 

276,686 
277,515 

255,113 
250,063 
250,762 
255,209 
252,852 

256,863 
263,946 
268,910 

272,881 

268,681 
276,693 
272,440 

276,400 
276,511 
275,731 
275,696 

275,565 
271,200 

273,924 
274,804 

32,809 
35,761 
38,288 
37,830 
40,958 

44,335 
47,560 
49,340 

48,313 

49,233 
49,511 
49,448 

49,285 
49,430 
49,609 
49,435 
49,249 
49,353 

48,919 
49,463 

5,443 
5,550 
5,512 
5,474 
6,305 

6,596 
7,021 
7,111 

7,116 

7,081 
7,032 
7,042 
7,046 
7,078 
7,043 
7,166 
7,202 
7,256 

7,228 
7,222 

27,366 
30,211 
32,776 
32,356 
34,653 

37,739 
40,538 
42,229 

41,197 

42,152 
42,479 
42,407 
42,238 
42,351 
42,566 

42,268 
42,047 
42,097 

41,691 
42,240 

21,872 
21,366 
19,343 
18,331 
22,982 

22,906 
24,746 
25,037 

25,916 

24,325 
24,023 
24,271 
24,381 
24,888 
24,932 

23,885 
23,605 
23,613 

23 ,629 
23,676 

200,432 
192,936 
193,131 
199,048 
188,911 

189,623 
191,640 
194,533 

198,652 

195,123 
203,159 
198,721 

202,734 
202,193 
201,190 

202,377 
202,711 
198,235 

201,376 
201,665 

141,423 
133,567 
130,417 
131,629 
111,663 

115,185 
U9,129 
121,771 

125,165 

122,501 
126,529 
126,215 
130,284 

129,749 

129,420 
130,347 
130,510 
126,046 

129,285 
131,072 

59,010 
59,369 
62,714 
67,419 
77,249 

74,437 
72,511 
72,762 

73,487 

72,622 
76,630 
72,506 
72,449 
72,444 
71,769 
72,030 
72,201 
72,189 

72,091 
70,593 

83 
69 
24 
17 
27 

44 
51 
80 

75 

19 
26 
27 
33 
33 
33 
22 
25 

32 

37 
42 

2 

37 
27 
13 
16 
27 

43 
51 
80 

74 

19 
26 
27 
32 
32 
33 
21 
24 
30 

36 
41 

45 
42 
11 

1 
» 

1 

3,179 
2,234 
2,012 
2,150 
2,372 

2,244 
2,126 
2,351 

2,288 

2,305 
2,263 

2,371 

2,353 
2,343 
3,020 

2,745 
2, 619 
2,848 

2,726 

2,669 

Source:     Dally  Treaexiry  Statement  for  total  amoiintfl  outstanding;  reportB 
from  agencies  and  truat  funds   for  eecurltlee  held  by  U.   S.  GoTernn»nt 
Investoant  accounts;    and  reports  from  Federal  Beeerre  System  for 
aeciirltles  beld  by  Federal  Beserre  Banks. 

1/     Includea  certain  obligations  not  subject  to  statutory  limitation. 
For  amounta  subject  to  limitation,  see  page  1, 

2/     Includes  accoxmts   under  the  control  of  certain  U.    S,  GoTemment 

agencies  whose  investments  are  handled  outside  the  Treaauiy;  excludes 
Federal  land  banks  after  June  26,  I9U7,  when  the  proprietary  interest 
of  the  United  States   in  these  "banks  ended. 


i/ 


4/ 

6/ 


The  total  amount  of  Interest-bearing  securities  held  by  private 

Investors  Is  calculated  by  deducting  from  the  total  amount  outstai^- 

ing  the  amount  held  by  U.  S.  Government  Investment  accounts  and 

Federal  Reserve  Banks. 

Excludes  guaranteed  securities  held  by  the  Treasury. 

All  public  marketable  Issues. 

Consists  of  Commodity  Credit  Corporation  demand  obligations  stated 

as  of  the  close  of  the  previous  month. 

Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  1/ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


Year 


1940. 
1941. 
1942. 

1943. 
1944. 
1945. 
1946. 
1947. 
1948. 

1949. 
1950. 
1951. 
1952. 
1953. 
1954. 

1955. 


-9.5 

-2.8 

-.5 

-14.5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36.8 

22.1 

24.6 

7.0 

23.0 


Feb. 


-20.9 
12.0 
30.0 

-90.3 

-105.1 

-48.1 

-.7 

.9 
8 
.5 
2 

.7 
8.8 
-4.0 

77.2 


176 
-1 
13 

261 

6 


-5.7 

5.8 

-72.9 

-11.5 

-5.9 


-^.7 
106.8 

5.1 

6.3 

482.7 

.5 

12.9 

-22.4 

18.9 


Apr. 


-1.6 

-.7 

.3 

.4 

-16.5 

-55.6 

3.3 
-61.3 
-12.1 

1.5 
1.1 
8.4 

19.9 
36.2 
-2.9 

29.9 


Maj 


.4 
-.2 

♦ 

-35.2 
-10.0 
-34.4 

.4 

-338.6 

-30.4 

-54.7 
-1.9 
11.4 

2.9 
35.9 
2.8 

56.2 


.9 

.4 

.3 

-145.8 

20.5 

-56.4 

-69.8 

-359.2 

1.1 

-88.4 
5.1 
3.5 

1.5 
20.1 
-45.5 


Julj 


-2.3 
-67.8 
-18.5 
-17.0 

-157.8 

-609.1 

5.4 

-.1 

8.2 

.2 

1.4 

7.9 

-21.7 


Aug 


-8.4 

-15.8 

-19.0 

-.2 

-41.2 

-308.1 

4.4 

3.8 
-2.0 
4.7 

1.9 

.4 

-17.2 


Sept. 


-.3 

-4.5 

-2.7 
-28.1 
-12.5 

-74.1 
-123.1 
7.2 
4.6 
5.0 
2.8 

3.5 
38.4 
-10.0 


-4.4 
-.2 
1.0 


.3 

-123.0 

-14.1 

.1 

-1.7 
5.8 
8.4 

U5.5 
17.0 
21.1 


-5.0 
-5-9 

-57.6 

221.0 

-.8 

11.5 
10.7 
-3.6 

11.7 
-1.1 
14.2 


-1.1 
60.0 

4.8 
-12.0 

-20.3 

696.4 

-.2 

-.1 

7.0 
29.0 

8.2 

.6 
41.0 


1/  Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 

Issued  or  guaranteed  by  the  U.  S.  Government  for  (1)  trust  funds  which 
by  law  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounts  under  the  control  of 
certain  U.  S.  Government  agencies  whose  investments  are  handled  through 
the  facilities  of  the  Treasury  Department.  It  will  be  noted  that  these 


transactions  differ  from  those  reflected  in  Table  1  because  they 
exclude  those  Government  investment  accounts  for  which  Investments 
are  not  handled  by  the  Treasury.  Table  2  also  includes  pxirchases 
under  Section  19  of  the  Second  Liberty  Bond  Act,  as  amended 
(31  U.S.C.  754  a),  and  excludes  the  Exchange  Stabililatlon  FuM. 
Less  than  $50,000. 


July  1955 
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.OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  3.-  Estimated  Ownership  of  Federal   Securities 

(Par  values  1/  -  In  bllllona  of  dollars) 


End  of 
month 


Total 
Federal 
securities 
outstand- 
ing 2/ 


Held  by  banks 


Conaner- 
clal 

3/ 


Federal 
Reserve 
Banks 


U.   s. 

Government 
Investment 
accoiints  k/ 


Held  by  private  nonbank  Investors 


Individuals  ^ 


SavlDgs 


Insurance 
companies 


Mutual 

savings 

banks 


Corpora- 
tions 6/ 


State  and 
local 
govern- 
ments 2/ 


1939-Deccmber 

19U0-June 

December 

I9'*l-June 

December 

WitS-June 

December 

I9'i3-June 

December 

19i*U-June 

December 

19li5-June 

December 

19ll6 -February  (Peak) 

June 

December 

19^7 -June 

December 

19U8-June 

December 

19'*9-June 

December 

1950-June 

December 

1951 -June 

December 

1952 -June 

December 

1953 -June 

July 

August 

September 

October 

November 

December 

195^-JanuaT7 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

1955-Januar7 

February 

March 

April  p,.,...,. 


1(7.6 

48.5 
50.9 

55.3 
6U.3 

77.0 
112.5 

11(0.8 
170.1 

202.6 
232.1 

259.1 
276.7 

279.8 
269.9 
259.5 

258.lt 
257.0 

252.lt 
252.9 
252.8 
257.2 

257. 1( 
256.7 

255.3 
259.5 

259.2 
267.lt 

266.1 
272.7 
273.3 
273.0 

273.5 
275.3 
275.2 

27lt.9 
27lt.9 
270.3 

271.1 
273.6 
271.3 

271.0 
275.0 
27I1.8 

278.8 
278.9 
278.8 

278.5 
278.2 
274.1 

276.7 


l8.lt 

18.6 
19.5 
21.8 
23.7 

28.7 
47.3 

59. li 
71.5 

83.3 
96.5 

106.0 
115.0 

116.7 

108.2 

97.9 

91.9 
91.3 


85. 
85. 

82. 
85. 

83. 
82, 

8l.it 
85.lt 

81t.O 
88.1 

83.6 
88.lt 
87.8 
87.8 

88.1 
89.0 
89.6 

88.8 
87.6 
85.5 

87.1 
88.2 
88.7 

89.1 
91.1 
91. It 

9l».5 
9I1.6 
94.1 

92.6 
90.6 
87.8 

89.3 


15.9 

16.1 
17.3 

19.7 
21.lt 

26.0 
Itl.l 

52.2 
59.9 

68.1. 
77.7 

81t.2 
90.6 

93.6 
8lt.lt 
7lt.5 
70.0 
68.7 

6lt.6 
62.5 

63.0 
66.8 

65.6 
61.8 

58. It 
61.6 

61.1 
63.lt 

56.8 
63.5 
62.7 
62.6 

62.8 
63.9 
63.7 

6U.1 
63.1 
60.9 

62.5 
63.lt 
63.6 

61t.8 
67.1 
67.1 

70.1 
69.7 
69.2 

68.7 
66.9 
61t.2 

65.7 


2.5 

2.5 

2.2 

2.2 
2.3 

2.6 
6.2 

7.2 
11.5 

lit. 9 

18.8 

21.8 
2lt.3 

22.9 
23.8 

23.3 
21.9 

22.6 
21.lt 

23.3 

19.3 
18.9 

18.3 

20.8 

23.0 
23.8 

22.9 
24.7 

24.7 
25.0 
25.1 
25.2 

25.3 
25.1 
25.9 

24.6 
24.5 
24.6 

24.6 
24.8 
25.0 

24.3 
24.0 
24.3 

24.4 
24.9 
24.9 

23.9 
23.6 
23.6 

23.6 


6.5 

7.1 
7.6 

8.5 
9.5 

10.6 
12.2 

14.3 
16.9 

19.1 
21.7 

24.9 
27.0 

28.0 
29.1 
30.9 

32.8 
34.4 

35.8 
37.3 

38.3 
39.4 

37.6 
39.2 

41.0 
42.3 

44.3 
45.9 

47.6 
47.6 
46.0 
48.0 

4fi.O 
48.2 
48.3 

48.3 
48.3 
48.2 

48.2 
48.5 
49.3 

49.2 
49.5 
49.4 

49.3 
49.4 
49.6 

49.4 
49.2 
49.4 

48.9 


22.8 
23.9 

25.0 
31.0 

37.7 
53. C 

67.0 
81.7 

100.2 
114.0 

126.2 
136.6 

135.1 
132.6 
130.7 

133.7 
131.3 


130. 
129. 

132 
132. 

135 
134, 

132.9 

131.8 

130.8 
133.4 

135.0 
136.7 
137.5 
137.2 

137.4 
138.2 

137.3 

137.9 
139.0 
136.6 

135.8 
136.8 
133.3 

132.6 
134.4 
134.0 

135.0 
134.9 
135.1 

136.5 
138.4 
136.9 
136.4 


10.1 

10.1 
10.6 

11.2 
13.6 

17.8 
23.7 

30.9 
37.6 

46.3 
53.3 

59.5 
64.3 

64.1 
63.4 
64.2 

66.4 

65.7 

65.8 
65.5 
66.8 
66.3 
67.4 
66.3 

65.5 
64.6 

64.7 
65.1 

66.3 
66.1 
65.8 
65.8 

65.5 
65.5 
65.2 

65.1 
65.2 
65.3 

64.8 
65.1 
64.6 

64.2 
64.2 
63.8 

63.8 
63.5 
63.4 

63.4 
63.9 
64.1 

64.1 


1.9 

2.6 
2.8 

3.6 

5.4 

9.1 

13.4 

19.2 

24.7 

31.2 
36.2 

40.7 
42.9 

43.3 
43.5 
44.2 

45.5 
46.2 

47.1 
47.8 

48.8 
49.3 

49.9 
49.6 

49.1 
49.1 

49.0 
49.2 

49.3 
49.3 
49.3 
49.3 

49.2 


49.6 

49.6 
49.7 
49.7 

49.7 
49.8 
49.9 
50.0 
50.1 
50.2 

50.2 


8.2 

7.5 
7.8 

7.6 
8.2 

8.7 
10.3 

11.7 
12.9 

15.1 
17.1 

18.9 
21.4 

20.8 
20.0 
20.1 

20.9 
19.4 

18.6 

17.6 

18.0 

17.0 

17.6 
16.7 

16.4 

15.5 

15.6 
16.0 

17.1 
16.8 
16.5 
16.5 

16.2 
16.2 

15.8 
15.8 

15.8 
15.8 

15.4 
15.6 
15.0 

14.6 
14.5 

14.1 

14.1 
13.7 
13.5 

13.5 
13.8 
13.9 

13.9 


6.3 

6.5 
6.9 

7.1 
8.2 

9.2 
11.3 

13.1 
15.1 

17.3 
19.6 

22.7 
24.0 

24.4 
24.9 
24.9 

24.6 
23.9 

22.8 
21.2 

20.5 
20.1 

19.8 
18.7 

17.1 
16.5 

15.7 
16.1 

16.0 
16.0 
16.0 
15.9 

15.9 
15.9 
15.8 

15.7 
15.7 
15.6 

15.6 
15.5 
15.3 

15.1 
15.1 
15.1 

15.1 
15.0 
15.0 

15.2 
15.2 
15.0 

15.0 


3.1 

3.1 
3-2 

3.4 

3.7 

3.9 
4.5 

5.3 
6.1 

7.3 
8.3 

9.6 
10.7 

U.l 
11.5 
11.8 

12.1 
12.0 

12.0 
11.5 
11.6 
11.4 

11.6 
10.9 

10.2 
9.8 

9.6 
9.5 

9.5 
9.5 
9.5 
9.5 

9.3 

9.3 
9.2 

9.2 
9.2 
9.2 

9.2 
<3.2 
9.1 

9.0 
9.0 
8.9 

8.9 
8.8 
8.8 

8.8 
6.8 
8.8 


2.1 
2.0 

2.0 
4.0 

4.9 
10.1 

:i2.9 

16.4 

20.0 

21.4 

22.9 
22.0 

19.9 
17.7 
15.3 

13.9 
14.1 

13.6 
14.8 

15.6 
16.8 

16.4 
19.7 

20.0 
20.7 

18.9 
19.9 

IB.4 
19.6 
20.3 
20.0 

20.5 
21.2 
21.0 

21.0 
21.6 
19.2 

18.7 
19.1 

16.4 

16.4 
18.1 
18.1 

18.7 
19.3 
19.3 

20.1 
21.4 
19.5 
20.6 


.4 

.4 
.5 

.6 

.7 


1.5 
2.1 


3.2 
4.3 


7.1 
7.3 
7.8 
7.9 

8.0 
6.1 

8.7 
6.8 

9.4 
9.6 

10.4 
U.l 

12.0 
12.3 
12.5 
12.7 

12.7 
12.8 
12.9 

13.2 
13.3 
13.6 

13. » 

14.1 
14.3 

14.' 
14.4 
14.4 

14.5 
14.6 
14.6 

15.0 
15.3 
15.5 

15.7 


i/  United  States  savings  bonds.  Series  A-F  and  J,  are  Included  at  current 

redeiqitlon  value. 
2/  Securities  Issued  or  guaranteed  by  the  U.  S.  Goremment,  excluding 

guaranteed  securities  held  by  the  Treaaury.  For  aaounts  subject  to 

statutory  debt  lljnltatlon,  see  page  1. 
i/    Conaiste  of  conmterclal  banks,  trust  companies,  and  stock  savings 

banks  In  the  United  States  and  in  Territories  and  island  posseseions. 

Figures  exclude  securities  held  in  trust  departanente . 
4/  Holdings  by  Federal  land  banks  axe  included  under  "Miscellaneous 

Investors"  instead  of  "U.  S.  Government  inveetoent  accounts"  after 

jTine  26,  1947,  vbea  the  ptroprietary  interest  of  the  United  States  In 

these  banks  ended . 
^     Includes  partnerships  and  personal  trust  accounts.  Nonprofit  institu- 


tions and  corporate  pension  trust  funds  are  included  under  Miscella- 
neous investors." 

6/  £xcluaive  of  banks  and  Insurance  ooa^anles. 

2/  Consists  of  trust,  sinking,  and  Inveetment  funds  of  State  and  local 

governments  and  their  agencies ,  and  Territories  and  island  possessions . 

8/  Includes  savings  and  loan  associations,  nonprofit  institutions,  corpo- 
rate pension  trust  funds,  dealers  and  brokers,  and  investments  of 
foreign  balances  and  international  accounts  in  this  country.  Begin- 
ning December  1946,  Includes  investasnts  by  the  International  Bank  for 
Reconstruction  anl  Develoinant  and  the  International  Monetary  Fund  in 
special  nonlntorest-bearing  notes  issued  by  the  U.  S.  Govemmant. 

p   Preliminary. 
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The  Treasury  Survey  of  Ownership  covers  securities 
issued  by  the  United  States  Government  and  by  Federal 
agencleG.  The  banks  and  Insurance  companies  Included  In 
the  Survey  account  for  approximately  95  percent  of  such 
securities  held  by  all  banks  and  Insurance  companies  In 
the  United  States.  Data  were  first  published  for 
March  Jl,  igl^l.  In  the  May  1$^!  "Treasury  Bulletin". 
Section  I 


Distribution  of  ownership  by  types  of  banks  and  Insur- 
ance companies  Is  published  each  month.  Holdings  by  commer- 
cial banks  distributed  according  to  Federal  Reserve  member- 
bank  clasees  and  nonmember  banks  are  published  for  June  30 
and  December  Jl.  Holdings  by  corporate  pension  trust  funds 
are  published  quarterly  and  first  appeared  In  the  March  195''- 


Bulletin  for  quarters  beginning  December  3I,    IS^S. 

Securities   Issued  or  Guaranteed  by  the  United  States  Government 
Table   1.-  Summary  of  All  Securities 

(Par  Taloes   -  In  mllliona  of  dollars) 


Total 
amount 
outataM- 
ing  1/ 

Held  by  Inveetors  covered  In  Treaeuiy  Surrey 

Held  by 
all  other 
Investors 

it/ 

Claeeiflcatlon 

6,839 
conmerclal 
banks  2/  a/ 

525 

mutual 
savings 
banks  2/ 

Inauranoe  companies 

U.  S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Dnnhis 

313 
life 

596  fire, 
casualty , 
and  marine 

Interest-bearing  eecurltles: 

156,615 
75,655 
1.1,691 

273,961 

57,603 
2,181 

6,918 
1,871* 

5,599 
3,396 

l*,571 
830 

27,277 

3,561. 

1.1,691 

51.  ,61.7 

Public  nonmarketable  ^ 

63,811 

59,781. 

8,792 

8,996 

5,1*01 

72,532 

118,1.57 

Matured  debt  and  debt  bearing  no  Interest  6/ 

2,726 

Total  securities  Issued  or  guaranteed  by  the 

U.  S.  GoTemment  j/ 

276,686 

Footnotes  at  end  of  Section  II. 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  In  mllliane  of  dollars) 


Total 
amount 
outatand- 
ing 

Held  by  Investors  covered 

In  Treasury  Survey 

Held  by 
all  other 
Investors 

6,839 
conoBerclal 
banks  2/  3/ 

525 

mutual 
savings 
banks  2/ 

Insurance 

companies 

U.  S,  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 

313 
life 

596  fire, 
caeualty, 
and  marine 

Type  of  security: 

Issued  by  U.  S.  Govemnient: 

19,507 
20,932 
35,007 
61,062 
71 
37 

3,503 

3,193 

1U,671. 

36,209 

13 

11 

108 

39 

271 

6,1.92 

8 

559 
26 
61 

i.,9i*6 

8 

127 

111* 

699 

3,630 

1 
» 

951 

9,969 

10,051. 

6,299 

1. 

1 

ll»,260 

7,592 

9,21*8 

23,1*87 

Postal  savings  and  Panama  Canal  bonds 

Guaranteed  by  U.  S.  Govemmemt  jj 

52 
8 

Total 

156,615 

57,603 

6,918 

5,599 

l*,571 

27,277 

51*, 61*7 

Call  classes: 

58,21.1 
l«),678 
1*2,756 
11,373 

3,530 

37 

10,983 

23,612 

20,903 

1,811. 

281 

11 

202 
1,075 

i.,365 
887 

381 

8 

608 

1.51. 

3,120 

1,136 

271. 

8 

381 
1,861 
1,81.1. 

388 

96 

* 

19,216 
3,597 
2,979 
1,271 

212 

1 

Due  or  first  becoming  callable: 

26,851 

10,080 

9,51*5 

5,878 

2,285 

Various  (Federal  Housing  AdmlnlBtration 
debentures ) 

8 

Total 

156,615 

57,603 

6,918 

5,599 

l.,571 

27,277 

5l*,6l»7 

Tai  status:  8/ 

Wholly  exenqpt  from  Federal  income  taxes 

Partially  axenpt  from  Federal  Income  taxes 

Subject  to  Federal  incoiw  taxes  2/ 

71 

3,386 

153,158 

156,615 

13 

2,976 

51*,  611. 

57,603 

2 
6,916 

6,918 

1 
5,598 

5,599 

1 

122 

1., 1.1.8 

1. 

3 

27,270 

52 

283 
51*,  312 

Total 

l*,571 

27,277 

54,61.7 

Footnotee  at  end  of  Section  II. 
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Section  1  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  values  -  In  mllllona  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  In  Treasury  Survey 

iBBUe 

(Tai  statue  8/  le  shown  In  parentheseB ) 

6,839 
comaerclal 
banks  2/  i/ 

525 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.   S.  Government 
Investment 
accounts  and 
Federal  Beeerve 
Banks 

all  other 
Investors 

y 

313 
life 

596  fire, 
casualty, 
end  marine 

Treaflury  bills ( taxable ) 

19,507 

3,503 

108 

559 

127 

951 

14,260 

Certificates  of  Indebtedness: 

1-1  /A*  M*^Y                IQ'i'^-P f  *--fl.7fl>'l<*) 

3,886 
8,1*77 
5,359 

3,210 

595 
602 
955 

l,0li2 
3,193 

8 

111 
12 

5 

tt 
* 
1 

25 

22 

26 
30 

35 

1,687 
5,758 

2,521* 

1,573 

2  077 

1-1/8     August         1955-D (taxable) 

1-lA     December     1955-E (taxable) 

1-3/8     June              1955-F  (Tax  Antlclpatlcm 

Series)... (taxable) 

1,838 
2,103 

20,932 

39 

26 

lilt 

9,969 

7,592 

Treasury  notes: 

l-3/l»5(  December     1955-B ( taxable ) 

6,8511 
8,»i72 
1,007 

550 
2,997 
11,155 

3,792 
531 
821i 

383 

121 

5,102 

119 

99 

1 

1,726 

l,6Wi 

5 

2li 
1,905 
2,666 

2,372 
30 
75 

26I1 

77 

3,780 

6I1 
''3 

1 

111 
12 

67 
ll2 

32 

* 

1 
1 

tt 
8it 

10 

7 

3 
12 

3 
2 

» 

15 

22 
5 

♦ 

5I1 
1*4 

* 

2 
120 
131 

111* 
1 
6 

27 

1* 

181* 

2 
10 

3,238 
U,028 
1,000 

500 
15 
17 

5 
500 
714 

36 

1,820 

1-5/8    March           1956-A (taxable) 

1-1/2     April          1956-EA (taxable) 

2,732 
2 

1-1/2     October       1956-BO (taxable) 

2-7/8     March            1957 -A (taxable) 

24 

887 

1-5/8    May               1957-B ( taxable ) 

1,297 

2              August         1957-C (taxable) 

1-1/2     April           1957-EA (taxable) 

1,269 

1 

1-1/2     October      1957 -EO ( taxable ) 

29 

1-1/2     April           1958-EA (taxable) 

1-1/2     October       1958-EO (taxable) 

1-7/8     February     1959-A (taxable) 

1-1/2     April           1959-EA (taxable) 

76 

39 

996 

37 

1-1/2     October       1959-EO (taxable) 

39 

1-1/2     April           196b-EA (taxable) 

» 

Total  Treasury  notes 

35,007 

llt,67li 

271 

61 

699 

10,054 

9,248 

Treasury  bonds: 

2-1/2$  March            I956-58 (t^axable) 

2-1/1*     September  1956-59 (tillable) 

2-3/U     September  1956-59 (partially) 

l,lili9 

3,822 

982 

927 

Ii,2ii5 

919 

2,368 
5,276 
3, ''65 

3,806 
1,1185 
2,239 

11,177 
2,116 
6,755 

2,826 
3,75'i 
3,830 

It,  718 
2,961 
1,883 

2,716 
3,813 
1,606 
1,923 

81,062 

907 

2,767 

821 

I160 

2,926 

831 

1,66U 

1,909 

93U 

2,838 
1,32  It 
l,'t9li 

8,271 

530 

11,836 

380 
511 

lt77 

233 

78 
68 

1,5'tl 

126 

111 

2111 

28 
31* 

1 

15 
150 

» 

1*5 
Ii28 
157 

29 

1 
168 

'•33 
317 
218 

596 
1,106 

751* 

7lt2 
3lt2 
21U 

184 
lltS 
lOii 
277 

9 

lt6 

1 

* 
31* 

« 

7 
189 
131 

1 

38 

31* 
3li2 
27 

396 
1175 
787 

1,020 

851 

83 

13 
188 
116 
158 

li,9li6 

1*3 

126 

39 

11* 

257 

Ul 

73 
1*29 
280 

96 

lt2 

117 

1.52 
121 
227 

2lll 
218 
151 

179 

118 

76 

68 

126 

28 

69 

26 

40 

340 
39 

1 

25 
604 
760 

18 

1 

51 

55 

273 
24 

425 
428 
499 

1,206 
694 
147 

205 

225 

144 

69 

''35 
808 
119 

2-3/8    March           1957-59 (taxable) 

98 

2-3/8     June             1958 (taxable) 

2-3/lt     June              1958-63 (partially) 

2-1/2     December     1958 (taxable) 

2-l/lt     June              1959-62 (taxable) 

2-l/l>    December     1959-62 (taxable) 

2-1/8    Hovember    i960 (taxable) 

2-3/'t     December     1960-65 (partially) 

2-3/14     September  I961 (taxable) 

840 
46 

55lt 
1,718 
1,203 

824 
118 
372 

2-1/2     November     I96I (taxable) 

2-1/2     June             1962-67 (taxable) 

2-1/2     August         1963 (taxable) 

2-1/^     December     I963-68 (taxable) 

2-1/2     June             I96U-69 (taxable) 

2-1/2     December     19611-69 (taxable) 

2-1/2     March            1965-70 (taxable) 

2-1/2     March            1966-71 (taxable) 

1,932 

532 

1,422 

788 
1,014 
1,163 

1,338 
877 

2-1/2      Jlim>                 1967-7? (tJOrflhlft) 

1,295 

706 

2-1/2     December     1967-72 (taxable) 

i-l/k     June              1978-83 (taxable) 

3            February     1995 (taxable) 

3,000 

1,1711 

1,U0 

Total  Treasury  bonds 

36,209 

6,U92 

3,630 

6,299 

23,487 

7ootnotea  at  end  of  Section  II. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Far  values  -  In  miUlons  of  dollars) 


Total 
amount 
outstand - 

Held  b7  Investors  covered  In  Treasury  Survey 

leeue 

6,839 
counerclal 
banks  2/  ±/ 

525 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.  S.  'Jovemment 
Investment 
accounts  and 
Federal  Reserve 
Banks 

all  other 

(Tax  status  6/  is  shovn  la  parentheses) 

313 
life 

596  fire, 
casualty, 
and  marine 

it/ 

Other  boDds: 

Postal  sarlngs  iKnds (^rttoUj) 

Panama  Canal  bonds (tAioUy) 

21 
50 

5 
8 

- 

- 

* 
1 

k 

* 

11 
Ul 

71 

13 

- 

- 

1 

k 

52 

Guaranteed  securities:  j/ 

Federal  Housing  Adnlnletratlon  deben- 
tures  (taxable  lO/) 

37 

11 

8 

8 

« 

1 

8 

Total  public  marketable  securities 

156,615 

57,603 

6,918 

5,599 

'1,571 

27,277 

5lt,6li7 

Footnotes  at  end  of  Section  II. 


Table  4,-  Interest-Bearing  Public  Nonmarke table  Securities  by  Issues 

(Par  relues  -  In  millions  of  dollars) 


Issue 
(Tax  status  8/  Is  shown  in  parentheses) 


Total 
amount 
outotand- 
Ine 


Held  by  Inreators  covered  In  Treaexuy  Survey 


6,839 
connerclal 
banks  2/  ^ 


525 

nutual 
savings 
banks  2/ 


Insurance  companies 


313 

life 


596  fire, 
casual^, 
f\nA  marine 


U.   S,  Government 
Investment 
accounts  and 
Federal  Peserve 
B'-nks 


Held  by 
wil   other 
investors 


United  States  eavings  boDde: 

Series  E  5/ (taxable) 

Series  P  5/ (taxable) 

Series  O (taxable) 

Series  E (taxable) 

Series  J  ^ (taxable) 

Series  K (taxable) 

Total  United  States  savings  bonds 

Other  U.  S.   eeourltlee: 

Treasury  aavinga  notes ( taxable ) 

Depoaltaiy  bonds ( taxable) 

Treasury  bonds: 

Investment  Series  A ..(taxable) 

Investment  Series  B (taxable) 

Total  other  IT.  S.  eecurltiea 

Total  public  nuiumletable  aecurities 


37,128 
2,925 

13,81)2 

1,935 

637 

1,858 

58,326 


It  ,279 

913 
U,692 

17,329 


75,655 


I165 
898 

2 
2 


11 
1.68 


1 
1*8 


29 
230 


3 
U 


1,367 


528 


273 


21 

IB5 
163 


8II1  Uj 


2,181  Uj 


121 
1,225 

l,3lt6 


1,8711 


265 
2,858 

3,123 
3,396 


75 
366 

13 
><-3 


!»98 


36 
291 


333 


830 


1 
11. 


19 


100 
3,lt39 


3,5W. 


3,561. 


37,128 
2,3''5 

11,867 

1,935 

618 

1,750 

55,642 


11,21.8 

206 
3,715 

8,168 
63,811 


Footnotea  at  end  of  Seotlon  H. 
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Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  values  -  In  milllona  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered  In  Treasury  Survey 

Held  by 

(Tax  status  8/  Is  shown  In  parentheses) 

6,839 
commercial 
banks  2/  i/ 

525 

mutual 
savings 
banko  2/ 

U,  S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 

all  other 
Investors 

3U 
life 

596  fire, 
casualty, 
and  marine 

Federal  Intermediate  credit  banks; 

726 

337 

25 

7 

8 

2 

3I.7 

Central  Bank  for  Cooperatives: 

1-1/2*  June      1955  ( Dehentures ) . . . ( taxable ) 
1.90   February  1956  ( Debentures )...( taxable ) 
2      June      1957  (Debentures) .. .(taxable) 

1>0 
ItO 
llO 

21. 
18 
29 

2 

k 

1 

• 

3 

# 

lU 

18 

7 

Total  Central  Bank  for  Cooperatives  seciirltles 

120 

70 

7 

» 

3 

* 

to 

Federal  hone  loan  banks:  12/ 

1.80^6  August    1955  (Notes) (taxable) 

1.90   November  1955  (Notes) (taxable) 

81 
60 

32 
21 

1 
1 

» 

2 

1.6 
38 

Total  Federal  home  loan  bank  securities 

I'll 

53 

2 

« 

* 

2 

81. 

Federal  land  banks:  ij/ 

1-3/1**  October   1955-57  (BomLo) (taxable) 

2-5/8  May       1956  (Bonds) (taxable) 

2-3/U  Maj       1958  (Bonds) (taxable) 

2-1/U  November  1958  (Bonds) (taxable) 

2-l/lt  May       1959  (Bonds) (taxable) 

2-1/U  February  i960  (Bonds) (taxable) 

2-1/2  June      i960  (Botxle) (taxable) 

215 
229 
131 

184 

71 

121* 

lUl 

177 
11.1 

68 

121 
1.8 
81. 
59 

3 
7 

10 

2 
5 
3 
7 

1 
1 

1 
* 

7 

10 

1. 

7 
1 
2 

3 

2 

28 
70 
1.9 

52 
17 
35 
73 

1,096 

570 

697 

37 

a 

35 

2 

323 

Federal  Rational  Mortgage  Association: 

2-1/2*  January   1958  (Notes) (taxable) 

382 

13 

3 

172 

y, 


Includes  certain  obligations  not  subject  to  statutory  debt  limitation. 

For  amount  subject  to  limitation,  see  page  1. 

Excludes  trust  depax>tiaent8 . 

Includes  trust  conipanies  and,  beginning  with  figures  for  July  19'*'9» 

also  Includes  stock  savings  banks.  Previously,  these  banks  were 

reported  as  a  separate  classification. 

Includes  those  banks  and  Insurance  cc«ipanles  not  reporting  In  the 

Treasury  Surrey. 

United  States  savings  bonds.  Series  E,  F,  and  J^  are  shown  at  current 

redemption  value.  They  were  reported  at  maturity  value  by  the  banks 

and  Insurance  companies  Included  in  the  Treasury  Survey  but  have  been 

adjusted  to  current  reden^tlon  value  for  use  in  this  statement. 

Holdings  by  reporting  agencies  not  available. 

Excludes  guaranteed  securities  held  by  the  Treasury. 

Federal  securities  fall  into  three  broad  classes  with  respect  to  the 

Imposition  of  Federal  Income  taxes  on  income  derived  from  them. 

"Wholly"  tax-exempt  securities  ai^  those  with  the  inccme  exempt  from 


both  normal  tax  and  surtax,   "Partially"  tax-exempt  securities  are 
thoee  with  the  income  exempt  from  the  normal  tax  except  that  In  the 
case  of  partially  tax-exempt  Treasury  bonds,  Interest  derived  from 
$5,000  of  principal  amoxint  owned  by  any  one  holder  is  also  exempt 
from  the  surtax.   "Taxable"  securities  are  those  wMh  the  IncoiLe 
subject  to  normal  tax  and  surtax. 
2,/  Includes  Federal  Housing  Administration  debentures;  ere  footnote  10. 

10/  A  small  indeterminate  amount  of  these  debentures  la  pei*tlally  tax- 
exempt  . 

11/  Includes  $136.2  million  depositary  bonds  held  by  conmerclal  banks 
not  included  In  the  Treasuiy  Survey. 

12/  The  proprietary  Interest  of  the  United  States  In  these  banks  ended 
in  July  1951. 

13/  Excludes  Issues  completely  held  by  Farm  Credit  Administration 

agencies.  The  proprietary  Interest  of  the  United  States  In  these 
banks  ended  In  June  19^7. 
•   Leas  than  $500,000. 
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.MABKET  QUOTATIONS  ON  TEEASUPY  SECUBITIES,   MAY  31,    1955. 


Current  market  quotations  shown  here  are  over-the- 
counter  oloelng  bid  quotations  In  the  New  York  market 
for  the  last  trading  day  of  the  month,  as  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  York. 
The   securities   listed  Include   all   regularly  quoted 


public  marketable  securities  Issued  by  the  United  States 
Government  except  Panama  Canal  bonds.  Outstanding 
Issues  which  are  guaranteed  by  the  United  States 
Government  are  excluded  because  they  are  not  regxilarly 
quoted   In  the  market. 


Table  1.-  Treasury  Bills    (Taxable) 


Amount 

Maturity 
date 

Issue 
date 

Bank 

discount 

Amount 
out- 
standing 
(millions) 

Maturity 
date 

Issue 
date 

Bank  discount 

standing 
(millions) 

Bid 

Change  from 
last  month 

Bid 

Change  from 
laat  month 

$1,501 
1,500 
1,501 
1,502 
1,500 

1,501 
1,500 

6/2/55 

6/9/55 

6/16/55 

6/23/55 

6/30/55 

7/7/55 
7/l'*/55 

3/3/55 
3/10/55 
3/17/55 
3/2l*/55 
3/31/55 

V7/55 
l./ll*/55 

U 
1.1056 

1.10 

1.10 

1.10 

1.25 
1.26 

-M 

-M 

-.3"* 
-.33 

$1,501 
1,501 
1,501 
1,502 
1,500 

1,500 
2/ 

7/21/55 
7/28/55 
8/V55 
8/11/55 
8/18/55 

8/25/55 
9/1/55 

l*/2l/55 
l*/28/55 
5/5/55 
5/12/55 
5/19/55 

5/26/55 
6/2/55 

1.28i6 

1.30 

1.38 

1.38 

1.39 

1.39 
1.1*3 

-.31* 
-.29 

Footnotes  at  end  of  Tatle  5- 


Table  2.-  Certificates  of  Indebtedness  (Taxable) 

(Price  decimals  are  32nds) 


Amount 
outstanding 

Description 

Issue 
date 

Price 

Yield 

(millions) 

Bid 

Change  from 
last  month 

To 
maturity 

Change  from 
last  month 

$3,210 
8,1*77 
5,359 

1-3/8*  -       6/22/55-F  i/ 
1-1/8     -      8/15/55-D 
1-1/1*     .     12/15/55-E 

Vl/55 

8/15/51* 

12/15/5I' 

99.3li 

99.31 

99.27 

+.OOJ 
+.03 
+  .01 

1.66* 

1.27 

1.53 

+  .06* 

-.28 

-.02 

Foolaiote  at  end  of  Table  5. 


Table  3.-  Treasury  Notes    (Taxable) 


(Price  decimals  are  32nde) 

Descripticm 

Pl-lce 

Yield 

Issue 
date 

Price  range  since  first  trade 

d  y 

Bid 

Change 

from 

last 

To 

Change 

from 

last 

out- 
standing 

High 

U>M 

month 

month 

Price 

Date 

Price 

Date 

$6,851* 

1-3/1**  -     12/15/55-B 

100.03 

+.oe 

1.57* 

-.13* 

12/15/50 

102.12 

7/16/51* 

97.21 

6/1/53 

8,1*72 

1-5/8     -       3/15/56-A 

99.29 

+.01 

I.7I* 

-.03 

2/15/55 

100.01* 

3/22/55 

99.27 

i*/28/55 

1,007 

1-1/2     -       U/I/56-EA 

99.21* 

.00 

1.80 

+  .02 

1*/1/51 

101.00 

9/13/51* 

97.06 

6/16/53 

5,706 

2      ,      -       8/15/56-B 

100.00 

- 

2.00 

- 

5/17/55 

100.00 

5/31/55 

99.31 

5/3/55 

550 

1-l/a     -     10/1/56-BO 

99.22 

-.02 

1.71* 

+.06 

10/1/51 

101.00 

9/13/51* 

96.20 

6/8/53 

2,997 

2-7/8     -      3/15/57-A 

101.08 

+  .05 

2.16 

-.u 

9/15/53 

101*.  01 

2/2l*/5l* 

100.01*^ 

9/2/53 

531 

1-1/2     -      l*/l/57-EA 

98.28 

+.01* 

2.13 

-.01* 

'*/l/52 

100.11* 

8/6/51* 

95.21* 

6/5/53 

l»,155 

1-5/8     -      5/15/57-B 

99.05 

+  .01* 

2.07 

-.05 

10/4/51* 

100.01* 

11/19/51* 

98.28 

l*/27/55 

3,792 

2            -      8/l5/57-<: 

99.22 

+.07 

2.15 

-.09 

2/15/55 

100.01* 

1/28/55 

99.11 

i*/27/55 

eel. 

1-1/2     -    10/1/57-EO 

•       98.16 

+  .06 

2.16 

-.06 

10/1/52 

100.12 

9/7/51* 

91*.  21* 

6/2/53 

383 

1-1/2     -      I1/1/58-EA 

98.00 

+  .06 

2.23 

-.05 

i*/l/53 

100.00 

i»/29/5l» 

93.16 

6/l*/53 

121 

1-1/2      -     10/1/58-BO 

97.11* 

.00 

2.30 

+  .01 

10/1/53 

99.28 

7/19/5I' 

96.02 

10/5/53 

5,102 

1-7/8    -      2/15/59-A 

98.07 

+  .01* 

2.38 

-.03 

5/17/51* 

100.21 

7/16/51* 

98.01 

U/27/55 

U9 

1-1/2     -       l*/l/59-EA 

97.00 

+  .02 

2.32 

.00 

Vl/51* 

99.20 

5/l*/5l* 

96.26 

l*/ll/55 

90 

1-1/2      -     10/1/59-H) 

96.12 

+  .01* 

2.39 

-.01 

IO/1/5I* 

98.18 

10/5/51* 

96.08 

l*/29/55 

6 

1-1/2      -       4/1/6O-EA 

95.30 

+  .02 

2.1*0 

+  .01 

'•/1/55 

96.00 

5/17/55 

95.28 

5/3/55 

Footnote  at  end  of  Table  5* 
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Table  4.-  Taxable  Treasury  Bonds 

{Price  decljiials  are  32nds) 


Description 

Prl 

ce 

Yield 

Issue 
date 

Prlc 

i  range  since 

first  traded 

y 

Bid 

Change 
from 
last 
month 

To 
maturity 

Change 
from 
last 
month 

out- 
standing 
(mllllona) 

High 

Lov 

Price 

Date 

Price 

Date 

$1, 1*1(9 

3,822 

927 

It  ,21*5 

2,368 

2-1/256 

2-1/lt 

2-3/8 

2-3/8 

2-1/2 

-  3/15/56-58 

-  9/15/56-59 

-  3/15/57-59 

-  6/15/58 

-  12/15/58 

100.16 
99.17 

100.00 
99.31 

100.08 

.00 

+.oe 

+  .03 
+.03 
+  .02 

1.85*  5/ 

2.36 

2.37 

2.38 

2.ll2 

-.06* 

-.02 

-.03 

-.05 

-.03 

6/2/1.1 
2/1/1*1. 
3/1/52 
7/1/52 
a/15/53 

110.22 
107.16 
102.26 
102.30 
103.21. 

2/8/1*6 

1./6/1.6 

7/2/51. 

I./29/51* 

1./29/51. 

97.10 
95.01. 
96.06 
96.10 
97.01. 

6/1/53 
6/2/53 
6/2/53 
6/1/53 
6/1/53 

5,276 

3,806 

2,239 

U,177 

2-l/lt 
2-1/U 
2-1/8 
2-3/1. 
2-1/2 

-  6/15/59-62 

-  12/15/59-62 

-  11/15/60 

-  9/15/61 

-  11/15/61 

98.00 
97.31 
98.07 
100.21 
99.06 

+  .05 
+.05 
-.01. 
.00 
+.06 

2.56 
2.55 
2.lt7 
2.61. 
2.61* 

-.02 
-.02 
+  .02 
.00 
-.03 

6/1/1.5 

11/15/1*5 

8/15/51. 

11/9/53 

2/15/51. 

101.. 20 
101*. 21 
100.19 
10I..22 
103 .00 

h/6/k6 
k/6/U6 

9/17/51. 

1./30/5I. 

V30/5I. 

92.02 

92.00 

98.06 

100.19 

98.31 

6/1/53 
6/1/53 
5/27/55 
5/6/55 
5/6/55 

2,116 
6,755 
2,826 
3,753 
3,830 

2-1/2 
2-1/2 
2-1/2 
2-1/2 
2-1/2 

^      6/15/62-67 

-  8/15/63 

-  12/15/63-68 

-  6/15/6I.-69 

-  12/15/6I.-69 

98.10 
98.2li 
97.12 
96.29 
96.27 

+.13 
+.03 
+.18 
+.13 
+.13 

2.67 
2.67 
2.73 
2.77 
2.76 

-.03 
-.01 
-.06 
-.03 
-.01. 

5/5/l« 

12/15/51. 

12/1/le 

I./15/I.3 

9/15/1.3 

108.12 
100.15 
108.03 
107.25 
107.21. 

1./6/1.6 
12/10/51. 
1./6/1.6 
k/6/k6 
k/6/k6 

92.00 
98.19 
91.01. 
90.28 
90.20 

6/1/53 
U/12/55 
6/1/53 
6/1/53 
6/1/53 

't,7lB 
2,961 
1,883 
2,716 
3,813 

2-1/2 
2-1/2 
2-1/2 
2-1/2 
2-1/2 

-  3/15/65-70 

-  3/15/66-71 

-  6/15/67-72  6/ 

-  9/15/67-72  6/ 

-  12/15/67-72  6/ 

96.22 
96.21 
96.22 
96.21 
96.22 

+.12 

+.15 
+.11. 
+.15 

2.78 
2.76 
2.75 
2.75 
2.71. 

-.03 
-.03 
-.03 
-.02 
-.03 

2/1/1.1. 
12/1/1.1. 

6/1/1.5 
10/20/1.1 
11/15/1.5 

107.23 
107.22 
106.16 
109.18 
106.16 

U/6/1.6 
1./6/I.6 

k/6/U6 
U/6/1.6 

90.18 
90.16 
89.30 
89.30 
89.30 

6/1/53 
6/1/53 
6/1/53 
6/1/53 
6/1/53 

1,606 
1,92  ■» 

3-1/1. 
3 

-  6/15/78-83  1/ 

-  2/15/95        1/ 

106.30 

101.00 

+.11. 
+.18 

a.8U5/ 
2.96 

-.02 
-.02 

5/1/53 
2/15/55 

UI.28 
101.00 

8/I./5I. 
5/31/55 

98.20 
100.03 

6/1/53 
2/llt/55 

Footnotes  at  end  of  Table  5. 


Table  5.-  Partially  Tax-Exempt  Treasury  Bonds 

(Price  decimals  are  32Dds) 


Amouit 
out- 
standing 
(millions) 


Description 


Change 
from 
last 
month 


To  first 
call 


Change 
from 
last 
month 


Issue 
date 


Price  range  since  first  traded  k/ 


High 


Prloe 


Price 


$982 

919 

1,1.85 


2-3/1.*  -  9/15/56-59 
2-3/1.  -  6/15/58-63 
2-3/1.    -  lp/15/60-65 


101.25 

103.10 
105.08 


-.01 

-.06 

-.01. 


1.35* 
1.63 

1.75 


-.06* 

+.01. 

+.01 


9/15/36 

6/15/38 

12/15/38 


U6.13 
117.01. 

119.00 


1/26/1.6 
1/15/1.6 
1/25/1.6 


98.10 
99.15 
99.11. 


1./1/37 
9/25/39 
9/25/39 


Not  quoted  on  May  31,  1955. 

Amount  Issued  on  June  2,  1955,  was  $1,501  million. 
Tax  Anticipation  Series. 

Beginning  April  1953,  prices  are  closing  bid  quotations  in  the  over-the- 
counter  market.  Prices  for  prior  dates  are  the  mean  of  closing  bid  and 
ask  quotations,  except  that  before  October  1,  1939,  they  are  closing 
prices  on  the  Hew  York  Stock  Exchange.  "When  Issued"  prices  are  in- 
cluded in  history  beginning  October  1,  1939.  Dates  of  hlgbs  and  lows 
in  case  of  recurrence  are  the  latest  dates. 


5/  Yield  to  first  call.  Yields  are  computed  to  call  date  when  the  price 
Is  aboTe  par  and  to  maturity  when  the  price  Is  at  or  below  par. 

6/  Included  In  the  average  of  taxable  Treasury  bonds  due  or  callable  from 
12  to  20  years  beginning  April  15,  1953,  as  shown  under  "Average  Yields 
of  Long-Term  Bonds." 

2/  Inclxjded  In  the  new  long-term  taxable  Treasury  bond  class  due  or  call- 
able 20  years  and  after,  as  shown  under  "Average  Yields  of  Long-Term 
Bonds." 
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.  AVERPGE  YIELDS  OF  LOm-TEIW  BONDS , 


Table  1.-  Average  Yields  of  Treasury  Bonds  and  Moody's  Aaa  Corporate  Bonds  by  Periods 

(Percent  per  annum) 


Taxable 

Treasury 

bonds 

1/2/ 


Moodj'e  Ma 

corporate 
bo  ode 

i/ 


Taxable 

Treasury 

bonds 

1/2/ 


Moody's  Aaa 
corporate 

bonds 

1/ 


Taxable  Treasury  bonds, 
due  or  callable-  i/ 


From  12  to 
20  years 


20  years 
and  after 


Moody's  Aaa 

corporate 
bonds 


Annual  seriee   -  calendar  jrear  avarageB  of  nonthl^  eerlee 


19't2 

WltS 

19^ 

19^^ 

19lt6 

19''7 

1949 -Jan. 
Fell. 
Mar. 
Apr. 
MflJ. 
June 
July 
Aug. 
Sept 
Oct. 
Hot. 
Ceo. 

1950 -Jan. 
Tall. 
Mar. 
Apr, 
Itay. 
June 
July 
Aug. 
Sept, 
Oct. 
Not.. 
Dec. 

1951 -Jan., 
fet.. 
Har.. 


2.kC 
2.1l7 

2.ke. 

2  37 
2  19 
2.25 


2.83 

19^8 

2.73 

191.9 

2.72 

1950 

2.62 

1951 

2.53 

1952 

2.61 

S.kk 
2  31 
2.32 
2.57 
2.68 


2.82 
2.66 
2.62 
2.86 
2.96 


1953 
1951*. 


2.92 


3.16  y 

2.71 


3.20 
2.90 


Mootlily  aerlee   -  aTcragea  of  dally  aerlea 


2.U2 
2.39 
2.38 
2.38 
2.38 
2.38 
2.27 
2.21i 
2.22 
2.22 
2.20 
2.19 

2.20 
2.2it 
2.27 
2.30 
2.31 
2.33 
2.3l» 
2.33 
2.36 
2.38 
2.38 
2.39 

2.39 

2. to 
2.1l7 


2.71 
2.71 
2.70 
2.70 
2.71 
2.71 
2.67 
2.62 
2.60 
2.61 
2.60 
2.58 

2.57 
2.58 

2.58 
2.60 
2.61 
2.62 
2.65 

2.61 

2.61l 

2.67 
2.67 
2.67 

2.66 
2.66 
2.78 


1951-Apr 

May 

June .... 

July 

Aug 

Sept. . . . 

Oct 

Hot 

Dec 


1952 -Jan.. 
Teh.. 
Mar.. 
Apr.. 
May.. 
June. 
July. 
Aug.. 
Sept. 
Oct.. 
Hot.. 
Dec. . 


1953 -Jan. 
Feb. 
Mar. 


2.56 
2.63 
2.65 
2.63 
2.57 
2.56 
2.61 
2.66 
2.70 

2.7U 

2.71 

2.70 

2.6U  5/ 

2.57 

2.61 

2.61 

2.70 

2.71 
2. 74 

2.71 
2.75 

2.80 

2.83 
2.89 


2.87 
2.88 
2.9't 
2.91* 
2.88 

2. a. 
2.89 
2.96 

3.01 

2.98 

2.93 
2.96 

2.93 
2.93 
2.9^1 

2.95 

2.9ll 

2.95 
3.01 
2.98 

2.97 

3.02 
3.07 
3.12 


1953 -Apr.. 
May.. 
June. 
July. 
Aug. . 
Sept. 
Oct.. 
Hot.. 
Deo. . 


1954 -Jan.. 

Feb.. 

Mar.. 

Apr. . 

May.. 

June. 

July. 

Aug.. 

Sept. 

Oct.. 

Not.. 

Dec 
1955-Jan. . 

Feb.. 

Mar.. 

Apr. . 

May.. 


2.97 
3.09 
3.09 
2.99 
3.00 
2.97 
2.83 
2.85 
2.79 

2.68 
2.60 
2.51 
2.47 
2.52 
2.54 
2.1(7 
2.1(6 
2.51 

2.52 

2.55 
2.57 
2.65 
2.72 
2.71 
2.77 
2.75 


3.21* 
3.26 
3.29 
3.25 
3.22 

3.19 
3.06 
3.0lt 
2.96 

2.90 

2.85 

2.73 

2.70 

2.72 

2.70 

2.62 

2. 60 

2.61. 

2.65 

2.68 

2.68 

2.77  6/ 

2.92 

2.92 
2.92 
2.91 


3.23 
3.31. 

3.W) 
3.28 
3.21. 
3.29 
3.16 
3.U. 
3.13 

3.06 
2.95 
2.66 
2.85 
2.88 
2.90 
2.89 
2.87 
2.89 
2.87 
2.89 
2.90 
2.93 
2.99 
3.02 
3.01 
3.01. 


Taxable  Treaaury  bonda 
due  or  callable  -  l/ 


From  12  to 
20  years 


20  years 
and  after 


Moody's  Aaa 

corporate 

bonda 

i/ 


Taxable  Treasury  bonds, 
due  or  callable  -  1/ 


Froa  12  to 
20  years 


20  years 
and  after 


Moody's  Aaa 

corporate 

bonds 

a/ 


Taxable  Treasury  bonds, 
due  or  callable  -  l/ 


Trom  12  to 
20  years 


20  years 
and  after 


Moody's  Aaa 

corporate 

bonds 


Weekly  series  -  aTerages  of  dally  series  for  meks  ending  - 

1951,-Deo.  3.. 

2.57 

2.68 

2.89 

1955-yeb.    1. 

2.70 

2.90 

2.97 

1955-Apr.    1 

2.73 

2.92 

3.01 

10.. 

2.56 

2.67 

2.69 

u 

2.69 

2.91 

2.98 

8 

2.77 

2.93 

3.01 

17.. 

2.58 

2.69 

2.90 

18 

2.72 

2.93 

2.99 

15 

2.76 

2.93 

3.01 

21... 

2.59 

a. 69 

2.91 

25 

2.77 

2.9I. 

3.02 

22 

2.77 

2.92 

3.01 

31.. 

2.58 

2.67 

2.92 

Mar.   U 

2.75 

2.93 

3.03 

29 

2.77 

2.92 

3.01 

1955-Jan.  7.. 

2.62 

2.71 

2.91 

11 

2.72 

a. 92 

3.01. 

Hay   6 

2.77 

2.92 

3.02 

11... 

2.61. 

3.76 

2.92 

l£ 

2.69 

2.92 

3.03 

13 

2.75 

2.92 

3.01. 

21.. 

2.65 

2.78 

2.93 

25 

2.69 

2.90 

3.01 

20 

2.71. 

2.91 

3.01. 

28.. 

2.67 

2.80^ 

2.9U 

27 

2.75 

2.91 

3.05 

Dally 

series  -  unweighted  aTerages 

1955-1'Iay   2.. 

2.77 

2.92 

3.01 

1955-May  11 

2.75 

2.92 

3.03 

1955-May  23 

2.76 

2.92 

3.05 

3.. 

2.77 

2.92 

3.02 

12 

2.75 

2.92 

3.01. 

21. 

2.75 

2.91 

3.05 

1... 

2.77 

2.92 

3.02 

X3 

2.71. 

2.92 

3.01. 

25 

2.75 

2.91 

3.01. 

5.. 

2.77 

2.92 

3.03 

16 

26 

2.75 

2.91 

3.04 

6.. 

2.77 

2.92 

3.03 

2.73 

2.91 

3.01. 

27 

2.75 

2.91 

3.05 

17 

2.72 

2.91 

3.01. 

9.. 

2.76 

2.91 

3.01. 

18 

2.71. 

2.91 

3.01. 

30 

1/ 

x/ 

1/ 

10.. 

2.75 

2.91 

3.01. 

19 
20 

2.75 
2.75 

2.92 
2.92 

3.01. 
3.05 

31 

2.75 

2.90 

3.04 

1/  Beginning  April  1953,  Treastiry  bond  yields  are  reported  to  the  Treasury         i/ 
by  the  Federal  Beserre  Bank  of  New  York,  based  on  closing  bid  quotations 
In  the  over-the-counter  market.  Yields  foi'  prior  periods  were  coniputed 
on  the  basis  of  the  mean  of  closing  bid  and  aak  quotations.  For  defi- 
nition of  taxable  bonds,  see  footnotes  to  the  "Treasury  Survey  of  hf 
Ovnershlp"  in  this  Issue  of  the  "Treasury  Bulletin." 

2/  Prior  to  April  1953,  the  eUigle  series  on  long-term  taxable  Treasury  ^ 

bonds  Included  the  follovlng:  April  I952  through  March  1953,  bonds 
neither  due  nor  callable  for  12  years;  October  I9UI  through  March  1952, 
bonda  neither  due  nor  callable  for  15  years.  For  a  discussion  of  the  6/ 

ccnqwsltlon  of  these  Treasury  bond  averages,  see  the  "Treasury 
Bulletin"  for  March  19^*,  page  58.  1/ 


Moody's  Investors  Service  average  of  Aaa  corporate  bonds.  This 
series  supersedes  the  Treasury  average  of  high-grade  corporate 
bonda  previously  shown  in  this  table,  which  was  discontinued 
after  March  I953 . 

Average  covers  8-1/2  months  beginning  April  15,  the  Inception 
date  of  this  series. 

The  long-term  taxable  Treasury  bond  average  was  revised  begin- 
ning April  1,  1952,  see  footnote  2,  The  old  average  for 
April  1952  was  2,62  percent. 

Includes  the  3^  bonds  of  February  15,  1995,  first  quoted  on 
January  28,  I955. 
Market  closed. 
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.INTERNAL  REVEmjE  COLLECTIONS. 


Table  1. 


Summary  by  Principal  Sources 

(In  thousands  of  dollars) 


Fiscal  year 
or  iBonth 


Budget 

receipts 

from 

Internal 

revenue 


MJustment  of 
collections 
to  liudget 
receipts  l/ 


Total 

coULectlons 

reported  by 

Internal 

Bevenue 

Service 


Corporation 
income  and 
profits 
taxes 


Individual  Income  tax  and  employment  taxes 


Individual 
Income  tax 
not  vlth- 
held  g/ 


Individual 
Income  tax 
vlthheld  2/ 


Old-age 
insurance 
taxes  3/ 


Railroad 
retire- 
ment 


Unemploy- 
ment 
insurance 


191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

1951* 

195U-july 

August. . . 
September. 

October.,, 
November. , 
December., 

1955-Januai7-, , , 
Febmary. 

March 

April.... 


39,379,1*09 
1*1,853,1*85 
1*0,307,285 
39,1*1*8,607 
51,106,095 
65,634,891* 
70,170,971* 
70,299,652 

2,81.9,1*31 
4,633,990 
5,115,671 

2,699,71*9 
4,629,478 
4,004,978 

4,354,123 

5,631,332 

10,901,790 

4,770,699 


y 


■t2  71,023 
-U,057 
-155,81*0 
+491,475 
+660,409 
+625,308 
+484,439 
+379,661 

-883 

+615 

-64 

-335 

+788 

-85 

+35 

-141 

+86 

+59 


39,108,386 
41,864,542 
40,463,125 
38,957,132 
50,445,686 

55,009,586 
69,686,535 
69,919,991 

2,850,314 
1*,633,375 
5,115,735 
2,700,084 
4,628,690 
4,005,063 

l*,35l*,08S 

5,631,473 

10,901,704 

4,770,640 


9,676,459 
10,174,410 
11,553,669 
10,854,351 
14,387,569 
21,466,910 
21,594,515 
21,546,322 

/      532,281 

299,91*5 

1,103,940 

360,516 

288,972 

1,181,273 

354,629 

274,500 

6,812,452 

1*78,091 


21,367,662 
23,379,123 
20,527,935 
19,797,883 
26,624,788 

33,738,370 
37,254,619 
37,921,311* 

1,528,001 
3,505,481 
3,173,096 

1,489,029 
3,500,684 
2,023,753 

3,283,303 
4,583,312 
3,093,755 
3,497,459 


9,501,015 

9,1*64,204 

7,996,320 

7,264,332 

9,907,539 

11,345,060 

11,403,942 

10,736,578 

252,145 

93,008 

1,429,465 

199,101 

77,617 

271,658 

2,239,048 
880,678 
769,768 

2,374,701 


9,842, 
11,533,' 
10,055, 

9,888, 
13,089, 

17,929 

21,132,; 

22,076, 


,262 
,577 
502 
,976 
,770 
047 
,275 
,329 


1,458,931* 
1,612,721 
1,687,151 
1,873,1*01 
2,810,749 
3,584,025 
3,816,252 
4,219,304 


1,252,385    2/ 

3,320,589 

1,696,174 

1,265,005 
3,313,289 
1,687,218 

996,937 
3,471,502 
2,257,864 
1,098,542 


379,555 
560,113 
562,734 
548,038 
579,778 
620,622 
628,969 
605,221 

19,588^ 

76,043 

46,871 

21,010 
94,486 
64,403 
16,414 
63,924 
46,327 
19,717 


185,876 
208,508 
226,228 
223,135 
236,952 

259,616 
273, i8e 
283,882 

3,884 

15,841 

586 

3,912 
15,292 

474 

30,903 
167,208 

19,795 

4,498 


Mlscellaneoufl  internal  revenue 

Fiscal  year 

Total 

mlacellaneoua 
Internal 
revenue 

Capital 
stock 
tax  6/ 

Estate  and 
gift  taxes 

Excise  taxes 

or  month 

Total 
excise 

Alcohol 

Tobacco 

Docu- 
ments, 
etc. 

Manufacturers ' 
and  retailers' 

Miscellaneous 

1947 

8,064,265 
8,311,009 
8,381,521 
8,304,898 
9,1*33,329 
9,804,305 
10,837,401 
10,452,351* 

790,031 
827,948 
838,700 

850,539 
839,034 
800,036 

716,157 
773,661 
995,497 
795,090 

1,597 

1,723 

6,138 

266 

779,291 
899,31*5 
796,538 
706,227 
729,730 

833,147 
891,284 
935,122 

76,597 
63,232 
72,305 

64,809 
61,403 
81,382 
62,600 
66,629 
151,501 
77,347 

7,283,376 
7,409,941 
7,578,846 
7,598,405 
8,703,599 

8,971,158 
9,9li6,U6 
9,517,233 

713,1*35  2/ 

764,716 

766,395 

785,730 

777,631 

718,654 

653,556 
707,032 
843,996 
717,71*3 

2,474,762 
2,255,327 
2,210,607 
2,219,202 
2,546,808 
2,549,120 
2,780,925 
2,783,012 

225,528 
207,282 
249,542 

273,069 
279,837 
209,478 

155,230 
181,367 
245,583 
208,938 

1,237,768 
1,300,280 
1,321,875 
1,328,464 
1,380,396 

1,565,162 
1,654,911 
1,580,229 

122,532 
141,200 
137,033 

133,597 
123,507 
108,384 

130,960 
118,796 
139,lfl9 
121,771 

79,978 
79,466 
72,828 
84,648 
93,107 

84,995 
90,319 
90,000 

7,323 
12,302 
12,664 

6,785 
3,31*5 
9,324 

9,969 
9,177 
9,854 

12,442 

1,939,621 
2,119,157 
2,220,744 
2,245,182 
2,840,690 

2,824,409 
3,358,797 
3,126,594 

37,724 

692,124 

3,120 

41,663 

695,809 

10,026 

27,046 

676,030 

98,840 

9,058 

1,551,21*5 
1,655,711 
1,752,792 
1,720,908 
1,842,598 
1,947,472 

1948 

1949 

1950 

1951 

1952 

1953 

2,061,164 

1954 

1,937,399 

1954-July 

88,690 
231,909 
106,479 

55,731 
175,1*83 
110,105 

3l*,504 
232,171 
118,979 

18,453 

August 

September 

October 

November 

December 

1955-January 

February 

March 

April 

1/ 


Sotirce:  Internal  Eeronue  Service  roporte  for  detail  of  oollectlone  by  type 
of  tai;  Daily  Treaaury  Statement  for  "budget  receipts  fraa  Internal 
revenue  through  the  fiscal  year  19^,   and  the  new  "Monthly  Statement 
of  Becelpts  and  Ecpendltures  of  the  United  States  GoTernnBnt"  for 
receipts  thereafter.  Certain  detail  hy  typo  of  tax  la  avallahle  only 
on  the  basia  of  returns  filed  with  the  Internal  Bevenue  Service.  The 
figures  shown  Include  collections  for  credit  to  special  accounts  for 
certain  Island  possessions,  aa  reported  by  the  Internal  Bevenue 
Service. 

Differences  between  the  aacunta  of  Internal  revenue  reported  by  the 
Internal  Revenue  Service  as  collections  for  given  periods  and  the 
amounts  reported  in  Treasury  statements  aa  budget  receipts  for  the 
same  periods  arise  because  of  dlffer»mces  in  the  time  when  paysksnta 
are  Included  in  the  respective  reports.  Tax  payments  are  included  In 
budget  receipts  when  they  are  reported  as  credits  to  the  account  of 
the  Treasurer  of  the  United  States.  Prior  to  July  195^*,  they  were 
Included  In  Internal  Bevenue  Sorrlce  collection  reports  after  the 
returns  to  which  they  applied  had  been  received  in  internal  revenue 
offices.  Utider  procedure  begun  In  19^  vlth  withheld  Income  tax 
and  old-age  insurance  taxes  and  later  extended  to  railroad  retirement 
taxes  and  many  excises,  these  taxes  are  paid  ciirrently  Into  Treasury 
depositaries  and  the  depositary  receipts,  as  evidence  of  such  payment, 
are  attached  to  qiiartcrly  returns  to  the  Internal  Bevenue  Service. 
Under  this  procedure,  the  payments  are  Included  in  budget  receipts  in 
the  month  in  irtilch  the  depositary  receipts  are  issued  to  the  taxpayers. 


Revised  accounting  procedures  effective  July  1,  1954,  extended  the 
same  practice  to  Internal  Bevenue  Service  collection  reports . 

2/  Monthly  flgiares  include  old-age  insurance  tax  on  self-employment 
income,  irtiich  la  levied  and  collected  as  part  of  the  li^ivldual 
Inocme  tax  beginning  with  the  taxable  year  19^1.  Fiscal  year 
figures  exclude  this  tea,  on  the  basis  of  estimates  beginning 
1952  (eee  footnote  3),  and  i.t  is  included  under  "Old -age  insurance 
taxes." 

^    Withheld  income  tax  and  old-age  insurance  taxes  on  employers  anl 
euqtloyees  are  paid  Into  the  Treasury  la  combined  amounts  beginning 
January  1951.  In  Internal  Revenue  Service  reports,  current  col- 
lections have  not  been  separated  aa  to  ^iw  of  tax  but  the  break- 
down shown  for  fiacal  years  beginning  1951  la  based  on  estimates 
made  in  accordance  with  provisions  of  Sec.  109  (&)  (2)  of  the 
Social  Security  Act  Amendments  of  1950,  for  appropriations  to  the 
Federal  Old-Age  and  Survivors  Insurance  Trust  Fund. 

Kf    Hew  reporting  basis  beginning  vlth  the  fiscal  year  1953;  for 
explanation,  see  footnote  on  page  1, 

^    Beginning  July  195^^,  collections  shown  include  undistributed  de- 
positary receipts.  For  the  amount  of  such  receipts,  see  Table  2. 
It  will  be  noted  that  for  excise  taxes  the  undistributed  depositary 
receipts  are  included  in  the  total  only. 

6/  Repealed  for  years  ending  after  June  30,  19'*5.  Beginning  1951, 
included  under  "Miscellaneous  taxes." 


Treasury  Bulletin 


-TmrenNAL  revenue  collections. 


INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


DOLLARS- 
Btlllons 


Total* 

I       Comparison  first 
Y^iOmonths  fiscal 
\      years  1954  and  1955 


I 


DOLLARS 
Billions 


60 


li 


m 


40 


54 


DOLLARS " 
Billions 


38 

36 

34 

32 

30 

28 

26 

24 

22 

20 

IB 

16 

14 

12 

10 

8 

6 

4 

2 

0 
4 

2 

0 


Individuol  Income  Tax  and 
Employment  Taxes* 


1940         '42          '44          '46 

•48 

■50 

'52 

'54 

Estate  and  Gift  Taxes 

-■■■■■■■■■nn 

1940        '42 


Office  of  the  Secetory  ot  tha  Tfeo! 


'46         '48 


•50        'SZ 


1940       '42 


Bsgmning  July  1954,  includes  undistributed  depositary  receipts  fsee  Table  2).  The  whale  amaunt  of  such  receipts 
for  excise  lanes  Is  included  under  "Other  excise  taxes." 


July  /9?5 


in 


.INTERNAL  REVENUE  COLLECTIONS. 


Table  2.-  Detail  of  Collections  by  Type  of  Tax 

(In  thoueazKLs  of  dollars) 


lypo  of  tax 


Corporation  Income  and  profits  taxes  1/ 

Individual  Income  tax  and  employnient  taxee: 

Income  tax  not  withheld  2/ 

Income  tax  withheld  and  old-age  Insurance:  X/ 

Becelred  with  returns 

Undlatrlhuted  depositary  receipts  k/ 

Pallroad  retirement  i 

PecelTed  with  returns 

Undistributed  depositary  receipts  U/ 

Unemployment  Insurance 

Total  indlTldual  Income  tax  and  employment  taxea 

Miscellaneous  Internal  revenue: 

Estate  tax 

Gift  tax 

Exclae  taxes: 

Alcohol  taxes: 

Distilled  spirits  (Imported,  excise) 

Distilled  spirits  (domestic,  excise) 

Distilled  spirits,  rectification  tax 

Wines,  cordials,  etc.  (imported,  excise) 

Wines,  cordials,  etc.  (domestic,  excise) 

Dealers  in  distilled  eplnts;  rectifiers:  manufacturers 

of  Btllle  (special  taxes) 

Stamps  for  distilled  spirits  Intended  for  export 

Case  stanps  for  distilled  spirits  bottled  In  bond 

Container  stamps 

Floor  taxes 

Fermented  malt  liquors 

Brewers;  dealers  In  malt  liquors  (special  taxes) 

Total  alcohol  taxes 

Tobacco  taxes ; 

Cigars  (large) 

Cigars  (small) 

Cigarettes  (large) 

Cigarettes  (small) 

Snuff 

Tobacco  ( chewing  and  smoking ) 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties ,  etc 

C  Igarette  and  c  Igar  floor  taxes 

Total  tobacco  taxes 

Documents,  other  Instruments,  and  playing  cards: 

Bonds,  Issues  and  transfers  of  capital  stock,  deeds  of 

conveyance,  etc 

Playing  cards 

Silver  bullion  sales  or  transfers 

Total  documents,  etc.,  taxes 

Manuf actijrers '  excise  taxes: 

Lubricating  oils 

Gasoline 

Tlree  anl  tubes 

Autoiaobile  trucks  and  buses 

Other  automobiles  and  motorcycles 

Parts  and  accessories  for  automobiles 

Electric ,  gas ,  and  oil  appliances 

Electric  light  bulbs  and  tubes 

Padio  sets,  pbono^aphs,  television  sets,  components, 
etc 

Phonograph  records 

Musical  instruments 

Mechanical  refrigerators,  alr-ooniltlonerB ,  quick- 
freeze  units ,  etc 

Matches • 

Bus  Iness  and  store  machines 

Photographic  apparatus 

Sporting  goods 

Firearms,   ahells,  and  cartridges 

Pistols  and  revolvers 

Mechanical  pencils,  pens,  and  lighters 

Total  manufacturers  *  exc  Ise  taxes 

Footnotes  at  end  of  tablA. 


Fiscal  year 


1953 


21,59't,515 


ll,603,9't2 
2li,7'i8,526 

628,969 

273, I8g 

37,25l',6l9 

78't,590 
106,691* 


201i,T9li 

l,6'il,933 

26,81.5 

3,956 

76,579 

16,272 

su 
1,020 

13,3li9 

27,956 

762,983 

5,216 


2,780,925 


'•6,277 

1.9 

7 

1,586,775 

3,821 

17,2UU 

717 

1 

19 

1,6511,911 


82,61iO 

7,582 

9? 

90,319 


73,321 
890,679 
I80,0lt7 
210,032 
785,716 
177,921* 
113,390 

36,684 

159,383 

7,617 

ll,01i8 

87,1*211 
8,950 
50,259 
29,1*01 
15,8U5 
12,11*8 
983 
U,938 


2,862,788 


19511 


21,51*6,322 


10,91*6,578 
26,085,633 

605,221 
283,882 


37,921,311* 


863,31*1* 
71,778 


230,566 

1,61*3,061* 

21*, 951 

l*,152 

74,527 

I6,lta7 

31 

1,088 

13,013 

306 

769,774 

5,112 

2,783,012 


45,576 

Us 

5 

1,513,731* 

3,925 

16,249 

695 


1,580,229 


83,035 
6,941 

24 


90,000 


68,441 
835,610 
152,079 
149,914 
867,482 
135,248 
97,415 
35,390 

135,535 
8,445 
9,191 

75,059 
9,373 
48,992 
25,196 
12,766 
10,266 
975 
10,885 

2,688,262 


First  10  months  of 
fiscal  year 


1954 


ll»,269,377 


9,445,377 
21,380,251 

474,995 
265,762 


31,566,385 


718,778 


70,211 


196,011 

1,374,318 

21,139 

3,1*87 

61, 1*61 

12,541 

29 

938 

10,923 

273 

628,970 

4,008 

2,31l»,100 


37,886 

33 

4 

1,247,592 

3,232 

13,477 

529 


1,302,754 


66,917 

6,010 

20 


72,91*8 


74,670 
613,608 
115,572 
114,408 
635,183 
104,939 
71,147 
25,051 

105,921 
6,159 
7,210 

50,974 

6,446 

36,944 

21,180 

9,622 

9,208 

800 

9,160 

2,018,204 


1955 


n,686,599 


8,587,190 

19,665,996 
693,512 

452,970 

15,812 

262,394 

29,677,874 


693,423 
84,383 


202,618 

1,334,824 

20,162 

3,933 

63,463 

12,174 

18 

517 

6,242 

48 

587,912 

3,9''3 

2,235,854 


37,113 

41 

5 

1,222,618 

3,230 

13,328 

622 

12 

1 

1,276,970 


87,468 

5,659 

57 

93,184 


52,570 
727,967 
117,588 

98,597 
679,402 
103,385 

32,859 

13,430 

104,169 
6,351* 
8,212 

23,400 
4,079 
41,235 
12,269 
11,422 

9,900 

828 
7,127 

2,054,794 


Tenth  month  of 
fiscal  year 


1954 
(April  1951*) 


647,123 

757,627 
1,686,503 

6,601 

4,876 

2,455,607 

89,180 
7,290 


17,242 

132,525 

1,813 

365 

6,139 

118 
2 
58 
1,056 
U 
63,243 
49 

222,619 


3,651 

4 

• 

124,394 

340 

1,428 

38 


129,854 


5,556 

579 

3 

6,138 


875 
6,795 
1,166 
1,332 
57 
5,127 
4,165 
23 

2,802 

53 

241 

1,769 
190 
323 
174 
790 
746 
55 
327 


27,011 


1955 
(April  1955) 


478,091 


2,374,701 

702,581 
395,961 

1,316 

18,401 

4,498 

3,1*97,459 


72,578 


4,770 


18,276 

126,461 

832 

346 

6,059 

-173 


103 

» 

57,267 
-233 


208,938 


3,65a 
3 

* 

116,362 

383 

1,335 

35 


121,771 


11,884 

551 

7 


12,442 


412 

530 

9 

436 

33 

845 

1,334 

-581 

323 
-149 

44 

99 

1 

48 

11 

308 

* 

-18 
U 


3,695 


(Continued  on  folloving  page) 


1+2 


Treasury  Bulletin 


.IBTERNAL  REVENTJE  COLLECTIONS. 


Table  2.-  Detail   of  Ckjl lections  by  Type  of  Tax 

(In  tbous&nila  of  dollars) 


(Continued) 


l^e  of  tax 


Fiscal  year 


1953 


195U 


First  10  months  of 
fiscal  year 


igsit 


1955 


Tenth  month  of 
fiscal  year 


195't 
(April  I95U) 


1955 
(April  1955) 


MlBcellaneous  Internal  rerenue  -  (Contlnuad) 
Erclse  taxes  -  (Continued) 
Betallers*  excise  taxes: 

Furs 

Jevelry 

Lu^age 

Toilet  preparations 

Total  retailers'  excise  taxes 

Miscellaneous  taxes: 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio,  and  cable  facilities... 

Local  tele^^one  service 

Transportation  of  oil  hy  pipe  line 

Transportation  of  persons ,  etc 

Transportation  of  property 

I>eaees  of  safe-deposit  boxes 

Admissions  to  theaters,  concerts,  etc 

Admissions  to  cabarets,  roof  gardens,  etc 

Club  dues  and  initiation  fees 

Bowling  alleys,  pool  tables,  etc 

Coin  operated  devices 

Adulterated  and  process  or  renovated  butter,  and 

filled  cheese 

narcotics,  including  marihuana  and  special  taxes,... 

Coconut  and  other  vegetable  oils  processed 

National  Flreams  Act 

Diesel  oil  5/ 

Wagering  taxes 

All  other.  Including  repealed  taxes  not  shown 

separately 

Total  miscellaneous  taxes 

Total  excise  taxes: 

Becelved  with  returns  and  from  sale  of  stamps 

Undistributed  depositary  receipts  tt/ 

Total  miscellaneous  Internal  revenue 

Total  collections  reported  by  Internal  Revenue  Service 

Adjiistment  to  budget  receipts  6/ 

Budget  receipts  from  Internal  revenue  2/ •■•..■.... 


't9,923 
23^,659 

95,750 
115,677 

1*96,009 


78,130 
417,9110 
357,933 

28,378 
287,1*08 
lil9,6olt 

10,368 
312,831 

1(6,691 

36,829 
3,'»11 

16,505 

6 
929 

17,983 

7 

15,091 

10,1*75 

61*7 

2, 061,161* 


9,91*6,116 

10,837,1*01 

69,686,535 

+1*84,1*39 

70,170,974 


39,036 
209,256 

79,891 
U0,149 


438,332 


32,012 

178,066 

69,359 

91,078 

370,515 


73,885 
412,508 
359,473 

30,106 

246,180 

396,519 

9,318 

271,952 

38,312 

31,978 
3,227 

14,616 

12 

918 

16,S66 

8 

19,056 

9,558 

3,505 

1,937,399 


9,517,233 


10,452,354 


69,919,991 
+379,661 


56,165 
323,958 
277,132 

24,408 

195,907 

314,941 

7,744 

226,389 

30,533 

25,769 
2,810 

13,455 

8 

609 

12,221 

7 

14,550 

8,093 

160 

1,534,860 

7,613,380 

8,402,370 

54,238,132 

+280,856 


70,299,652 


54,518,988 


20,902 

116,434 

42,313 
56,996 

236,645 


61,233 

205,389 

204,004 

33,885 

150,771 

302,829 

4,516 

85,057 

30,447 

31,359 

2,696 

11,853 

21 

663 

14,285 

10 

20,116 

6,368 

7,002 

1,172,505 


7,069,953 
378,935 

8,226,693 

49,591,166 

+76 

49,591,242 


2,177 

10,488 

3,573 

6,503 


22,741 


661 

7,671 

4,948 

2,748 

1,973 

20,886 

1,817 

18,954 

2,339 

4,547 

27 

273 

3 
41 

505 

« 

794 
630 

-464 


68,353 


476,715 


573,185 
3,675,915 

+49,422 
3,725,337 


540 
2,598 

8oe 
1,423 


5,362 


704 

5,446 

452 

567 

210 

3,889 

582 

2,292 

1,066 

1,584 

47 

130 

1 
37 
34 

* 

^53 


16,453 


370,662 
31*7,081 

795,090 

+59 
4,770,699 


Source:     Internal  Pevenxie  Service  reports  for  detail  of  collections  by  type 
of  tax;  DalJLy  Troasury  Statement  for  budget  receipts  from  Internal 
revenue  through  the  fiscal  year  1952,  and  the  new  "Monthly  Statement  of 
Becelpts  end  Expenditures  of  the  United  States  GoTemment"  for  receipts 
thereafter.     Certain  detail  by  type  of  tax  is  available  only  on  the 
baals  of  retximo  filed  with  the  Internal  Eerenue  Service.     The  figures 
shown  Include  collectlooe  for  credit  to  special  accounts  for  certain 
island  possessions,  as  reported  by  the  Internal  Bevenue  Service. 

1/    Includes  excess  profits  taxes  on  Army  and  Navy  contracts  In^wsed  by  the 
Vinson  Act  aa  sinended  (3^  U.S.C.  1*96),  and  income  tax  on  buaineas  Income 
of  exen5)t  organizations  In^iosed  by  the  Bevenue  Act  of  1951,  approved 
October  20,  I95I. 

2/     Includes  old-age   Insurance  tax  on  self -employment  Income,    laiposed  by  the 
Jocial  Security  Act  Amendments  of  1950  (Public  Law  73^),  approved 
August  28,   1950.     The  tax  is  levied  and  collected  as  part  of  the   individ- 
ual income  tax  beginning  with  the  taxable  year  1951.     For  estimated 
fiscal  year  breaMown,   see  Table  1. 

^    Beginning  Januaz?  1951,  withheld  Inooane  tax  and  social  security  employ- 
nent  taxes  on  employers  and  eiiq)loyees   are  paid  into  the  TreastOT   in 


i/ 


1/ 


combined  amounts,  pursuant  to  the  Social  Security  Act  Amendments  of 

1950.  For  estimated  fiscal  year  breakdown,  see  Table  1. 

tinder  revised  accounting  procedures  effective  July  1,  195^,  tax 

payments  made  to  banks  under  the  depositary  receipts  system  are 

included  In  Internal  Bevenue  Service  reports  of  collections  In  the 

month  in  which  the  depositary  receipts  are  issued  instead  of  the 

month  In  which  tax  returns  supported  by  the  depositary  receipts 

are  received  in  internal  revenue  offices,  as  was  the  previous 

practice.  The  "ttadistrlbuted  depositary  receipts"  Included  in  the 

collections  represent  the  amount  of  deposltaiy  receipts  issued  durina 

the  period  lees  the  amount  received  with  retuma.  In  the  case  of 

excise  taxes.  It  Is  not  possible  to  classify  the  depositary  receipts 

by  type  of  tax  until  the  returns  are  received.  Accordingly,  the 

amount  of  extch  undistributed  depositary  reoeipta  ie  included  only  in 

the  total  of  excise  taxes. 

Applies  to  diesel  oil  used  In  highway  vehicles. 

See  Table  1,  footnote  1. 

Rew  reporting  baals;  for  explanation,  see  footnote  on  page  1. 

Lees  than  $500. 
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.MOKETABY  STATISTICS, 


Table  1.-  Money  In  Circulation 

(In  mllllona  of  dollars  except  as  noted) 


End  of  fiscal 
year  or  month 


Total 
money  In 
circula- 
tion 1/ 


Paper  money 


Total 
paper 
money 


Gold 
certif- 
icates 
2/ 


Silver 
certif- 
icates 


Treaeiiry 
notes 
of  1890 
2/ 


United 
States 
notes 


Federal 
Reserve 
notes 


Federal 
Reserve 
Bank 
notes 

y 


National 
baiik 
no  tee 

it/ 


19l»7 

191*8 

191*9 

1950 

1951 

1952 

1953 

1951* 

1953-Deceml)er. 

195'* -July 

August,. . , 
September. 

October. , . 
November.. 
December.. 
1955-Jenuar7... 
Februaiy . , 
March. . . . , 

April 

Hay 


28,297 
27,903 
27,1*93 
27,156 
27,809 
29,026 

30,125 
29,922 

30,781 

29,892 
29,929 
29,985 

30,071* 
30,500 
30,509 
29,789 
29,817 
29,800 

29,769 
30,009 


26,91*2 

26,1*82 

26,031* 
25,661 
26,231 

27,31*8 

28,359 
28,127 

28,968 

28,099 
28,129 
28,171* 

28,255 
28,661* 
28,675 
27,981 
28,007 
27,978 

27,938 
28,166 


1*8 
1*5 
1*3 
1*1 
39 

38 
37 
35 

36 

35 
35 
35 

35 
35 
35 
35 
35 
35 
35 
35 


2, 061 
2, 061 
2, 061 
2,177 
2,092 

2,088 
2,122 
2,135 
2,100 

2,122 
2,137 
2,160 

2,169 
2,172 
2,11*3 
2,055 
2,083 
2,125 

2,131* 
2,160 


320 
321 
319 
321 
318 

318 
318 
320 

316 

316 
319 
319 
320 
319 
311 

303 
312 
313 
316 
320 


23,999 
23,600 
23,209 
22,760 
23,1*56 

2i*,605 
25,609 
25,385 

26,253 

25,377 
25,390 
25,1*13 

25,1*87 
25,895 
25, 91*5 
25,350 
25,339 
25,269 

25,220 
25,1*19 


1*06 
353 
309 
271* 
21*3 

221 
200 
180 

190 
179 

177 
175 

171* 
173 
171 
169 
169 

167 
165 

16I* 


106 

99 
93 
86 
81 

77 
73 
70 

72 

70 
69 
69 

69 
69 
68 

68 
68 
68 

67 

67 


Coin 

Money  In 

Enl  of  fiscal 
year  or  n^nth 

Total 
coin 

StaMard 

sllTer 

dollars 

Subsidiary 
BllTer 

Minor 
coin 

circulation 

per  capita 

(in  dollars)  2/ 

W*-' 

1,355 
1,1*21 
1,'»59 
1,1*96 
1,578 

1,678 
1,766 
1,795 
1,8:2 

1,793 
1,801 
1,811 

1,819 
1,836 
1,831* 

1,808 
1,810 
1,822 

1,831 
1,81*3 

11*8 
156 
I6I* 
170 
180 

191 
202 
212 

210 

213 
211. 
215 
216 
216 
218 

218 
219 

219 
221 
221 

876 
919 
91*0 
965 
1,020 

1,093 
1,150 
1,165 

1,179 

1,161 
1,165 
1,172 

1,179 
1,191 
1,186 

1,165 
1,168 
1,177 

1,183 
1,192 

331 
31.6 
355 
361 
378 

393 
1*13 
1*19 

1*21* 
1*19 

tel 

1*23 

i*ai* 

1*28 
1*29 

1*25 
1*21* 
1*26 

1*28 

1*30 

196.33 
190.31 
181*.  33 
179.03 
180.17 

181*. 90 
188.72 
I8U.23 

191.06 

183.76 
183.68 
183.72 

183.98 
186.32 
186  11 

191*8 

191*9 

1950 

1951 

1952 

1953 

I95I* 

1953  -December 

1951* -July 

August 

1955-January 

181.1*7 

March 

April 

May 

181.05 
180.61(  r 
181.85 

Source;  Clrciilatlon  StatenBnt  of  Uhlted  States  Money, 

1/  Excludee  money  held  by  the  Treaem^,  money  held  by- or  for  the  account 
of  the  Federal  Reserve  Banks  and  agents,  and  coin  estimated  to  be 
held  OTitslde  the  continental  llmlte  of  the  United  States,   Includes 
paper  cixrrency  held  outside  the  continental  limits  of  the  United  States. 

2/  Gold  certificates  vere  vlthirawn  from  circulation  In  1933, 


2/  Treaeuiy  notes  of  I89O  in  circulation  are  being  canceled  and  retired 

upon  receipt  by  the  Treaeuiy. 
k/     Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are  In  process  of  retirement. 
^  Based  on  latest  population  estimates  by  the  Bureau  of  the  Census, 
r   Eevlaod, 
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.MONETAEY  STATISTICS, 


Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  amounts  in  mllllona) 


End  of  fiscal 
year  or  month 


Gold 
($35  per 
fine  ounce) 


Silver 
($1.29+  per 
fine  ounce) 


Batlo  of  silver 
to  gold  and 
silver  in 
monetary  stocks 
(in  percent) 


ig"*? 

19118 

igitg 

1950 

1951 

1952 

1953 

195^ 

1953 -December. . 

19511-JulJ 

AuguBt..,. 
Saptember. 

October. .. 
November. . 
December. . 

1955-Januflry... 
February . , 

March 

April 

May 


21,266.5 
23,532.5 
21*, 466. 3 
2li,230.7 
21,755.9 

23,3't6-5 
22,1*62.8 
21,927.0 

22,029.5 

21,907.7 
21,809.3 
21,810.1 

21,759.0 
21,709.9 

21,712.5 

2l,71'*.5 
21,716.3 

21,719.2 

21,671.3 

21, 674. it 


3,525.7 

3,571.0 
3,618.3 
3,671.5 
3,718.5 

3,768.5 
3,8lit.3 
3,863.1 

3,637.0 

3,867.6 
3,870.2 
3,875.6 

3,878.8 
3,882.5 
3,886.6 

3,891.'t 
3,89i».0 
3,897.9 
3,901.6 
3,906.0 


llt.2 
13.2 
12.9 

13.2 

14.6 

13.9 

15.0 

lit. 8 

15.0 
15.1 
15.1 

15.1 
15.2 
15.2 

15.2 

15.2 
15.2 

15.3 
15.3 


Source:  Circulation  Statement  of  United  States  Money. 
a  liver  monetary  stock  aee  Table  4. 


For  detail  of 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollera) 


End  of  calendar  year  or  month 


I947 

19't8 

1949 

1950 

1951 

1952 

1953 

1954 

195 1* -July 

August.. . . 
September. 

October. . . 
Hovember.. 
December. . 

1955-January . . . 
February . . 

March 

April 

May , 


Gold  assets 


22,753.9 
24,243.9 
24,427.1 
22,706.1 
22,695.5 

23,187.1 
22,029.5 
21,712.5 

21,907.7 
21,809.3 
21,810.1 

21,759.0 

21,709.9 
21,712.5 

21,714.5 
21,716.3 
21,719.2 
21,671.3 
21,674.4 


Llabilitiea: 

Gold  certificates, 

etc.  1/ 


Balance  of  gold  in 
Treasurer's  account 


21,700.0 

1,053-9 

23,166.0 

1,077.9 

23,373.9 

1,053-2 

21,653.5 

1,052.6 

21,662.5 

1,032-9 

22,178.8 

1,008.2 

21,545.7 

483.7 

21,223.5 

489.0 

21,4U.3 

496.4 

21,308.7 

500.6 

21,320.6 

l'89.5 

21,270.2 

488.8 

21,221.1 

488.8 

21,223.5 

489.0 

21.228.8 

4fi5.7 

21,222.7 

l»93.7 

21,217-7 

501.5 

21,175.8 

495.1. 

21,178.4 

495.9 

SoxiTcei  Clrcxxlatlon  Statement  of  United  States  Money. 

1/  Comprlaee  (l)  gold  oertlflcatos  held  by  the  public  and  In  Federal  Reeerve 
Banks;  (2)  gold  certificate  credlta  In  (a)  the  gold  certificate  fund  - 


Board  of  Governors,  Federal  Eeserve  ^stem,  and  (b)  the  redemption 
fund  -  Federal  Reserre  notes;  and  (c)  reserve  of  $156.0  million 
against  United  States  notes  and  Treasury  notes  of  I89O. 
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.MONETARY  STATISTICS. 


Table  4.-  Component 6  of  Silver  Monetary  Stock 

(In  DLlUlona  of  doUara) 


Silver  hold  in  Treasury 

Sliver 

outside 

Total 

Bud  of  calendar 
year  or  month 

Securine  silver  certificates  1/ 

In  Treas\irer*s  account 

Treasury 

at  $1.29* 

Silver 
buUlon  2/ 

Silver 
doUare 

Suhaldlary 
coin  3/ 

BuUlon  for 
recolnage  U/ 

BuUlon 
at  cost 

Silver 
doUars  }J 

Subsidiary 
coin  1/ 

ounce 

19't7 

191*8 

19'*9 

1950 

1951 

1952 

1953 

1951* 

1951* -July 

A\^nast 

September 

October 

November 

December 

1955-January 

February 

April 

1,937.6 
1,971.5 
2,003.2 
2,01*0.7 
2,073.5 

2,109.7 
2,11*0.8 
2,171.1 

2,158.1 
2,161.6 
2,163.3 

2,166.1* 
2,168.6 
2,171.1 

2,17li.l 
2,177.5 
2,179.3 

2,182.0 
2, 181*. 7 

337.2 
328.1 
321.9 
312.8 
301.0 

289.3 
278.3 
267.6 

27'*.6 
273.0 
271.9 

270.8 
268.9 
267.6 

267.2 
266.8 
266.5 

261..8 
265.3 

13.1 
5.9 

U.l* 
3.6 
1.7 

3.9 

6.3 

I18.0 

5'*.5 
5'*.8 
5l*.3 

M.O 

50.2 

53.6 
53.1 

1.8.7 
1*5.0 

.2 

.1 
.2 

.1 
.5 

91.12/ 
89.3  2/ 
9'*.'*  2/ 
95.1  2/ 
82.0  2/ 

'*5.3 

30.7 

U.O 

15.3 

13.1 
13.0 

U.O 
10.5 
U.O 

U.l 
8.5 
9.1* 

10.1 
10.8 

156.3 
165.0 
171.0 
179.8 
191.3 

202.5 
213.2 
223.1 

216.3 

217.9 

219.0 

220.0 
221.8 
223.1 

223.5 
223.8 
223.9 
225.5 

225.0 

928.7 

971.5 

982.2 

1,022.2 

1,083.1 

1,158.1 
1,213.1 

1,2U2.7 

1,223.2 
1,225.2 
1,229.9 

1,233.8 
1,21*1.1* 
1,21*2.7 

1,21*2.3 
l,2l>a.3 
1,21*3.9 
1,21|8.2 
1,252.2 

3,51*7.9 
3,596.7 
3,61*3.1 
3,697.1 
3,71*1.3 

3,79'*. 1 
3,837.0 
3,886.6 

3,867.6 
3,870.2 
3,875.6 

3,878.8 
3,882.5 
3,886.6 

3,891.'. 
3,89i*.0 
3,897.9 
3,901.6 
3,906.0 

Source:  Circulation  Statement  of  United  States  Money;  Office  of  the 

Treasurer  of  the  United  Statee. 
1/  Valued  at  $1.29+  P®r  fine  ounce, 
2/  Includes  ellver  held  tj   certain  agencies  of  the  Federal  GoTeroment . 


i/  Valued  at  $1.38+  per  fine  ounce, 

U/  Valued  at  $1.3&+-  per  fine  ounce  or  at  $1.29+  P©r  fine  ounce  accori- 
Ing  to  whether  the  bullion  le  held,  for  recolnage  of  auhaldlary 
ollTer  colna  or  for  recolnage  of  standard  silver  dollars. 


1^6 


Treasury  Bulletin 


.MDHETAKy  STATISTICS  . 


Table  5.-  Seigniorage  on  Sliver 

(CuBulatlve  froa  January  1,  1935  -  In  BlUlona  of  dollAira) 


Seigniorage 
on  coins 
(silver  and 
minor) 

Souroeo  of  eelgnlorage  on  allTer  bullion  revalued  1/ 

Potential 

End  of  calendar 
year  or  montb 

Klec.    silver 
(incl.  silver 
bullion  beU 
June  111,  193'*) 

Hevly  mined 
silver  (Proc, 
Dee.  ai,  1933) 

Hevly  mined 

Bllver  (Acts 

July  6,  1939, 

anl 

July  31,  19*6) 

Silver  Pur- 
chase Act 
of  June  19, 
1934 

NatlonallKad 
silver 
(Proc.  of 
Aug.  9,  1934) 

Total 

seigniorage 
on  Bllver 
revalued 

silver  bullion 
at  cost  In 
Treasurer's 
account  2/ 

1935 

18.5 

I16.I 

63.7 

69.5 

91.7 

122.2 

182.1 

2li5.7 

299.6 

362.3 

1129.5 

Ii91.9 

520.5 

559.2 

578.7 

596.6 

6li2.3 

6911.2 

7112.2 

792.9 

782.2 
784.7 
787.0 

789.3 
791.5 
792.9 

7911.11 
796.7 
798. li 

800i3 

I18.7 
I18.7 
1.8.7 
I18.7 
I18.7 

1.8.7 
1.8.7 
1.8.7 
1.8.7 
1.8.7 

1.8.7 
1.8.7 
1.8.7 
1.8.7 
1.8.7 
1.8.7 
1.8.7 
1.8.7 
1.8.7 
1.8.7 

1*.7 
1.8.7 
M.7 

1.8.7 
1.8.7 
1.8.7 

1.8.7 
1.8.7 
1.8.7 

1.8.7 

I18.7 

16.8 
36.0 
58.0 
7I..9 
87.3 
8?.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
&7.6 
87.6 
87.6 

87.6 
87.6 
8r.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 

1..2 

25.7 
1.8.3 
63.6 
65.3 
65.1. 

65.5 

66.5 

74.5 

84.6 

93.5 

104.7 

114.6 

125.4 

134.7 

143.8 

139.9 
141.0 
141.5 

141.5 
143.1 
143.8 

144.7 
145.8 
146.3 

147.1 
147.9 

226.2 
302.7 
366.7 
457.7 
530.7 

562.7 
580.4 
584.3 
584.3 
584.3 
701.6 
832.1 
832.1 
832.2 
833.6 
833.6 
833.6 
833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

34.5 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 

34.7 
34.7 
34.7 

34.7 
34.7 
34.7 

34.7 
34.7 

326.2 

422.1 
508.1 
616.0 
705.6 
759.4 
799.7 
818.9 
820.6 
820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 
1,098.1 

1,109.3 

1,119.2 
1,130.0 
1,139.3 
1,148.4 

1,144.5 
1,145.6 
1,146.1 

1,146.1 
1,147.7 
1,148.4 

1,149.3 
1,150.4 
1,150.9 
1,151.7 
1,152.5 

274.9 

1936 

397.5 

1937 

541.6 

1938 

758.8 

1939 

950.6 

19ltO 

1,055.8 

I9UI 

1,089.0 

19112 

1,048.2 

191*3 

967.3 

19W* 

717.3 

19I15 

333-2 

I9I16 

161.2 

19117 

146.8 

19118 

129.9 

19119 

127.2 

1950 

111.7 

1951 

81.9 

1952 

57.2 

1953 

34.9 

I95I1 

6.6 

8.6 

7.2 

Octofcor 

Novelnber 

December 

1955-Januaiy 

htaroh 

7.6 
7.4 
6.3 
6.6 

6.7 
5.0 
5.9 

6.0 

t^.. :::::::::: 

6.5 

Source  I  Office  of  the  Treasurer  of  the  United  States . 

1/  These  Items  represent  the  difference  between  the  cost  value  and  the  monetary 
Talue  of  silver  bullion  revalued  and  held  to  secure  silver  certificates. 


2/ 


The  figarea   In  thla  column  are  not  cumulative;  as  the  amoiuit  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 
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Data  relating  to  capital  movements  between  the 
United  States  and  foreign  countries  have  been  collected 
since  1935,  pursxiant  to  Executive  Order  656O  of  January  15, 
1934,  Executive  Order  IOO33  of  February  S,  l^^^ ,  and 
Treasury  regulations  promulgated  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  monthly,  and  Is  published  regularly 
In  the  "Treasury  Bulletin."  Supplementary  Information  Is 
published  at  less  frequent  Intervals.  Reports  by  banks, 
bankers,  securities  brokers  and  deeaera,  and  Industrial 
and  commercial  concerns  In  the  United  States  are  made 
Initially  to  the  Federal  Reserve  Banks,  which  forward 
consolidated  figures  to  the  Treasury.  Beginning  April  1.^^^, 
data  reported  by  banks  In  the  Territories  and  possessions 
of  the  United  States  are  Included  In  the  published  data. 


The  term  "foreigner"  as  used  In  these  reports  covers 
all  Institutions  and  Individuals  domiciled  outside  the 
United  States  and  Its  Territories  and  possessions,  the 
official  Institutions  of  foreign  countries,  wherever 
such  Institutions  may  be  located,  and  International 
organizations.  "Short-term"  refers  to  original  maturities 
of  one  year  or  less,  and  "long-term"  refers  to  all  other 
maturities.  A  detailed  discussion  of  the  reporting 
coverage,  statistical  presentation,  and  definitions 
appeared  In  the  June  1954  issue  of  the  "Treasury  Bulletin, " 


pages  45-47.  As  a  result  of  changes  In  presentation 
Introduced  In  that  Issue,  not  all  breakdowns  previously 
published  will  be  exactly  ccmparable  to  those  now  presented. 

The  first  three  sections  which  follow  are  published 
monthly.  They  provide  summaries,  by  periods  and  by 
countries,  of  data  on  short-term  banking  liabilities  to 
and  claims  on  foreigners  and  transactions  In  long-term 
securities  by  foreigners,  and  present  detailed  breakdowns 
of  the  latest   available  prelLtlnary  data. 

Section  IV  provides  supplementary  data  In  five 
tables  which  appear  at  less  frequent  Intervals.  Table  1, 
short-term  foreign  liabilities  and  claims  reported  by 
nonflnanolal  oonoerns.  Is  published  quarterly  In  the 
January,  April,  July,  and  October  Issues  of  the  Bulletin. 
Table  2,  long-term  foreign  liabilities  and  claims  reported 
by  banks  and  bankers,  and  Table  3i  estimated  gold  and 
short-term  dollar  resources  of  foreign  countries,  are 
published  quarterly  In  the  March,  June,  September,  and 
December  Issues.  Table  4,  foreign  credit  and  debit 
balances  In  brokerage  accounts,  appears  semiannually  In 
the  March  and  September  Issues.  Table  5,  short-term 
liabilities  to  foreigners  In  countries  and  areas  not 
regularly  reported  separately  by  banking  Institutions, 
Is  presented  annually  In   the  April   issue. 


Section  I  -  Summary  by  Periods 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  millions  of  dollara;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year  or  month 


Net 

capital 

movement 


Analyeio  of  net  capital  movement 


Changes  In  liabilities  to  foreigners 


Short -term 

banking 

funds 


Transactlona 
In  domestic 
aecuritiea 


Changea  in  claims  on  foreigners 


Short-term 

banking 

funda 

Tranaactlons 
in  foreign 
aecuritiea 

736.3 
97.5 
-11.3 
-71.8 
-63.1 

855.5 
-7.4 
77.7 
93.5 

-46.6 

-315.5 

-240.7 

-69.8 

190.8 

-76.2 

265.1 

39.0 

-94.8 

27.8 

-145.4 

-70.5 
-80.3 

144.2 
-479.6 

-377.0 

-217.9 

-72.2 

-300.4 

-138.5 
1.0 

-78.8 

3.6 
-30.7 
36.8 

-103.2 
-25.0 
-68.6 

36.3 
-22.6 

-16.0 

6.1 
11.9 
19.2  r 

-32.4 
33.7 

• 

1935-41 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1954-Jul; 

August. , . 
September 

October. . 
November . 
December. 

1955-January . . 
February . 
March  p. . 

April  p. . 


5,253.2 
622.6 

1,273.5 
452.8 

1,056.6 

-803.0 

345.5 

244.7 

193.8 

1,749.6 

-374.3 

1,260.6 

1,162.8 

646.2 

135.5 
35.5 
69.5 

-45.5 

52.9 

123.0 

-30.3 
46.1 
26.4  1 

160.9 


3,661.3 
532.5 

1,207.1 
431.1 

1,166.3 

-752.6 

547.2 

409.3 

-24.8 

1,971.2 

73.1 
1,558.8 
1,090.9 
1,426.3 

270.4 

65.2 

111.5 

21.4 

100.5 
207.6 

-3.9 

.5 

7.2  I 

178.4 


3,034.6 
485.9 

1,179.3 
220.4 

1,279.4 

-418.4 
636.2 
601.5 

-100.0 
1,026.8 

657.4 

1,243.9 

1,102.4 

1,276.9 

228.6 

10.2 

94.9 

-6.4 

48.5 

350.8 

-71.8 
-134.1 

-4.7  r 

174.0 


626.7 

46.6 

27.8 

210.7 

-U3.1 

-334.2 

-89.1 

-192.2 

75.2 

944.4 

-584.3 
314.9 
-11.5 
149.3 
41.8 
55.0 
16.6 

27.8 

52.0 

-143.2 

67.9 

134.6 

11.9 

4.4 


1,591.9 

90.1 

66.4 

21.7 

-109.7 

-50.4 
-201.7 
-164.6 

218.6 
-221.6 

-447.5 

-298.2 

72.0 

-780.0 

-134.9 
-29.7 
-42.0 

-66.9 
-47.6 
-84.6 

-26.3 
45.6 
19.2  1 

-17.5 


-27.4 


9.8 


P  Prellmlnftry. 
r  Kovised. 


*  Lbbb  than  $50,000. 
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Section  I  -  Summary  by  Periods 
Table  2.-  Short-Term  Banking  Liabilities  to  and  Claims  on  Foreigners 

(PoBltloo  at  end  of  period  In  aimona  of  dollars) 


Sul  of  calendar  year 
or  month 


191.2 

191*3 

I9I.I* 

191*5 

I9I16 

191.7 

191.8 

191.9 

1950 

1951 

1952 

1953 

1951* 

1951* -Jul7 

August..., 
September, 

October.., 
NoTeoiber., 
December., 

1955 -January.,, 
Februaiy.. 

March  p.., 

April  p. .. 


,205.1* 
,37>*.9 
,596.8 
,883.1 
,1*80.3 
,116.1* 
,718.0 
,618.0 
,61*1*.8 
,302.2 

51*6.1 
,61.8.1. 
,925.1* 

12,te7.5 
12,1.37.6 
12,532.5 

12,526.1 
12, 571*. 6 

12,925.1* 

12,853.5 
12,719.'* 

12, 711*. 7 
12,888.8 


Short-tem  llabllitlea  to  foreignere 


Payable  In  dollars 


Foreign 
official 


2,21*1*. 1. 
3,320.3 
3,335.2 
l*,179.3 
3,01*3.9 
1,832.1 
2,836.3 
2,908.1 
3,620.3 
3,51*7.6 
l.,65l..2 
5,666.9 
6,77l*.0 

6,1.38.6 
6,287.3 
6,319.2 

6,W1*.2 
6,379.3 
6,77l..O 

6,7'*?.5 
6,536.0 

6,1.66.3 

6,606.8 


other 
foreign 


1,91.7.1 
2,036.7 
2,239.9 
2,678.2 
2,922.0 

2,972.7 
2,91*7.0 
3,001.0 
3,1*51.7 
l.,0ltl.2 

1., 21.5. 6 
l.,308.l* 
l*,338.3 

11,285.3 
1*,353.5 
l.,361..1 

l.,305.1 
l*,360.8 
lt,338.3 
l.,306.6 
1*  .335.1 
i*,382.7 
l.,tel.0 


Inter- 
national 


1*73.7 

1.0.6 

2,262.0 
1,861..3 
1,657.8 
1.527.8 
1,61.1.1 

1.9.7 

70.1. 
51.0 
1.1.  .9 
72.2 

1,581..9 
1,629.U 
1,769.9 

61.1. 
1*3.7 
1.3.2 

1,656.5 
1,751.0 
1,801.9 

1*7.0 
1*5.9 
1.7.3 

1,773.9 
1,792.8 
1,769.9 

1.2.9 
1.1.7 
U3.2 

1,752.2 

1,793.1* 
1,818. 2 

5*.'9 
1.7.1* 

1,820.7 

to.3 

Payable  In 

foreign 

currencies 


13.9 
17.9 
21.6 
25.5 


Short-term  claims  on  foreigners 


2I.6.7 
257.9 
329.7 
392.8 
708.3 
9I.S.9 
1,018.7 
827.9 
898.0 
968.1. 

1,01.8.7 

901..5 

l,38lt.2 

1,109.6 
1,108.6 
1,187.1* 
1,290.6 
1,315.5 
I.38U.2 

1,378.1 
1,366.2 
1,31*6.9 

l,37l».3 


Payable  In  dollars 


Loans  to 
foreign  banks 


72.0 

86.1. 

105.1. 

100.3 

319.6 

292.9 
361.2 
222.7 
151.1 
177.2 
122.9 
156.5 
210.7 

178.3 
178.7 
187.1 

191*. 9 
219.6 
210.7 

221*. 5 

208.7 
190.5 
230.0 


Other 


11*3.7 
137.2 
169.7 
21.5.0 
290.5 
1.90.6 
557.1 
1*91*. 3 
506.3 
699.1* 

8I.7.5 
6I16.5 
966.6 

811.2 
801.5 
825.9 

931.5 
928.1 
966.6 

960.6 
989.8 
991.3 


Payable  In 

foreign 

currencies 


30.9 
31..I. 
5lt.6 
1.7.5 
98.1 

165.1. 
100.1. 
U0.8 
21.0.6 
91.8 
78.1. 
101.6 
206.8 

120.1 
128.1. 
17I..1. 
161.. 2 
167.9 
206.8 

193.0 
167.6 
165.1 

154.6 


p     I^elliolnsry. 


Table  3.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(in  millions  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  Statee) 


U.  S.  GoremBsnt  bonds 
and  notes  i/ 

Corporate  and  other 

Total 
purchases 

Total 
sales 

Het  pur- 

Calendar year 

Bonds  2/ 

Stocks 

chases  of 

or  month 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Het 
purchases 

Purchases 

Sales 

Bet 
purchases 

securities 

1935-1.1 

396.82/ 
161.  .2 
21.1.3 

513.6 

377.7 
1.11.. 5 

282.1. 

1.30.0 

1.236.1* 

673.6 
533.7 
61.6.0 
800.9 

33.1* 
86.9 
38.6 

1.8.0 
115.1 
101.3 
120.8 

352.3 
81.  .8 

1.8. 1. 

1*92.1*  i/ 

138.5 

170.6 

268.2 

393.1* 

681*. 2 

283.3 

330.3 

333.6 

291*. 3 

1,356.6 
231.1. 
728.0 
792.7 

2U.3 

33.9 

39-2 

25.9 
101.8 
261.3 

81.1 

216.0 

90.1. 

1.8.8 

-95.7  3/ 

25.7 

70.7 
21*5.3 
-15.7 

-269.7 

61.5 
-1*7.9 

96.1* 
91*2.1 

-683.0 

302.3 

■82.0 

8.2 

9.1 

22.1 

13.3 

-160.0 

39.7 

136.3 

-5.6 

-.1. 

% 
% 

107.7 

120.0 
200.1 

212.8 

289.7 

36.2 

21.. 5 

20.1 

23.9 
27.9 
35.5 

30.9 

25.3 
33.3 
17.8 

1 

108.3 

11.1.6 
188.5 
197.1* 
283.6 

18.9 
22.3 
17.9 
20.3 
28.9 

38.1. 

33.3 
33.7 
27.9 
18.0 

-21.6 

U.7 

15.3 

6.1 

17.2 
2.1 
2.2 

3.6 
-1.0 

-2.8 

-e.i. 

-8.1. 
5.5 
-.2 

U3O.2  i/ 
96.1. 
151.6 
136.9 
260.2 

367.6 
226.1 
369.7 
35l*.l 
666.9 

739.8 

650.2 

589.1 

1.115.1 

97.0 
86.1 

83.7 

93.2 
11.1.0 

161.9 
iW.i 

13l*.2 
11*1.  .9 
U8.6 

81.1.6  i/ 
75.5 
191..6 
171.1. 
357.7 
1.32.1 
376.7 
511..1 
375.3 
661..0 

619.5 
6I.9.2 
533.9 
980.2 

81.6 
86.2 
68.7 

91.1 
101.3 

11.2.2 

115.1* 
127.5 
132.9 
113.6 

-1.11. 1*2/ 
20.9 
J.3.0 
-3l*.6 
-97.1. 

-61..5 
-150.6 
-11*. 3 

-21.2 
2.9 

120,3 

1.0 

55.2 

135.0 

15.1* 

15.0 
2.1 
39.7 
19.7 

30.7 
6.7 
12.0 

5.0 

9,322.1 
260.6 
392.9 
650.1. 
637.9 
782.1 
570.9 
652.2 
781..1 

2,0U.l 

l|38l.!o 
1,1*7.9 
2,205.7 

166.6 
197.5 
ll«.l» 

165.1 

281.. 0 

298.7 

297.8 
511.8 
263.1 

181..8 

8,695.3 
211.. 0 
365.2 
1*39.7 
751.0 

1,116.3 
659.9 
81*. 1. 
708.9 

1,066.6 

2,117.6 
1,069.0 
1,1*59.1* 
2,056.1* 

12l*.9 
lte.5 
125.8 

137.3 
232.0 
1*1.8 

229.8 

377.2 
251.1 
180.1* 

626.7 

191.2 

1.6.6 

I9I.3 

27.8 

I9I.I. 

210.7 

I9I.5 

-113.1 

I9I.6 

-331.. 2 

191.7 

-89.1 

191.8 

-192.2 

191.9 

75.2 

1950 

1951 

-58I..3 

1952 

311*. 9 

1953 

-U.5 

1951. 

11.9.3 

195l.-Jnly 

August 

September. . . 

October 

Horember.... 
December.... 

1955^anoary 

February.... 
March  p 

April  p 

1.1.8 

16.6 

27.8 

52.0 

-11.3.2 

67.9 

131..6 

11.9 

1..I. 

1/  Through  I9I.9,  ineludee  transaetiona  in  corporate  bonds, 

2/  Through  I9I.9,  inclined  vlth  transactions  in  U.  S.  Goremment  bonds  and 

notee. 

2/  Januaiy  U,  I9I.0,  throu^  December  3I,  I9I.I;  the  breakdoon  betveem  atoeks 


anl  booda  la  not  arallabla  for  earlier  years. 

Less  than  $50,000. 

FrellJtlnai7. 


July  1955 
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Table  4. 


Section  I  -  Summary  by  Periods 
PurchaseB  and  Salee  of  Long-Term  Foreign  Securities  by  Foreigners 


(In  minions  of  dollars 

;  negative  figures  indicate  a 

net  outflow  of 

capital  from  the  United  States) 

Calendar  year 
or  month 

Foreign  bonds 

Foreign  stocks 

Total 
purchases 

Total 
sales 

Bet  purchases 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Ret 
purchases 

of  foreign 
securities 

1935-U 

191(2 

n.a. 
n.a. 

Iilt6.li 
31't.3 
318.1 

755.9 
658.7 
2U.6 
321.2 
589.2 

500.lt 
lt95.3 
5'>2.5 
792.lt 

57.3 

70.7 

126.0 

103.5 
lt8.2 
75.9 

75.7 

130.9 

56.2 

lt9.2 

n.a. 
n.a. 

372.2 
225.3 
3lt7.3 
1(90. It 
63lt.3 
291.'t 
311.5 
710.2 

801.0 
677.'t 
621.5 
81tl.3 

lt9.0 
37.5 
78.7 

53.lt 
1.6.3 
69.3 

62.7 
70.3 
35.7 
32.2 

n.a. 

n.a. 
7l».2 
89.0 
-29.2 

265.5 

21t.5 

-79.8 

9.8 

-121.0 

-300.6 

-182.1 

-79.0 

-1.8.8 

8.3 
33.2 
lt7.3 

50.1 
1.9 
6.6 

13.0 
60.7 
20.5 

17.0 

n.a. 

n.a. 
23.3 
26.6 
37.3 

65.2 
57.1 
81.7 
88.8 
173.8 

272.3 

293.9 

310.1 

393.3 

311.8 

37.5 

30.5 

35.7 
38.0 
38.6 

1.2.3 
1*3.3 
5"t.2 
1.9.0 

n.a. 

n.a. 
19.8 
22.1 
5't.8 

65.6 

ll2.6 

96.7 

70.8 
198.2 

3'.8.7 
329.6 
303.lt 
61tlt.9 

39.6 

101.lt 

Itl.O 

lt9.5 
62.5 
61.2 

87.7 
70.3 
711.7 
56.2 

n.a. 
n.a. 

3.5 

lt.5 

-17.5 

-.It 
llt.6 

-15.0 
18.0 

-21t.l( 

-76.lt 

-35.8 

6.8 

-251.6 

-lt.8 
-63.9 
-10.5 

-13.8 
-2lt.6 
-22.6 

-itS.i. 

-27.0 

-20.5 

-7.2 

lt,008.2 
220.5 
1.69.6 
3l«>.9 
355.1. 
821.2 
715.9 
293.3 
ItlO.l 
763.0 

772.7 

789.1 

852.7 

1,185.8 

92.2 
108.2 
156.5 

139.1 
86.8 
lllt.5 
U8.0 
174.2 
U0.lt 

98.2 

3,152.6 

227.9 
391.9 
2l17.lt 

iioe.i 

556.1 
676.8 
388.2 

382.3 

908. U 

1,11*9.7 

1,007.0 

924.9 

l,ltfi6.1 

88.6 
138.9 
U9.7 

ioa.8 

108.9 
130.5 
150.4 
140.5 
U0.4 

88.4 

855.5 

-7.4 

19^3 

19"iJt 

19"i5 

\9^ 

19lt7 

77.7 
93.5 
-46.6 

265.1 
39.0 

19lt8 

19'*9 

1950 

-94.8 

27.8 

-145.4 

1951 

1952 

-377.0 
-217.9 

1953 

195'» 

195li^uly 

-72.2 

-300.4 
3.6 

August 

Septeaber 

October 

HoTaaber 

Oeoember 

1955^anuAr7 

Februaiy 

Maroh  p 

April  p 

-30.7 
36.8 

36.3 

-22.7 
-16.0 

-32.4 

33.7 

• 
9.8 

n.a. 
P 


lot  arailable. 
PrellJBlzuaT. 


Lees  than  $50,000. 
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Section  II  -  Summary  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities  to  Foreigners  i/ 

(Bosltlan  at  end  of  period  In  millions  of  dollara) 


Country 


Calendar  year 


1950 


1951 


1952 


1953 


195'' 


November  December 


1955 


January    February    March  p    April  p 


Europe: 

Austria 

Belgium 

Csechoslovakla 

Denmark 

Finland 

France 

Germany,  Federal  Republic  of ... 

Greece 

Italy 

Netherlands 

Horway 

Poland 

Portugal 

Bumanla 

Spain 

Sweden 

Switzerland 

Turkey 

U.  S.  S.  E 

United  ELlngdom 

Yugoslavia 

Other  Europe 

Total  Europe 

Canada ,,,. 

Latin  America: 

Argentina 

Bolivia 

Bratll 

Chile 

Colombia 

Cuba 

Dominican  Bepubllc 

Guatemala 

Mexico 

Netherlands  W.  Indies  &  Surinam 

Panama,  Republic  of 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 

Total  Latin  America 

Asia: 

China  Mainland 

Formosa 

Hong  £ong 

India 

Indonesia 

Iran 

Israel 

Japan 

Korea,  Bepubllc  of  2/ 

nillipplnes 

Thailand 

Other  Asia 

Total  Asia 

Other  countries: 

Australia 

Belgian  Congo 

Egypt  and  Anglo -Egypt  Ian  Sudan. 

Union  of  South  Africa 

All  other 

Total  other  countries 

International 

Grand  total 


Iil.9 

128.2 

5.6 

1*5.5 

18.3 
260.7 
221.6 

32.3 
311*. 7 
193.6 

1*3.6 
it.a 

1*5.7 
6.1 

21.3 

U5.3 

553.0 

11*. 3 

1».0 

656.6 

13.2 
21*6.8 


2,986.3 


899.0 


301.8 
20. 1| 

226.0 
79.5 
53.1* 

259.1 
1*2.7 

25.1* 

207.1 
30.2 

59.2 

60.2 
16.1 
75.1 

85.2 
71.3 


1,612.9 


81.7 

86.1 

55.7 

UU.7 

20.3 
12.6 

1*58.5 
19.1* 

371*. 1* 
1*8.2 
92.5 


1,361*  .2 


19.1 
58.1 
75.6 
1*1*. 0 
57.7 


25l*.5 


1,527.8 


8,6Wt.8 


57.1 

131*.  7 

1.3 

1*5.3 

27.0 

289.1* 
1*05.6 
1*5.8 
300.5 
11*8.8 

99.7 
2.8 

1*0.7 
6.1 

17.1 

71.7 
521.3 

ll*.l 

2.5 

6Ua.6 

7.1 
121*. 7 


3,005.9 


1,307.1 


21*9.7 
27.8 

100.3 
51*. 0 

106.1. 

263.6 
1*5.8 
27.3 

158.2 
3l*.9 

67.7 
1*7.2 
27.8 
81*.7 
71.9 
87.8 


1,1*55.2 


1*3.2 
1*4.2 
62.lt 
62.1 
11*0.6 

25.5 

26.6 

596.0 

26.2 

329.7 
96.7 

11*2.2 


1,595.5 


38.5 

5l*.5 

U0.7 

7.0 

66.8 


297.4 


1,61*1.1 


9,302.2 


91.1 

123.9 

.6 

70.1* 

28.5 

31*2.6 
551.1 
1*7.3 
308.9 
203.1 

110.3 

3.1* 
57.1* 

6.1 
19.2 

91.0 

641.8 

8.4 

1.7 

817.9 

12.0 

218.8 


3,755.5 


1,420.7 


138.8 
24.5 
72.5 
79.3 

118.2 

301.2 
44.2 
34.3 

231.2 
44.3 

80.8 
60.9 
25.6 
94.1 
145.5 
117.4 


1,612.9 


38.3 
38.2 
70.9 
64.6 
61.0 

19.2 
18.8 

808.0 
54.4 

315.1 

181.0 
167.1 


1,836.5 


47.2 
118.6 
59.7 
23.6 
86.5 


335.6 


1,584.9 


10,546.1     ll,64fi.4 


190.9 

130.3 

.6 

95.7 

37.9 

428.5 

898.8 

100.9 

465.7 

242.9 

U8.5 

2.2 
72.4 

5.8 
36.0 

U6.7 

674.2 

14.2 

2.0 

708.9 

6.9 
383.5 


1*,733.6 


1,295.5 


130.0 
19.1 

101.7 
78.8 

150.2 

340.8 
39.3 
37.9 

183.2 
51.5 

89.9 

68.0 

26.8 

109.6 

222.4 

119.2 


1,768.4 


36.4 
37.2 
68.0 
99.0 
39.3 
43.6 
18.0 

827.9 
91.5 

295.5 

167.9 
171.2 


1,895.5 


59.2 
89.6 
43.3 
38.2 
95.7 


326.1 


1,629.4 


272.4 

103.2 

.7 

69.2 

39.8 

502.1 

.,287.2 

110.2 
563.0 
241.4 

115.8 

2.2 

88.9 

8.0 

70.9 

159.0 

623.7 
8.1 
5-2 

829.7 
9.0 

369.6 


5,479.2 


1,377.8 


175.3 
32.3 

160.3 
73.2 

168.6 

243.7 
59.6 
31.5 

265.5 
46.9 

75.6 
79.6 
20.4 
91.7 
202.2 
121.9 


1,848.1 


36.0 
35.3 
64.6 
82.1 
100.6 

28.2 
26.0 

712.6 
88.7 

276.8 

124.2 

236.6 


1,811.8 


37.3 

44.4 
47.6 
38.1 
97.5 


264.9 


1,792.8 


12,574.6 


273.2 

99.8 

.7 

71.1 

41.3 

715.4 

1,372.5 

112.5 

578.6 

249.3 

103.4 

2.1 

91.3 

7.8 

71.3 

141.0 

672.4 

8.2 

1.8 

639.5 

8.6 

358.8 


5,620.5 


1,538.5 


160.4 
29.2 

119.6 
69.6 

222.2 

236.7 
60.4 
34.5 

326.9 
48.7 

73.8 
83.4 
30.4 
90.3 
193-6 
124.1 


1,905.9 


35.7 
34.3 
60.8 
86.9 
100.3 

31.4 
41.0 

724.9 
95.6 

257.4 

123.1 
234.1 


1,825.4 


47.7 
43.6 
47.1 
32.7 
94.0 


265.1 


1,769.9 


12,925.4 


272.8 

98.1 

.7 

76.2 

39.7 

706.5 

.,368.8 

129.2 

591.5 

256.3 

88.8 

2.0 

92.6 

8.0 

78.4 

130.5 

624.2 

9.5 

1.8 

656.8 

9.4 
381.2 


5,623.1 


1,532.1 


143.3 
30.8 

100.4 
73.3 

189.5 

234.2 
68.2 
37.5 

335.8 
42.7 

73.4 
81.0 
39.6 
86.8 
177.7 
122.4 


1,836.6 


36.4 
32.8 
60.8 
95.0 

109.3 
44.5 
38.9 

707.3 
98.9 

264.9 

131.6 
221.9 


1,842.1 


44.4 
45.9 
48.6 
31.4 
97.1 


267.4 


1,752.2 


12,853.5 


276.6 

92.7 

1.2 

70.3 

41.6 

725.1 
1,406.9 
134.2 
610.2 
219.2 

66.2 
1.7 

98.1 
8.0 

84.7 

129.7 

634.5 
9.2 
1.7 

598.9 
9.8 

381.7 


5,602.4 


1,366.9 


144.2 
27.2 

104.8 
67.3 

138.7 

228.1 
65.4 
42.6 

357.7 
44.7 

75.1 
79.0 
46.6 
83.3 
176.8 
130.1 


1,811.6 


36.5 

33.8 

60.1 

101.5 

112.3 

47.0 

40.4 

700.1 

100.2 

263.2 

133.1 
232.6 


1,860.8 


58.6 

42.7 
52.0 
36.2 
94.8 


284.3 


1,793.4 


12,719.4 


274.7 

98.9 

.7 

69.3 

37.8 

749.6 
l,4U.l 
130.5 
611.2 
222.1 

64.3 
2.4 

91.9 
8.2 

92.6 

121.3 

649.3 

9.8 

1.5 

637.8 

8.0 
357.3 


5,650.5 


1,320.9 


151.7 
26.3 
95.1 
73.4 
97.6 

232.3 
63.1 
44.5 

363.3 

44.8 

62.4 
82.1 
42.6 
85.4 
176.2 
126.1 


1,786.9 


36.6 
33.4 
61.2 

71.5 

97.7 

40.1 

45.0 

715.5 

99.9 

253.6 

132.0 

261.9 


1,848.3 


56.8 
44.3 
53.6 
33.4 
101.8 


289.8 

1,818.2 

12,714.7 

272.3 

105.5 

.7 

69.7 

37.2 

670.7 
,404.5 
134.5 
639.3 
218.2 

76. U 
4.4 

94.6 
8.3 

99.2 

U8.2 

657.6 

11.1 

1.8 

681.0 

8.9 
400.2 


5,714.7 


1,320.9 


155.9 
26.5 

110.7 
75.8 
89.4 

251.7 
67.8 
48.2 

376.0 
43.6 

80.7 
84.6 
46.3 
74.1 
223.2 
131.6 


1,8 


36.5 
32.6 
59.0 
83.5 
96.1 

47.0 
44.5 
711.8 
100.3 
249.3 
130.2 
257.5 


1,848.3 


60.4 
44.4 
53.9 
35.9 
103.3 


297.8 


1,820.7 


12,888.8 


1/     Liabilities  to  countries  not  regularly  reported  separately  are  published 

annually  In  the  April  Issue  of  the  "Treasury  Bulletin." 
2/     1950-1952  as  reported  by  banks  in  the  Second  Federal  Reserve  District  only. 


p  Preliminary . 
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Section  II  -  Summary  by  Countries 
Table  2.-  Short-Term  Banking  Claiins  on  Foreigners 

(RMltloo  >t  and  at  perlad  In  alUloiia  of  doUan) 


Country 

195* 

1955 

1950 

1951 

1952 

1953 

Hot  ember 

December 

January 

February 

March  p 

April  p 

Surop6 1 

.2 
21.5 

• 

3.2 
2.2 

31. "t 

25.1* 

.2 

20.7 

3.'' 

l.ll 

« 

.5 

• 

1.6 

6.9 

8.7 

.9 

» 

105.7 

3.9 
237.9 

39.6 

• 

lt.8 

3.1 

10.1 

28.3 

.2 

10.3 

5.0 

2.5 

* 

.8 

18.8 

5.'t 

U.2 

.6 

35.0 

3.9 
1..0 

.8 
16.2 

* 

2.1 

5.6 

31.9 

26.8 

.2 

17.8 

lt.lt 

1.9 

* 

.5 

• 

11.2 

2.5 
7.1 

38.8 

30.3 
8.6 

5.it 

.8 
13.0 

» 

6.2 

1.9 

10.6 
30.5 

1.3 
18.8 

8.6 

1.0 

• 

.6 

• 

2U.3 
2.7 
17.9 
15.7 

70.5 

U.8 
6.8 

235.9 

.3 
17.0 

# 

7.5 
2.1 

10.3 
56.1 
3. It 
19.3 
lit  .6 

1.7 

• 

.6 

* 

5.5 

3.0 
12.6 

52.lt 

128.2 

1.0 

5.3 

.It 
19.6 

* 

9.7 
2.5 
111. 2 
67.8 
3.3 
19.7 
15.9 

2.1 

» 

.5 

• 

U.O 

l».l 
16.2 

ltO.7 

173.5 

1.3 

lt.5 

ItOO.l 

.7 
19.3 

9.1 
2.2 

12.5 
70.5 
3. It 
20.2 
18.3 

2.3 

» 

.6 

« 

3.1 

I..2 
18.5 
66.lt 

1*5.9 

2.9 

5.1 

ItOS.l 

1.2 
19.1 

9.1 
2.0 

12.0 
78.5 
3.3 
21.9 
18.0 

2.9 

• 

1.0 

« 

3.6 

3.* 
21.9 
67.5 

115.9 
6.2 

5.3 
392.8 

.7 
18.9 

7.3 

2.9 

7.5 

61.3 

3.7 

22.6 

18.8 

2.8 

• 

.7 

• 

2.7 

*.l 

18.3 
68.* 

IU.9 

*.* 
*.6 

361.7 

.* 

Bel^tm 

17.8 

• 

I>eiBark^ 

7.0 

2.2 

8.7 

QMewensj,  Federal  BepnbUc  of..,. 

81.5 
3.6 

Ttflly 

2*.l 

Veth«rLud  ■ 

1*.8 

Borvay  ....•...■ •.•...•■ 

2.7 

PoLmd 

» 

■Portugal 

.8 

Ttiiimli 

• 

Spain 

3.9 

Sweden 

3.0 

<wi+.T«r1ft«^ 

20.3 

tvoAej •.•.•.•.•■•.• 

62.1 

u.s.s.s 

United  KlDodcH 

* 

88.0 

*.3 

*.9 

Total  Xorope 

183.lt 

212.2 

3lt0.7 

350.1 

Canada 

125.8 

92.0 

62.3 

5^.1. 

66.2 

75.6 

103.6 

105.3 

91.0 

103.2 

l»5.9 
8.7 

78.0 
6.8 

te.5 

27.6 
1.9 
2.6 

70.6 
1.3 

3.1 

11.0 

6.8 

8.0 

■19. li 

ll*.6 

378.8 

7.6 

7.5 

185.0 

2li.8 

lt3.7 

32.3 
1.8 
3.8 

90.6 
1.2 

3.0 
U..8 

9.5 
10.5 
ltl.7 
llt.5 

1.89.3 

8.2 

5.8 

356.it 

26.lt 

ltl.7 

32.5 
1.6 
It  .2 

88.6 
1.3 

6.5 

llt.8 

9.1 

1^.3 

36.7 

13.7 

662.0 

7.1 

10.8 

125.1 

22.6 

56.9 

51.2 
1.9 
li.l 

92.9 
2.6 

I1.6 

20.2 

8.2 

3.7 

ltl.6 

19.3 

lt7S.7 

5.8 

2.2 

321.6 

U.8 

91.8 

63.1 

2.5 

lt.9 

Ult.7 

1.3 

12.0 

llt.6 

12.7 

5.8 

6l.lt 

23.8 

5.6 
2.5 

273.5 
llt.l 

107.0 

70.7 

2.6 

3.9 

115.7 

l.lt 

8.8 
16.2 
10.0 

6.9 
62.7 
26.5 

728.1 

5.8 

2.1 

252.0 

15.2 

97.0 

52.7 

3.6 

3.8 

HI. It 

1.9 

12.8 

15.2 

8.6 

6.7 

62.9 

25.5 

677.2 

5.8 

2.2 

2*9.3 

11.9 

89.5 

*7.6 

3.8 

3.8 

111.0 

1.9 

1*.6 

1*.7 

7.2 

6.5 

76.3 

2*. 5 

670.6 

5.5 

3.0 

225.5 

18.5 

87.6 

6*. 5 

*.* 

*.o 

127.7 

1.* 

17.7 
15.1 

5.3 

7.7 

78.7 

23.6 

690.6 

2.5 
5.6 
*.0 
*.9 
.5 

16.* 
7.5 

57.6 

.5 

9.8 

U.9 
*6.0 

167.1 

5.5 

BollTla 

3.1 

ai-arll 

226.8 

13.2 

Colombia 

99.9 

Caba 

69.2 

*.* 

*.* 

MbHoo 

12*.9 

1.* 

17.9 

Pern 

16.1 

n  SalT^xjr 

6.* 

6.6 

80.1 

25.0 

750.2 

705.0 

Aala: 

18.2 

3.0 

16.2 

.2 

6.6 
18.9 
12.1 

1.5 
13.9 

r     2.7 

1     7.1. 

3.1 

13.lt 
.3 

9.3 
30.0 
12.2 

1/ 
29.3 

2.5 
51.6 

2.6 

7.5 

1.2 

lt.3 

.9 

10.2 

15.1 

12.5 

.y 

3.3 
2lt.6 

89.B 

2.6 
5.5 
3.1 
3.7 
.8 

13.8 

%i 
J 

6.x 

2lt.7 

lllt.8 

2.6 
5.5 
3.3 
lt.lt 
.8 

16.7 

9.lt 

29.9 

.3 

10.7 

7.1 
35.3 

2.6 

5.lt 

3.11 

lt.9 

.7 

15.8 

10.7 

50.0 

.2 

7.3 

6.3 
36.0 

2.6 
5.5 

3.6 

.9 

18.2 

10.8 

itS.l 

.It 

9.6 

13.5 
35.9 

2.6 
5.5 
3.3 
*.* 
1.* 

18.7 
8.3 

60.3 

.5 

8.7 

U.2 

35.2 
160.0 

2.5 

5.6 

*.7 

IMla 

*.7 

Tndoneela 

.* 

Iran 

18.8 

8.3 

Japan 

56.7 

.3 

Hilllpplnes..... 

12.6 

15.3 

Other  Aela 

*7.7 

Total  Aala 

95.1. 

161.8 

125.9 

1*3.3 

152.3 

177.5 

Other  countrleB: 

110.8 
it.it 
.3 
7.3 
7.2 

22.8 

5.7 

.2 

6.7 

6. It 

10.1 

6.0 

.5 

2.0 

3.8 

8.0 
6.3 
.5 
2.1. 
7.8 

10.lt 

6.6 

.It 

5.8 

9.lt 

lU.l 
6.3 
1.0 
5.9 
9.6 

13.* 
6.2 
1.1 
7.5 

11.7 

U.7 

6.0 

.9 

8.3 

10.8 

10.9 

5.6 

1.0 

6.8 

12.3 

3^.5 

10.5 

5.5 

ESTPt  and  Anglo -Egypt  Ian  Sudan., 
Union  of  South  Africa 

1.3 
6.* 

^Ul   othfr 

1*.9 

Total  other  ccuntrlee 

60.0 

"11.9 

22.1. 

2lt.9 

32.5 

37.0 

39.8 

37.6 

38.5 

- 

• 

- 

• 

- 

- 

- 

- 

- 

- 

Grairf   total 

898.0 

968.lt 

I,0lt8.7 

90t.5 

1,315.5 

1,381.  .2 

1,378.1 

1,366.2 

1,3*6.9 

1,37*.3 

1/    lot  reported  eeparately  prior  to  March  195*. 
*       Leae  than  $50,000. 
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Section  II  -  Summary  by  Countries 
Table  3.-  Net  Transactions  In  Long-Term  Domestic  Securities  by  Foreigners 

(in  thouaande  of  dollars;  negative  flguroe  Indicate  net  sales  by  foreigners  or  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 

1951* 

1955 

Country 

1950 

1951 

1952 

1953 

1954 

Hovomter 

December 

Jamiaiy 

February 

March  p 

April  p 

iiurope : 

l8,i*35 

i2,6n 

-113 
-32 
28 

197,765 

k86 

60 

-732 

-6,327 

36,722 

62 

-U79 

-925 

-1,050 

19,00if 

1 

-103 

63,981 

-155 
8,25»* 

31^7, 1*93 

'^58,236 

-1,389 

83 

-lott 

-710 

-1,150 

2k,6hl 

213 

151^ 

l;80 

-356 

89 

373 

10,893 

-5,01*8 

1,068 

87U 

30,111 

-11,876 

5,655 

-58 

1*01 

-80 

5,969 

-12 

1* 

1,921 

-22,171* 

-38,103 

138 

201 

56 
28 

1*5,897 

81* 

-11*9 

21,369 

-313 
287 

9,21*5 

-595,1*95 

421 

-488 

11 

48 

-29 

5,460 

154 

551 

490 

-21,943 

5,978 

-89 

419 

1 

491 

570 

50,729 

63 

70,431 

-3 
-1,798 

111,467 

191,647 

1,268 

358 

281 

412 

-836 

170 

409 

6 

2,592 

436 

-6,532 
96 
65 
2,680 
1,594 
1,687 

4,686 

-98 

-203 

1,313 

42 

-69 

101 

543 

491 

i/ 
-11,422 

149 
-382 

1,813 

-581 

2 

1,800 

963 

-41,668 

183 

21 

-481 

-21,319 

-4,542 

41 

631 

2 

-9S5 

-521 

57,086 

-45 

-8 

71,258 

-14 

-1,373 

4,060 

4,869 

-22 

393 

1,582 

16,992 

-148 

-101 

-6l6 

-34,339 

1,464 

-98 

-9 

-89 

800 

-287 

73,402 

1,416 

69,766 

-184 

77 

-7 
1,146 

-4 
-4l4 

-6 
2,956 

?! 

274 

-2,421 

123 

116 

87 

244 

13,0U 

-1*3 

8,012 

-5,276 

18 
279 

229 

-9 

-27,91*5 

-te 

1 

181 

-4,698 

151 

-103 

-70 

368 

379 

10,237 

38 

6,780 
-4,913 

158 
598 

-2 

-15 

2,445 

-12 

25 

500 

-3,600 

35 

38 

26 

119 

-276 

20,082 

-37 

17,863 

-88 
6,816 

-186 

998 

4 

226 

-26 

706 

56 

-62 

-5,025 

16,603 

9,706 

-47 

-4 

122 

15,107 

80 

22,009 
-7,101 

-4 

1,449 

-29 

-350 

-27 

i,28e 

51 

121 

-16,723 

-2,686 

-1,995 

-68 

-3U9 

-56 

-105 

19,852 

-49 

-2,768 

-6 

176 

9U 

-3 

-13 

2,528 

2,087 

Germajjy,  Federal  Eepubllc  of.... 

36 
4 

Italj 

-6,446 

-1,470 

68 

Poland 

- 

Portugal 

11 

- 

153 

-83 

2,503 

95 

U.    S.   S.  R 

4,040 

-14 

-780 

62,323 

138,928 
-187,195 

17,909 

-19,119 

44,675 
-7,863 

25 
-40 

70 
252 

83 

25,113 
12 

42 

501 
330 

2,304 

59 

-7 

-47 

.885 

1,279 

29,091 

53,166 

-2,284 

3,627 

-120,617 

-2,265 

-107,998 

37 

68 

301 

22 

-235 

-9,007 
-90 

79 

1,074 

120 

310 
-187 
-18 
469 
364 
-190 

-6,883 

70 

-396 

1,608 

19 

76 

27 
-685 
369 

-143 

-7 
481 

1,419 

3 

-25 

70 

-172 

721 

597 

76,304 

-51 

103 
-613 
-253 

175 
1,469 

165 
-316 

396 
96 

1,759 

105 

-61 

1,347 

-717 

-270 

3,334 

34 
-11 
-26 
172 
-11 

-12 
-51 
112 

61 

9 
-92 

185 

-8,050 
62 

42 
276 
236 
225 

1,959 

104 

16 

530 

-243 

2,960 
-68 
-12 
-381 
-22 
307 

-5,510 

-962 
338 
1,550 
637 
510 

6,051 
1,785 
-1*25 
2,501 
3,066 

76U 

-81* 

-10,921 

2,558 

4,213 

2,309 

13,890 

-153 

7,014 
-648 
252 

160 

-2,283 

143 

-2,068 

1,737 
599 

4,753 

1,138 
119 
638 

1,115 
-1,519 

19,385 

-1,029 

-1,170 

-886 

873 

-2,424 

664 

21 

3,450 

1,443 

3,041 

24,859 

-153 

853 

-1,432 

141 

-49 

-57 
-94 

-179 
-180 
877 

70 

-938 
202 
413 
1,979 
-474 

84,255 
265 

-1,267 
624 

-3,137 

13,339 

-119 

-40 

6,403 

3,649 

8,025 

113,179 



328 
74 
24 
-2 
31 

30,719 

6 

88 

-522 

-355 

l*,2't5 

197 

-898 

895 

40 

1,390 

36,260 

-5 

9 

560 

10 

-849 

-1 

12 

210 
77 

25 

273 

188 

Chile 

22 

181 

873 

18 

1 

-130 

144 
-61 

457 

El  Salvador 

-16 

1,564 

1*35 

397 

Total  Latin  America 

5,991 

4,371 

Asia: 

-2,963 

2,337 
-317 
-267 

15 

-1,552 

-13,696 

87^ 
U 

ai*7 
-15,317 

-404 

-420 

5,393 

-404 
-748 

-41 
-550 
1,063 
24  1 

-1,079 

-141 
758 

11 

48 
241 
230 

27 
-26 
-16 

86 

-7 

2 

-339 

257 

32 
-43 
-76 

91 
15,057 

-689 

11 

7 

-3 

290 

-40 

15 

341 

952 

-23 

71 

20 

76 

Korea,  Bepubllc  of 

13 

Thailand 

5 

Other  Asia 

-312 

-9,535 

3,451 

14,632 

1,158 

Other  countries: 

-88 

71 

156 

115 

2,1*33 

2,687 

62 
14 

-954 
228 

-114 

-744 

-359 
2 

-499 
1,021 
1,770 

1,935 

99 

14 

123 

-903 

-222 

-889 

168 
-20 
210 
541 
2,326 

24 
3 

127 

46^ 
622 

11 

-9 

-38 

-178 

10 

27 
13 

-13 
-147 

116 

139 

-4 

7 

1,152 

36 

-9 

Egypt  and  Anglo -Egypt Ian  Sudan.. 
Union  of  South  Africa 

6 
-115 

All  other 

443 

3,225 

-204 

-4 

1,294 

361 

International 

121,220 

-15,938 
-584,289 

14,744 
314,944 

22,741 
-11,513 

77,730 

-566 

-11,184 

1,963 

1,614 

322 

37"* 

91*4,1*30 

149,318 

52,037 

-143,168 

67,919 

134,599 

11,905 

4,381 

1/  Not  reported  separately  prior  to  March  195^. 
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Section  II  -  Summary  by  Countries 
Table  4."  Net  Transactions  in  Long-Term  Foreign  Securities  by  Foreigners 

(In  thouBande  of  dollars;  negative  figures  Indicate  net  sales  "by  foreigners  or  a  net  outflow  of  capital  from  the  United  States) 


Country 


Calendar  year 


1950 


1951 


1952 


1953 


195^ 


195^ 


November    Decemlier 


1955 


January 


Februaiy        March  p 


Europe: 

Austria 

Bel^um 

Ctechoelovakla. 

Denmark 

Flxaand 


Prance 

Germany,  Federal  Republic  of. 

Gx^ece 

ItaOy 

Netherlands 

Norway 

Poland 

Portxigal 

Bumenla 

Spain 

Sweden 

Svltierland 

Turkey 

U.   S.   S.  E 

Waited  Kingdom 

Yugoslavia 

Other  E^Irope 

Total  Europe 


Latin  America: 


Argentina. 
Bolivia... 
Brazil. . ,. 

Chile 

Colombia. . 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  W,  Indies  &  Surinam. 

Panama,  Republic  of 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 


Total  Latin  America. 

Asia: 

China  Mainland 

Formosa 

Hong  Kong 

India 

IndcDesla 


Iran 

Israel 

Japan 

Korea,  Republic  of. 

Philippines 

Thailand 

Other  Asia 

Total  Asia 


Other  coxmtrles: 


Australia 

Belgian  Congo 

Efeypt  and  Anglo-Egyptian  Sudan. 

Union  of  South  Africa 

All  other 


Total  other  countries. 


Interna tl onal . 
Grand  total . . . 


77 
2,167 

21 

3,228 

169 

-1,281 

-U31 

10 

496 

-'*,721 

3,255 

-6 

-1,293 

871 

-599 

17,183 

50 

5 

-6,128 

-135 
502 


51*9 

-303 

-25 

5,256 

98 

-'t,133 
13 
26 

1,16? 

2,773 

3,312 

-8 

9,209 

961 

lll,2lt5 

"•7 

-6 

-2,01*7 

-19 
806 


^.lAO 


28,500 


-169,968 


-258,567 


597 

50 

7,511 

2,660 

1,916 

12,365 

73 

25 

1,850 

-21U 

729 

-107 

556 

1,730 

1,306 

-1,209 


29,838 


261 

1,168 

-35 
10 

15 

-371' 

-13 

i 


£ 


-3 
-49 


972 


339 

8,681 

102 

2 

27 

-51,346 

-351 

1/ 

-Its 

6,1*81. 

lOlt 

-36,003 


10,858 
11 

-73 
-7,083 

185 


3,051* 

25 

222 

621* 

It,  013 


3,898 


7,938 


-3,567 


-152,673 


■llt5,387 


-376,989 


3,818 

3,511 

-28 

5,309 

58 

l*,90l* 

-506 

1*0 

1,170 

-8,702 

1,31*5 

-361* 

-318 

67 

I*  ,706 

-163 

8,73lt 

6 

-It,  398 
-2 

752 


19,939 


-lltl,019 


116 

78 

6,981* 

2,163 

1,711* 

5,239 

1*8 

168 

I*  ,296 

1,115 

1,801* 
296 
1*41 
-50 
775 
11*5 


25,332 


535 

1,1*92 

109 

l*,869 

12 

-1*6,757 
9,782 

1/ 
lit,  321* 

It,  320 

1,272 

-10,01l2 


2,519 

-2 

-It03 

-5,ltl3 

9,280 

5,981 
-118,067 

-217,876 


3,050 
7,214 

25,574 
1,179 
-4,670 
1,280 
1,351 
3,991 
-84,841 

10,337 

-44 
-9 
62 

-487 

33,620 

-197 

-9,463 

121 

2,807 


-9,119 


-137,761 


-133,174 


501 

54 
7,189 
1,562 
1,245 

3,089 
-1,007 

127 
5,354 

515 

5,065 
340 

2,137 

1,633 
496 

6,299 


-292 

77 

5,540 

51 

-323 

5,311 
211 

-351 
6,031 

1*35 
1,322 

129 

2,753 

-430 

117 

12,179 


34,599 


32,760 


353 

1 

2,358 

140 

136 

25 

-38,172 

4,038 

1/ 
281 

434 
501 


22 

220 

2,159 

-184 

139 

-14 
-39,992 
6,232 
-1 
-133" 

-2,387 
-211 


-29,905 


-3'*,llt9 


25,959 

-11 

16 

-5,107 

4,956 


11,042 

3 

60 

-5,647 

1,722 


25,813 


7,180 


-61,236 


-163,886 


-72,231 


-300,388 


1 
712 

930 

28 

635 

-24 

-209 

106 

-9,308 

2.695 
-59 

33 

-387 
1,571 


-6,346 
-2,071 


-U,693 


-800 


-193 
-11 

238 

-296 

41) 

542 

14 

28 

351 

-32 

-270 

-4 

8 

-703 

-19 

-11 


-3 

46 

-23 

13 

-15 

-6,558 

323 

7 

-175 

35 


-6,350 


-1,321 

-1 

70 

-158 

-239 


-1,649 


-1,858 


-22,664 


-3 
6,260 

291 

-1,685 

-43 

18 

142 

-5,755 

-945 

-13 
26 
-42 

1,658 

-14 

-2,877 

-463 


-3,445 


4,653 


-330 

29 

309 

-506 

199 

265 

89 

16 

-1,063 

170 

-26 
-29 
9 
-1,400 
-88 
964 


-1,392 


17 

-7 

l,04l 

3 

27 


-5,127 
659 


-7 

1 

1*7 


-3  .Site 


-10,090 

93 
-68 
236 

-9,829 


-2,625 


-15,984 


-5 
-24,631 

156 


-585 
406 

856 

-2,253 

279 

-29 

-90 

64 

2,454 

6 

495 

132 
-22,745 


-l4,6ol* 


35 

-35 

1,760 

-204 

189 

761 

150 

-1 

429 

5 

716 
-64 
42 
-24 
139 
-314 


3,584 


-3 

1 
42 
-1 

7 


-4,159 
105 

-18 

-1,309 

44 


-5,291 


9,2oe 

-5 

-3 

43 

-3lt 

9,203 


-2,553 


-32,406 


17 

159 

-2 

79 

6 

-1,497 

174 

5 

85 

-7,684 

-65 

7T 

-11 

-20 
748 
-33 

-371 

-72 
-6,405 
3lt,599 


-6 

1 

47 

-105 

254 

1,647 

13 

159 

638 

185 

-54; 
-62 

m 

-209 
-54 

Jt5^ 

2,029 


15 

21 

68 

-32 

5 

130 

-3,826 

3 

105 
-1^ 

7_ 

-3,687 


1,054 

2 

-16 

-2,599 

-203 


-1,762 
10,934 


33,708 


1,000 

336 
42 

-634 
619 

2 

89 
-7,195 

545 
-57 

-"13 

-25 

2,927 

-13 

-1,600 

273 
-3,731* 
3,75"* 


-1,781 

3 

197 

-33 

503 

312 

367 

1 

37 

80 

-676 
-19 
276 
105 
-77 
757 
52 


1 

-2 

46 

4 

9 

-1 

-2,062 
310 

-46 

777 
41 

-923 


482 
2 

-63 
214 


635 


253 


37 


1/    Not  reported  separately  prior  to  March  1954. 
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Section  III~-  Preliminary  Details  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities  to  Foreigners  as  of  May  31,  1965 

(Fosltloa  Is  thotuands  of  dollars ) 


Counti7 


Total 

•hort-tem 

llatllltlM 


aiort-tent  llabllltlea  parable  Is  dollars 


To  forel^  banks  and  official  Institutions 


Deposits 


V.  a. 

Treasux7 
bills  and 
certlfloates 


To  all  other  foreigners 


Total 


Deposits 


n.  B. 
TreasuzT 
bllla  ai^ 
oertlfloatea 


Snropet 

Anstrla 

Bel^lua 

Csechoelorakla. 

Demark 

rinlai^ 


France 

OerBaoT,  federal  Sepubllo  of. 

Greece 

Italy 

Be  ther  lands  .• ...., 

Horvay 

PolaM 

Portugal 

Boaanla 

Spain 


^eden 

Svltterland, . 
Turkey 

u.a.s.E 

United  Elngda 

TuflOBlSTla.  . . 

Other  Europe , 
Total  Snrope. 


Latin  Aasrlcai 


Argentina. 
BollTla... 

Brazil 

ChUe 

Colcabla. . 


Cuba 

Doainloan  Bepnbllo 

Ouatemala 

Mexico 

letherlonda  W.  Indies  &  Surinam. 

Fanaaa,  Bepubllo  of 

Peru 

Kl  Salvador 

Uruguay 

Tenetuela 

Other  Latin  Aaerlca 

Total  Latin  tesrlca 


fThinw  Mainland. 

fozvoea 

Hong  Kong ...... 

India 

Xndoneala.,.,.. 


Iran 

Israel 

Japan 

Korea,  Bepnbllo  of. 
Rilllpplnes 


Thailand... 
Other  Aala. 


Total  Asia. 


Other  countries  I 


Australia 

Belglen  Congo 

Egypt  and  Anglo-^gyptlan  Sudan. 

Union  of  South  Africa 

All  other 


Total  other  countries. 


Xtttematlonal. 


Orad  total. 


271,678 

ioii,iia2 
689 

61',3l'7 
'tO,357 
766,077 
1,'*07,577 
130,980 
637,718 
19l>,560 

1;?r8 

911,113 
11,385 

100,603 
113,850 

672, MiO 
10,298 

1,999 

663, 57U 

6,170 

363,301 


5,725,eB2 


1,27U,699 


l67,ltl2 
28,262 

129,3'<6 
9'»,796 
90,739 

253,973 
67,272 
51,131 

371,660 

73,30'> 
81,806 
1(8,370 
67,525 
287,067 
133,191* 


1,991,031 


36,391 
3lt,Ol6 

60,957 
93,1*36 
99,91*9 
51,588 
1*2,905 
7S0,llt6 

107,716 

21*9,303 

]28,8W 
261, llA 


1,886,395 


70,181 
1*2,922 
1*8,273 

33,767 

110,222 


305,365 

l,88l,89U 

13,065,206 


270,21*6 

56,161* 

226 

57,585 

38,930 

712,903 

1,1*01,062 

121*, 1*75 

610,682 

I80,lt8e 

1*7,638 

1,362 

64,752 

9,61.6 

90,089 

106,098 

51*7,699 

6,947 

1,61.8 

1*17,981* 

5,71*0 
352,725 


5,105,283 


1,010,1.21 


126,1.95 
12,801 
59,762 
1*9,278 
55,262 

181*,1«)6 
38,1*59 
31,81(8 

2l*7,28l 
36,61.6 

21,331 
30,169 
31,288 
28,589 
198,660 
87,1.85 
1,239,760 


29,511* 
29,190 
27,785 
90,537 
98,121 

1*2,1«)7 

1*0,171* 

695,632 

106,316 

228,801* 

125,1*57 
230,891* 

l,7l*l*,831 


66,393 
1*2,259 
1*4,717 
28,265 
89,568 


271,202 

1,877,132 

11,248,629 


224,957 

34,145 

224 

18,176 

24,905 

155,576 

352,630 
92,795 

U4,170 
68,294 
23,788 
1,361 
62,654 
9,846 
89,760 

45,371 

307,007 

6,461 

1,628 

243,504 

5,736 
92,712 


1,975,700 


394,703 


124,519 
12,779 
55,724 
46,478 
54,262 

155,097 
38,216 
15,631 

245,808 
25,868 
21,242 

30,086 

13,597 

26,678 

194,751 

71,557 


1,132,293 


26,909 
29,135 
26,398 
78,251 
38,752 

42,401 

39,466 

655,809 

106,316 

210,929 

105,696 

195,854 

1,557,916 


36,496 
23,099 
19,167 
6,295 
78,095 


163,154 

64,451 

5,306,217 


1,803 

39,095 
7,100 

540,179 
690,800 

31,650 
445,904 
106,636 

20,006 


42,000 
148,336 

167,611 
186,127 


2,627,247 


591,938 


27,100 

14,800 

8,100 

15,500 

3,627 


69,127 


342 
49 

10,500 
59,310 


17,950 
3,010 

19,100 
23,761 


134,022 


15,400 

13,095 

25,400 

21,900 

3,626 


79,421 
1,770,631 
5,280,386 


45,289 

20,216 

2 

314 

6,925 

17,148 

157,632 

30 

50,608 

5,552 

3,844 

1 

2,098 

329 

16,727 

92,356 

486 

20 

6,669 

4 

73,886 


502,336 


23,780 


1,976 
22 
4,038 
2,800 
1,000 

2,209 

243 

1,417 

1,473 
2,678 

89 

83 
2,191 
1,911 
3,909 
12,301 


38,340 


263 

6 

1,387 

1,786 

59 

6 

708 

21,873 

14,865 

661 
U,279 


52,893 


14,495 

6,065 

150 

70 

7,847 

26,627 

14,050 

660,026 


1,432 

48,U0 

463 

6,758 

1,427 

51,769 

6,353 

6,505 

26,914 

14,051 

20,036 

506 

29,355 

1,530 

10,462 

7,540 
122,875 

3,349 

351 

222,876 

430 
10,566 


593,658 


256,666 


40,868 
15,461 
69,584 
45,516 
35,402 

69,565 

28,813 

19,283 

124,277 

8,528 

51,973 
51,619 
17,062 
36,886 
68,256 
45,064 


750,179 


6,877 
4,826 
33,096 
2,533 
1,823 

9,181 
2,731 

24,514 
1,400 

20,392 

3,387 
30,124 


140,884 


3,037 

663 

3,556 

4,737 

19,549 


31,542 

4,762 

1,777,711 


1,432 

36,257 

405 

5,249 

1,427 

49,567 

5,939 

6,505 

17,231 

13,625 

18,300 

482 

29,336 

1,530 

10,413 

7,338 

112,571 

3,349 

348 

149,097 

430 

9,671 


480,722 


201,738 


40,771 
15,459 
68,633 
45,511 
35,349 

69,063 
28,813 
19,104 
116,855 
4,947 
48,846 
48,098 
16,828 
34,625 
76,416 
42,575 


711,893 


6,877 
4,825 

32,233 
2,533 
1,823 
9,161 
2,731 

24,476 
1,400 

20,167 

3,385 
29,770 


139,401 


2,932 

457 

3,518 

4,732 

17,243 

28,882 

3,262 

1,565,898 


3,574 
108 

1,679 
200 

9,205 

260 

1,411 

22 


46 

200 
4,767 


72,916 
681 


95,069 


54,495 


85 


25 
172 

107 
7,224 
3,432 
2,045 

125 

46 

n,8oo 

2,464 


27,525 


225 
75 


300 


91 

37 

6 


131* 

1,500 

179,023 


8,279 

58 

1,401 

503 
214 

478 
166 

325 

2 

19 


2 
5,537 


3 
863 

14 


17.667 


453 


32 

2 

951 

7 

28 

330 

72 

198 

149 

1,082 

3,396 

254 

4,215 

40 

21 


10,761 


1 
863 


38 


2 
279 


1,183 


14 
206 

1 

5 
2,300 


2,526 


32,790 


July  m^ 
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Section  III  -  Preliminary  Details  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners  as  of  April  30,  1955 

(Position  in  thouaandA  of  dollara) 


Countiy 


Europ*: 

Austria 

Bslfiiu 

C  zochosloralcia . 

Donark 

Pinland 


Prance 

dvrmaa^ ,  Federal  Republic  of. 

Greece 

Italy 

Hetberlanda 

Vorwaj 

Poland 

Portugal 

Bumanla 

Spain 

Sweden 

Siritzerland 

Turkey , 

U.S.SJi 

United  Klogdon 


TugosloTia. .. 
Other  Europe. 

Total  Europe. 


lAtin  Paeriom: 


Argentina. 
Bolivia... 

Braiil 

CSllo 

ColoBbia. . 


Cuba 

DoKinican  Bepulillc 

Gvateaala 

Mexico 

■etherlands  Vest  Indlee  &  Surlnaa. 


Republic  of. 


Penas 
Peru. 

El  Salrador 

Uruguay 

TaneKQsla 

Other  Latin  tearioa. 

Total  Latin  Aaerloa. 


China  Malnlai^. 

Fomosa 

£oQg  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Korea,  Republic  of. 
Philippines 

Thailai^ 

Other  Asia 


Other  countries: 

Australia 

Belgian  Congo , 

E^pt  and  Anglo-Egyptian  Sudan. 

Union  of  South  Africa 

All  other 


Total  other  countries. 
Catematlooal 


rraod  total. 


Total 

short-term 

claios 


17,845 

25 

7,004 

a,  155 

8,653 
81,467 

3,647 
24,126 
14,842 

2,687 

30 

780 

39 

3,861 

3,002 

20,282 

62,056 

4 

87,966 

4,251 

'',912 

350,063 


103,230 

5,482 

3,132 

226,750 

13,246 

99,937 

69,241 

4,387 

4,377 

124,928 

1,358 

17,925 
16,109 
6,447 
6,645 
80,072 
25,004 


Short-tam  claixs  p^able  in  dollars 


705,042 


2,475 

5,576 

I*,  713 

4,746 

4l8 

18,770 

8,264 

56,670 

262 

12,601 

15,308 

47,707 


177,510 


10,512 

5,456 

1,253 

6,374 

14,867 

38,462 


1,374,307 


429 

17,410 

25 

6,867 

2,154 

6,399 
77,399 

3,647 
23,477 
13,190 

2,573 

30 

729 

39 

2,785 

2,589 

14,880 

60,864 

4 

23,557 

4,175 
'*,632 


267,854 


37,186 


5,437 

3,132 

226,663 

13,248 

99,926 

68,655 

4,387 

4,371 

123,828 

1,358 

17,925 
15,939 
6,447 
5,725 
79,417 
24,926 


701,384 


2,475 
5,576 
4,608 
4,306 
418 

18,758 
8,263 

56,647 
262 

12,541 

15,308 
47,568 


176,730 


9,026 
5,428 
1,170 
6,268 
14,652 


36,544 


1,219,698 


Loans  toi 


Foreign 
banks  and 
official 
Inetitutiona 


100 

1,324 

258 

5 

980 
9,690 

5,665 
631 


10 

1,5^5 

122 

2,684 

59,232 

2,305 

4,105 

722 


89,381 


3,500 


812 

386 

108,645 

3,699 

15,983 

1*3 ,003 

1,300 

127 

36,994 

38 

74 
1,170 

89 
2,657 
9,023 
1,945 


225,945 


2,475 

5,566 

207 

1,319 

1,634 

3,361 

23,137 

7,257 

13,951 
38,491 

97,398 


292 

17 

282 

1,348 

7,153 


9,092 


425,316 


Others 


356 

866 
1*31 

2,024 
2,427 
1,026 
2,961 
70 

39 


60 

4 

7,823 

7 

2,462 


2,318 


22,8 


17,118 


1,067 

m 

21,069 

1,863 
11,182 

9,747 
695 

222 

19,814 

97 

15,433 

1,112 

718 

1,108 

27,168 
3,658 


Collections 
outstanding 
for  own 
account  and 
dooestlc 
custcnera 


115,064 


2 

7U 

14 

2 

86 

1,W.3 

19,749 

3 

323 

417 


22,750 


16 


1,540 


1,556 


179,371 


236 

l',547 

25 

561 

383 

2,268 
7,759 
2,621 
3,221 

8,497 

1,305 

30 

681 

22 
64 

1,919 

2,703 

1,625 

4 

8,766 


70 
1,178 

48,485 

5,965 

3,558 

2,635 

25,056 

3,846 
38,213 

n,550 
2,235 
3,472 

13,020 
1,223 

1,900 

10,028 

3,054 

1,207 

31,434 

18,341 

170,772 


3,690 
2,774 

4l6 
17,038 

680 
7,939 

262 
4,936 
1,034 
8,103 

45,88o 


4,111 
5,095 
668 
4,640 
4,896 
19,410 


291,512 


93 
11,183 

5,182 
1,335 

1,127 
57,523 

11,630 
3,992 
1,226 

29 
17 

1,U6 
544 

1,670 


10,024 
414 


107,105 


10,603 


71,893 

3,840 

34,548 

4,355 

157 

550 

54,000 

518 
3,629 
2,586 

753 
11,792 

982 


189,603 


Short-teZH  claias  payable  in  foreign 
currencies 


199 


2,779 
5,822 

345 


557 


9,702 


4,607 

316 

220 

280 

1,063 

6,486 


323,499 


435 

137 

1 

2,254 
4,068 

649 
1,652 


51 

1,076 

413 
5,402 
1,192 

64,409 

76 
280 

82,209 


66,044 


45 

87 

U 
586 

6 
1,100 

170 

920 
655 

78 


Deposits  of 
reporting 

donsatlc 
cuatonsrs  with 
foreigners 


3,658 


105 
440 

12 

1 
23 

60 
139 


"780" 


1,486 

28 

83 

106 

215 

1,918 


154,609 


431 

94 

1 

989 
4,030 

621 

1,600 

114 
49 

1,076 

394 

5,372 

1,192 

36,069 

76 
181 

52,289 


62,842 


45 

87 

4 

210 

6 
867 

159 

920 

498 

35 


2,831 


105 

434 

12 

1 
2 


139 


749 


675 
27 
82 
70 

150 


1,004 


119,715 


4 
"•3 


1,265 
38 

28 
52 


19 
30 


28,340 

99 
29,920 

3,202 


7 

376 

233 


157 

■^3 

827 


21 

4 


31 


811 

1 

1 

36 

65 

914 


34,894 


56 
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Table  3.- 


Section  III  -  Preliminary  Details  by  Countries 
Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners  during  April  1955 

( In  thouBEtnde  of  dollars ) 


Purchases  by  foreigners 

Sales  b; 

foreigners 

Total 
purchases 

Domestic  securities 

Forel^ 

securities 

Total 
sales 

Doneatic  securities 

Forel^  securities 

COTOltry 

U.S. 

Goremment 
bonds  and 
notes 

Corporate  and 
other 

Bonds 

Stocke 

U.S. 

aoTemnent 
bonds  and 
notes 

Corporate  and 
other 

Bonds 

stocks 

Bonds 

Stocks 

Bonds 

Stocks 

Europe: 

Aufitrla 

3 
46,462 

5 
1,399 
2,536 

7,891 

887 

42 

979 

12,621 

1,086 

232 

618 

302 

48,276 

122 

33,107 

1,534 
158,102 

31,060 

2,528 
26 

2 
36 

3 
1,477 

2,904 

2,790 

3 
242 

80 
295 
118 

9 

29 

10 

3,246 

231 
71 

2,887 

161 

1 

4,695 
172 

40 

855 

3,485 

452 

66 

563' 

231 

36,926 

120 

22 ,  394 

1,350 
74,401 

17,37s 

359 
245 
985 
671 
268 

4,736 
33 
39 

2,105 
192 

1,673 

356 

19 

4,361 

1,802 

1,052 

18,896 

20 

401 

2,828 

7 

98 

25 
21 

147 

56 

5 
393 

4,001 

7,057 

1,212 

4 

1,018 

479 

2 

18 

3,692 

346 
149 

23 

57 

3,888 

2 

2,910 

25 
20,882 

2,668 

5 
26 

1,910 
236 

24 

5,149 

134 

8 

4 
2,739 

4,668 
88 

4 

43,141 

3 

216 

4 

4,752 

268 

36 

7,459 

U,763 

2,154 

226 

459 

527 

43,688 

37 

29,724 

14 

2,449 

146,924 

84,056 

468 

71 

1,021 

790 

198 

6,836 
18 
74 

2,558 
293 

3,284 
590 
37 
3,875 
1,908 
1,225 

31,559 

109 

2 
5,994 

34 
10 

44 

102 
784 

3,573 

798 
43,009 

5,186 

2,523 

4 

257 
8 

38 

173 

31 

12 

115 
2,587 

1,341 

3 
7,092 

9,875 

3 

1,744 

3 

174 

2,510 

128 

34 

1,351 

5,077 

473 

42 

398 

107 

35,775 

25 

16,575 

14 
1,400 

65,833 
26,412 

1 
6,663 

41 
182 

52 

390 

1,411 

162 

2 

203 

1,986 

12 

3,076 

107 
14,288 

5,544 

117 

56 

1 
94 

2,299 

3 

38 

1 

892 

2 

47Q 
463 
224 

4,669 

652 

1 

If1nl«nrt , 

Frnncf* .  , 1  , 

1,694 
132 

Gexaany,  Federal  Republic  of... 
Greece 

Tfjily    .  ,  .  , 

24 

NRt.hor]  ni^n 

6,123 

Po1""i1 

PUBIRnlA ,  , 

Spain 

15 

Svsden 

Rwi  tti?rl  flnrf 

2,556 

U.S.S.R 

Utoltad  Klngdoti 

5,159 

141 

Total  Europe 

38,036 
9,550 

7,124 

17,659 

16,702 

Caw»d« ,  .  , 

85,321 

9,041 

20,145 

29,213 

37,039 

Latin  America: 

460 
352 
1,483 
980 
436 

7,6o4 
54 
71 

3,060 
308 

3,011 
882 
121 
5,484 
2,091 
1,613 

28,010 

97 

4 

57 

48 

47 
251 

20 

200 

14 

1 

49 

41 

3 

487 

32 
96 
11 

61 

227 

422 

14 

142 

57 

390 
184 

75 
2,280 

15 

640 

530 
22 
102 
367 
247 
154 

5,063 

30 
9 
59 
80 
90 

44 
6 

171 
105 

700 
26 

314 

28 

65 

1,727 

18 
2 

10 

I 

27 
2 

59 

3 

61 

1 

112 

57 
9 

248 
28 
14 

403 
12 
11 

345 

70 

785 

693 

90 

4,277 
15 
70 

2,320 
50 

1,584 

349 

21 

2,836 

1,342 

984 

15,831 

3 

1 

Brazil 

119 

95 

14 

Cuba 

130 

4 

Mexico 

141 

Retherlande  W.  Indies  &  Surinam 
P^nniv^ ,  Reruhl  1  o  of 

233 
550 

213 

V^     fiBlTA^rtT* 1        ,  i 

157 

64 

4 

724 

1,600 

23,246 

959 

1,728 

Aale: 

24 

778 

2,912 

7 

134 

25 
25 

295 
65 

5 

434 

4,704 

2 

75 

15 
11 

1 

377 

14 

28 

4 
70 

7 
5 

3 

55 

5 

3 

2 
25 

93 

5 

61 

1,929 

30 

30 

25 
2,488 

434 
166 

819 

75 

417 
492 

_ 
2 
6 
7 

n 

8 

17 

s 

58 

1,885 

25 
19 
25 
1 
63 

43 
282 

1 
2 

2,483 
281 

36 

India 

Iran 

- 

Israel 

4 

7 

123 

ot^^»r  Afl1p 

103 

77 

27 

506 

5,987 

51 

2,404 

2,767 

273 

Other  ooimtriee: 

Aufltralla 

401 

4 

99 

178 

3,605 

4 

29 

73 

3 

94 

101 

3,238 

3,509 

328 

17 

66 

4ll 

1 

1 

60 

272 

334 

41 

21 

95 

293 

3,485 

3,935 

7 
7 

15 
55 
70 

37 

12 

92 

201 

2,762 

3,104 

3 

9 

3 

11 

262 

288 

1 

Egypt  and  Anglo-Egjptian  Sudan. 

66 

All  other 

399 

4,267 
2,562 

4 

29 

466 

- 

- 

384 

2,178 

- 

4,618 

- 

- 

10 

4,608 

frTH^  total 

282,986 

48,391 

17,821 

118,563 

49,185 

49,026 

268,766 

48,753 

18,047 

113,594 

32,164 

56,208 
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Section  IV  -  Supplementary  Data  by  Countries 
Table  1.-  Short-Term  Liabilities  to  and  Claims  on  Foreigners  Reported  by  Nonflnancial  Concerns  i^ 

(PoBltlon  at  end  of  period  In  thousands  of  dollare) 


Llalillltloe  to  forelgnere 

ClainB  on  foreigners 

Country 

1953 

1954 

1953 

1954 

December 

March 

June 

September 

December 

December 

March 

June 

September 

December 

Europe: 
Austria 

2,219 

13,502 

16,355 

591 

825 

10,844 
2,877 
4,307 
7,328 

16,704 

5,695 

17 

1,392 

481 

7,372 

4,412 

8,306 

1,642 

281 

44,252 

1,747 
827 

151,976 

771 

10,484 

16,342 

437 

636 

12,056 
3,370 

l*,371 

7,108 

11,010 

6,212 

15 

1,780 

421 

6,937 

2,962 

10,392 

2,205 

282 

49,805 

769 
844 

966 

13,245 
316 
343 
655 

13,786 
3,704 
4,496 
7,842 

10,202 

9,917 

16 

2,783 

469 
lt,559 
3,061 
9,294 
2,262 

281 
44,590 

625 
648 

685 
13,873 
316 
414 
548 

11,109 

5,211 

3,749 

10,4l4r 

10,452 

7,717 

16 

2,650 

390 

4,421r 

2,645 
14,195 

2,515 
281 
4l,4l9r 

62  5r 

717 

669 
12,254 
320 
322 
815 

U,046 
5,434 
3,461 
8,216 

12,226 

7,222 

14 

3,140 

396 

4,998 

4,117 

14,295 

1,566 

281 

45,688 

863 
518 

137,861 

1,762 
9,372 
1,051 
3,156 

542 

15,353 

7,738 

1,971 

15,451 

15,017 

2,328 

66 

1,774 

150 

3,162 

3,552 

3,544 

9,623 

32 

53,321 

4,056 
1,948 

154,969 
91,277 

439 
8,267 
1,090 
3,454 

482 

12,293 

8,990 

2,379 

18,692 

10,408 

1,916 

60 

1,221 

147 

4,615 

6,486 

4,842 

9,027 

24 

45,767 

5,143 
1,290 

147,032 

433 

6,323 

852 

i,ee6 

782 
16,095 

11,559 
2,800 

19,524 
8,835 

2,273 

58 

2,264 

137 
5,574 

5,617 

3,880 

10,039 

25 

59,181 
4,008 

1,249 

163,334 

629 
7,156 

910 
1,649 

908 

16,473 
10,061 
2,625 
l8,442r 
10,611 

2,129 

71 

1,757 

129 

4,375 

4,757 

6,745 

14,559 

34 

69,473r 

7,408 
692 

I8l,593r 

8,504 

882 

4,734 

14,520 
10,585 
2,634 

Gemany.. 

Itajj 

14,795 
2,200 
78 
1,304 
118 
3,974 
6,803 

Poland 

Portugal 

19,165 

15,432 

n.s.sji 

61 

tftilted  Kingdom 

77,135 

Ti:Goi»li«Tla «,, 

7  126 

Othar  Xaropa 

1,331 

149,209 

134,060 

13'i,362r 

211,183 

Canada 

45,898 

35,287 

38,109 

34,991 

39,054 

87,638 

89,307 

93,236 

85,830 

Latin  *wrloa: 

6,393 

1,744 

16,707 

8,955 

5,714 

3,896 

959 

866 

7,278 

2,133 
7,009 
14,887 
225 
6,862 
8,297 
1,881 

93,806 

4,798 
1,780 
16,557 
8,266 
7,042 

5,959 
1,183 
1,121 

6,447 

1,794 

18,300 

13,254 

196 

4,194 

8,996 

2,057 

4,964 
1,885 
15,652 
4,946 
7,856 
8,510 
1,051 
1,196 
6,015 

1,485 

9,099 
13,361 
275 
4,681 
9,292 
2,249 

4,681 
1,666 

14,223 

4,685 
4,858 

6,125 

417 

537 

4,941 

796 

3,203 
12,318 
191 
4,891 
8,793 
2,270 

4,400 

1,703 

14,337 

4,187 

5,872 

9,712 

497 

657 

4,008 

1,049 

2,943 

10,307 

101 

4,861 

4,518 

2,393 

71,545 

3,308 

845 

1,519 

3,746 

2,394 

912 

1,360 

10,852 

128 

3,439 

7,786 

7,201 

9,821 

871 

28,310 

10,337 

13,423 

U,6a2 

2,064 

1,935 

24,576 

1,494 

3,812 

9,187 

1,783 

5,259 

19,203 

11,477 

155,234 

8,158 
2,003 
704 
4,497 
3,504 

1,094 
12,194 
l't,595 

4,794 

3,068 
10,726 

65,337 

8,094 
3,036 

1,784 
6,062 
7,004 

11,296 
835 
30,899 
10,447 
12,251 

12,911 
1,973 
1,768 

23,753 

1,028 

3,549 

U,135 

1,752 

5,809 

18,392 

11,514 

159,312 

8,105 
1,069 

672 
3,908 
3,338 
1,966 
7,478 
18,002 

231 
5,409 

3,697 
9,623 

63,498 

6,629 
2,135 

l,5't5 

5,172 

6,857 

22,338 

12,218 

579 

42,836 

8,523 

13,105 

14,521 

2,270 

1,789 

23,461 

967 

3,885 

U,118 

1,817 

4,990 

20,021 

12,826 

174,935 

8,090 
1,222 
816 
4,701 
2,501 

2,213 
5,410 

10,031 

476 

5,842 

3,010 
10,535 

13,840 

677 

52,26lr 

10,649 

16,  U5 

14,110 

1,909 

1,786 

26,435 

858 

4,315 

9,755 

1,786 

4,668 

22,000 

10,955 

192,ia9r 

15,664 
1,076 
50,023 
10,690 
18,105 
15,276 
2,336 

Brazil 

Cnlonbl ft.,.,, 

Cuba 

nw»-i>"«l'i 

26^740 

931 
4,437 

8  280 

Setharlande  W.  Indiaa 
&  SurinaK. • .••• 

Pern. 

2,038 

6,181 

20,659 

13,820 

Total  Latin  AMrioa.... 

101,944 

3,297 
1,337 
1,59"* 
4,684 
2,465 

509 

1,197 

14,167 

340 

5,498 

6,643 
10,478 

52,209 

92,517 

74,595 

3,313 
1,269 
1,116 
4,254 
2,106 

1,055 

1,231 

12,021 

173 

3,945 

6,359 
44,383 

7,554 
188 

808 

579 

3,222 

198,102 

Aslat 

(Tklna   ll>inl>|^ 

3,400 
1,883 
1,707 
4,652 
1,191 

405 

1,403 

10,172 

2/ 

3,257 

6,426 
12,681 

3,316 

679 

1,549 

4,123 

1,485 

630 

983 

7,602 

342 

3,888 

8,180 
6,807 

39,584 

8,155 
1,693 
715 
4,330 
2,033 
1,422 
5,065 

10,985 

183 

5,685 

4,362 

10,161 

54,789 

7,227 
1,616 

2,558 
5,320 
7,397 

8,143 

1,531 

655 

India 

4,845 

2,913 

Ixm 

1,519 

larMl 

5,798 

15,449 

Korea,  Bapoblic  of 

109 
5,398 

6,437 

Othar  Aaia 

9,623 

47,177 

8,934 
120 

829 

923 
6,297 

17,103 

43,490 

9,740 
249 

884 

745 

2,696 

14,314 

17 

54,847 

9,061 
1,766 

2,208 
5,352 
6,508 

24,895 
398 

62  420 

Other  countrieas 

Anatralia 

7,662 
294 

1,U7 

967 

3,465 

13,505 

6,850 
200 

627 

861 

3,706 

12,244 

10,923 

Bel^  an  Oonco 

1,826 

Sirian 

3,323 

Qnioa  of  Sooth  Africa.. 
All  other 

5,816 
7,242 

Total  other  ooontriea.. 

12,351 

25,980 
330 

24,U8 
1,172 

29,130 

33 

- 

- 

92 

97 

274 

nrw*  t-fttftl 

355,993 

352,154 

316,514 

300,774r 

306,281 

493,127 

479,915 

507,716 

547,027r 

586,939 

1/    Ab  reported  "by  eiportere,   importers,  and  Industrial  and  conmierclal  con- 
ceme   In  the  ttolted  States.      Data  exclude  claljnfl  held  through  Italted 
States  hanks,   and   Intercon^any  accounts  between  United  States  companies 


and  their  foreign  aTflllates. 
2/    Not  reported  eeparatelj  prior  to  March  195^. 
r      KoTleed. 
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Financial  statements  of  corporations  In  which  the 
United  States  Oovernraent  has  a  proprletsLry  Interest, 
airect  or  Indirect,  and  of  certain  other  business-type 
activities  of  the  United  States  aovernment  are  sub- 
mitted quarterly  to  the  Treasury  Department,  In  accord- 
ance with  Budget-Treasury  Regulation  No.  3,  Issued  under 
Executive  Order  No.  S512  of  August  I3,  19'»-0,  as  amended 
by  Executive  Order  No.  SOSk  of  March  3,  1914-2.  Data  from 
these  reports,  adjusted  for  consistency  where  necessary, 
are  complied  In  a  series  of  tables  covering  balance  sheets, 
statements  of  Income  and  expense,    and  statensents  of  source 


and   application   of    funds,    which   are    published   In   the 
"Treasury   Bulletin." 

The  balance  sheet  tables  for  Msrch  3I,  I955. 
appear  In  this  Issue.  They  are  published  for  each  quarter. 
The  tables  on  Income  and  expense  and  source  and  application 
of  funds  are  published  at  six-month  Intervals,  and  cover 
the  periods  ending  June  JiO  and  December  '}!,  They  appear 
In  each  case  In  a  Bulletin  Issue  subsequent  to  that 
carrying   the   corresponding   balance    sheet   data. 


Table   1.-  Summary  of  Balance  Sheets  of  Corporations  and  Certain  Other  Business-Type 
Activities  of   the  United  States  Government,   March  31,    1955 

(in  mlUlone  of  dollaro) 


Account 

Total 

Corporations 

Activities 

ASSETS 
Cash: 

111.8 
1,263.2 

19.2 

111,998.0 

20,01*0.1 

-25tt.l* 

136.3 

1,81*2.7 

-35.0 

20.7 
115.9 
259.5 
-33.9 

1*, 610.1 
-998.0 

3,186.9 

l*.2 

151.0 

635.0 

2,750.0 
50.6 
-6.1* 

9,000.5 
-1,018.1* 

282.2 
-U7.'t 

157.7 

278.8 
-26.0 

91.1* 
51*6.6 

19.2 

16.1* 

10,795.5 

-129.6 

125.7 
i*8U.6 
-20.8 

18.8 

.2 

61*. 8 

-.1 

l*,095.6 
-998.0 

2,81*1.8 
l*.2 
1.0 

50.1 
-6.1* 

3,582.2 

-1,001.2 

2l*.5 
-8.9 

11*3.0 

11*0.0 

-18.0 

20.1* 

716.1* 

DepoBlta  with  other  Gorernment  corporations  and  agenclea 

Loans  receivable: 

11*, 981. 6 

9, 21*1*.  6 

-128.9 

AccoimtB  and  notes  receivable: 

10.7 

1,358.1 

-111.3 

Accrued  assets: 

2.0 

115.7 

191*.  7 

-33.9 

511*.  6 

. 

Inrestsnents : 

3'*5.1 

Securities  of  tJovemment  corporations  and  agenclee: 

Debentures  (FHA,  PTCB,  and  banks  for  cooperatives) 

Capital  Steele  and  paid-in  s\u*pluB  of  Ctovemment 

150.0 

Other  securities: 

International  Bnnlr  for  Reconstruction  and  DeTelopnent  - 

635.0 

2,750.0 

Other                               

.5 

Land,  structures,  and  equipment: 

5,1*18.3 

-17.2 

257.6 

-108.1. 

ll*.7 

138.8 

-8.0 

Total  assets 

57,1*20.8 

20,862.8 

36,558.0 

(Continued  on  following  page) 
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Table  1.-  Summary  of  Balance  Sheets  of  Corporations  and  Certain  Other  Business-Type 
Activities  of  the  United  States  Government,  March  31,  1955  -  (Continued) 

(In  mlllionfl  of  dollars) 


UABILITIKS 


Accounte  payable: 


GoTennnent  corporatloDfl  and  agenolas. 
Others 


Accrued  liabilities  1 


U.  S.  Treasury 

Other  Goremment  corporations  and  ageiules. 
Others 


Trust  and  deposit  liabilities: 

GovemiDfint  corporations  and  ageiKles . 
Others 


Bonds,  debentures,  and  notee  payable: 

n.  S.  Treasury 

Other  OoTeranent  corporatlona  and  agencies. 
Others 

Deferred  and  undistributed  credits 


Other  liabilities  (including  operating  and  liability 
reserves ) 


Total  liabilities. 


CAPITAl 


United  States  Interest: 
Interagency 


Other. 

Total  United  States  Interest. 
Private  Interests 


Total  capital 

Total  liabilities  and  capital. 


/UJAX3SIS  OF  mVESTMEJIT  OF  UNITED  STATES 


Paid-in  capital  and  expended  appropriations 

Treasury  loans  to  Goremment  corporations  and  agencies  i/.. 

Subtotal 

Less :     Total  Treasury  losne  as  above  2/ !!.!.'.'!!!!! 

Investment  of  United  States 

Earned  siirpluB,  or  deficit  (-) 


U.  S.  share 

Book  value  of  U.  S.  Interest  Including  Interagency  items... 
Interagency  Iteas: 


Amounts  dus  to: 

Government  corporations 

Government  agencies  reporting 

Government  agencies  not  required  to  report. 

Total  Interagency  liabilities 


Amounts  due  from  (  -) : 

Interagency  proprietary  Interests 

Government  corporations 

Government  agencies  reporting 

Government  agencies  not  required  to  report. 

Total  Interagency  assets 


Book  value  of  U.  S.  Interest  after  exclusion  of  Intersgencj 
Items 


12e.l» 
237.2 


115.7 

5-3 

26lt.8 


1U.1> 
939.7 


111, 981.6 

20.6 

1,591.8 

281.1. 


2,290.3 


20,996.3 


151.0 

35,730.2 


35,881.2 
5113.1' 


36,telt.6 


57,l<20.8 


37,6140.0 
111,981.6 


52,621.6 
-ll»,98l.6 


37,6it0.0 
-1,758.8 


35,881.2 


87.7 
U5.8 
206.0 


I109.5 


-151.0 
-83.6 

-U9.9 
-88.7 


-ltlt3.1 


35,81*7.5 


1/  Liabilities  of  Individual  corporations  and  activities  (see  Tables  2 
and  3). 


Corporations 


1.6 
190.7 


W».9 

5.1 

118.7 


22.8 
910.1 


9,780.0 

i9.it 

1,561.3 

203.6 
2,151.8 


15,010.1 


1.0 

5,308.3 


5,309.3 

5lt3.l> 


5,852.7 


20,862.8 


1>,799.5 
9,780.0 


114,579.6 


llt,579.6 
509.8 


15,089.14 


38.7 
Wt.9 
10.2 


93.8 


-1.0 
-38.7 
-I19.O 
-78.0 


-166.7 


15,016.1» 


Activities 


12lt.9 
I46.5 


70.9 

.1 

llt6.2 


U8.6 

29.6 


5,201.5 

1.2 

30.5 

77.8 

138.5 


5,986.2 


150.0 
30,1121.8 


30,571.8 


30,571.8 


36,558.0 


32,81*0.5 
5,201.5 


38,0112.0 
-111,  981. 6 


23,060.5 
-2,268.6 


20,791.8 


I19.O 

70.9 

195.8 


315.7 


-150.0 
-I1I1.9 
-70.9 
-10.6 


-276.3 


20,831.1 


2/     An  assst  of  the  Treasuiy  under  "Loans  receivable"   (see  Table  3). 
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Table  2.-  Balance  Sheets  of  Corporations  of  the  United  States  Government, 

March  31,  1055 

(In  millions  of  dollars) 


Department  of 
Agriculture 


Coinmodlty 

Credit 

Corporation 


Federal 

Crop 

Insurance 

Corpora 

tlon 


Department 

of 

Connnerce 


Inland 

Waterwe^B 

Corporation 


Department 
of  the 
Interior 


Virgin 

Islands 

Corporation 


Department 

of 

Justice 


Deportment 
of  the 
Treasury 


Federal 
Prison 
InduE trios, 
Inc. 


Federal 

Facilities 

Corporation 


Feconstructlon 
Finance 

Corporation  { In 
liquidation)  jt/ 


ASSETS 
Cash:  l/ 

On  hand  axkd  In  banks 

With  U.  S.  Treasuiy 

DepoBlta  with  other  Govt,  corps,  and  agencies 

Loans  receivable: 

Government  corporations  and  agencies 

Others: 

To  aid  apiculture: 

Agricultural  credit  corporations 

Cooperative  associations 

Crop,  livestock,  and  commodity  loans 

Fann  mortgage  loans 

Other 

To  aid  home  owners:  Mortgage  loans,  etc 

To  aid  Industry: 

Eallroads 

Other 

To  aid  States,  Territories,  etc 

To  aid  financial  institutions: 

Banks 

Insiu-ance  coii5)anles 

Mortgage  loan  coiiq>anleB 

Foreign  loans: 

Guaranteed,   held  by  lending  agencies 

Other 

Other  loans  (not  otherwise  classified) 

Leas :  Reserve  for  losses 

Total  loans  receivable  (net) 

Accounts  and  notes  receivable: 

Government  corporations  and  agencies 

Others 

Less :  Eeserve  for  loesea 

Total  accounts  and  notes  receivable  (net') 

Accrued  aeeeta: 

Interest  on  public  debt  obligations 

Government  corporations  and  agencies 

Others 

Lees :  Beservo  for  losses 

Total  accrued  assets  (not) 

ConanoditieB^  supplies,  and  materials: 

Held  for  use  or  sale 

Lees:  Reserve  for  losses 

Consnodltlee,  supplies,  and  materials  (net) 

InveatBeots: 

Public  debt  obligations  of  the  United  States.... 
Securities  of  Govt,  corps,  and  agenoiea: 

Debentures  (BBA,  FICB,  banks  for  cooperatives) 

Cap.  stock  and  paid-in  surpl.  of  Govt,  corps.. 
Other  securities: 

Banks  and  trust  companies  -  preferred  stock... 

Other 

Less :  Reserve  for  losses 

Total  investments  (net) 

Land,  Btructures,  and  equipment: 

Held  for  use  or  sale 

Less:  Reserve  for  depreciation 

Land,  structures,  and  equipment  (net) 

Acquired  security  or  collateral 

Less :  Reserve  for  losses 

Acquired  security  or  collateral  (net) 

Deferred  and  undlBtrlbuted  chargee 

Other  assets 

Less ;  Reserve  for  losses 

Other  assets  (net) 

Total  assets 


91. l* 
546.8 


19.2 


l6.it 


721.5 

338.8 

3,317.4 

12.4 

45.1 

2,538.1 

9.3 
175.8 
141.4 

3.3 

3.6 

697.2 

no.8 

2,656.8 

23.9 

-129.6 


10 

,682.3 

125.7 

l.8i».6 
-20.8 

589.6 

18.8 

.2 

6I*.8 

-.1 


83.7 

't,095.6 

-998.0 

3,097.5 

2,841.8 

It  .2 
1.0 


19.9 
30.2 
-6.1. 


2,890.7 

3,582.2 

-1,001.2 

2,580.9 

24.5 
-8.9 

15.6 

143.0 

140.0 

-18.0 

122.0 

20,862.8 

8.6 
14.5  2/ 


3,317.4  5/ 
40.0  5/ 


-92.4 


3,265.1 


91.6 
409.1 
-10.1 


490.6 


3,980.1 
-997.1 


2,983.0 


202.2 
-51.7 


150.5 


137.2 


26.9 
-14.6 


12.4 


7,083.7 


18.4 


3.3 


8.6 


3.7 
-2.6 


19.5 


8.6 


.1 


1.6 


5.4 
-1.3 


4.1 


6.6 


4.2 


2.1 
2.1 


- 

7.2 

7.2 

- 

11 
-5 

.3 
.2 

6 

.1 

- 

- 

- 

.1 

.1 

19 

.7 

2.6 
104.2 


2.1 
30.7 


32.8 


64.7 


- 

542.7 
-406.4 

136.3 

- 

- 

1.8 

: 

- 

342.4 

68.2 


9.3 
153.2 
24.1 


-29.4 


157.3 


.1 

5.5 


5.6 


2.6 


2.6 


1.0 

19.9 

22.8 
-4.7 


39.1 


.4 
-.3 


7.0 
-1.6 


5.5 


278.3 


Footnotee  at  eul  of  Table  3. 


(Continued  on  following  page) 


July  m5 


61 


.CORPORATIONS  AMB  CERTAIN  OTHER  BUSINESS-TYFE  ACTIVITIES. 


Table  2.-  Balance  Sheets  of  Corporations  of   the  United  States  Government, 

March  31,    1955  -   (Ck)ntlnued) 

(In  mllllona  of  dollars) 


Total 

Department  of 
Apiculture 

Department 

of 

Commerce 

Department 
of  the 
Interior 

Department 

of 

Justice 

Depi 

of 

Trel 

irtment 
Jie 

Account 

Coamnodlty 

Credit 

Corporation 

Federal 
Crop 

Insurance 
Corpora- 
tion 

isury 

Inland 

Waterways 

Corporation 

Virgin 

Islands 

Corporation 

Federal 
Prison 
Industries, 
Inc. 

Federal 

Facilities 

Corporation 

Feconstruction 
Finance 

Corporation  (in 
liquidation)  1*/ 

IJABIIJTIES 
Accounts  payable: 

190.7.2/ 
192.3 

.9 
108.5 

109.5 

• 
3.7 
3.7 

• 

• 
.1 

.1 
1.0 

18.5 

• 

Others 

.1 

Total  accounts  pajoble 

« 

.1 

1.1 

18.5 

.1 

Accrued  liabilities: 

'•'•.9 

5.1 

118.7 

168.6 

13.5 
82.5 

- 

* 

♦ 
.1 

- 

.1 
6.2 

.2 

Others 

« 

95.9 

- 

• 

.2 

- 

6.3 

.2 

Trust  and  deposit  liabilities: 

22.8 
910.1 

932.9 

1.'* 
21*. 8 

.1 

- 

• 
• 

- 

.1 

.7 

19.3 

Others 

.5 

T'>X*\    i-nipt.  fM\A  <^<.po«U.  li«>ini+.i«B 

26.2 

.1 

- 

.1 

- 

.8 

19.7 

Bonds,  debentures,   and  notes  payable: 

U.   S     Treasury 

9,780.0 

19. !• 

.   -31/ 
1,561.0 

11,360.8 

6,1*26.0 

- 

~ 

- 

- 

~ 

Other  Government  corporations  and  agencies: 
Not  guaranteed  by   the  United  States 

Others : 

Guaranteed  by  the  United  States 

Not  guaranteed  by  the  United  States 

. 

Total  bonds,  debentures,  and  notes  payable 

6,1.26.0 

- 

- 

- 

- 

- 

- 

Deferred  and  undistributed  credits 

203.6 

1*6.1 

.1* 

1.0 

- 

- 

• 

.2 

Other  liabilities   (incl.   oper.   and  liability  res.) 

2,151.8 

2,032.5  5/ 
8,736.2 

100.0 

.1 

- 

.1 

.1 

.3 

1.0 

15,010.1 

"•.3 

1.0 

.1* 

1.2 

25.8 

21.2 

CAPITAL 
Paid-in  capital: 

Capital  etoclr 

2,173.1 
1,005.3 
2,110.7 

5,289.1 
190.1 

1,939.0 

-1,565.'» 

563.7 

5,852.7 
20,862.8 

27.0 

85.3 
112.3 

15.0 
12.3 

6.0  8/ 
.8 

1*.8 

316.5  2/ 

100.0 

Paid-in  surplus 

100.0 

27.3 

6.7 

l*.8 

316.5 

100.0 

Earned  surplus,   or  deficit  (-): 

-1,752.1* 

-1,752.1* 
-1,652.1* 

-97.1  10/ 
-97.1 

-16.2 

-16.2 

-.5 

13.7 

- 

1.0 

156.1 

Tnt-Jil    f.f\mf>A    ruttT''"      rirf1«f1^1t    (-),^^ 

-.5 

13.7 

- 

157.1 

15.2 

11.1 

6.2 

18.5 

316.5 

257.1 

Total  liabilities  and  capital 

7,083.7 

19.5 

12.1 

6.6 

19.7 

31*2.'* 

278.3 

COHTINGEMI  LIABILITIES 

8.0 
2,936.3 

219.5 

" 

- 

.1 

- 

- 

3.0 

Other 

DISfrBIBimOH  OF  CAPITAL 
United  States  owned: 

1,683.5 
1,005.3 
2,110.7 

509.8 

100.0 
-1,752.1* 

27.0 

85.3 
-97.1 

15.2 

15.0 
12.3 

-16.2 

6.0 

.8 

-.5 

k.<i 
13.7 

316.5 

100.0 

_ 

157.1 

5,309.3 

-1,652.1* 

11.1 

6.2 

18.5 

316.5 

257.1 

Privately  owned: 

Capital  stock 

'•89.5 

53.9 
51^3.  !• 

- 

- 

- 

- 

: 

- 

Earned  surplus 

- 

- 

- 

- 

- 

- 

- 

. 

5,852.7 

-1,652.1* 

15.2 

11.1 

6.2 

13.5 

316.5 

257.1 

ANAUrsiS  OF  IBVESTMEHT  OF  UNITED  STATES 

"•,799.5 
9,780.0 

l'',579.6 
509.8 

15,089.1* 

-1.011; 

-72.0 
15,016.1* 

100.0 
6,1*26.0 
6,526.0 
-1,752.1* 
l.,773.6 
'               ♦ 

-75.7 

112.3 

27.3 

6.7 

l*.8 

316.5 

100.0 

Treasury   loans  to  Government  corporations 

Total  Investment  of  the  United  States 

Earned  surplus, or  deficit  (-),  U.  S.  share 

112.3 
-97.1 

15.2 
.1 

27.3 
-16.2 

6.7 
-.5 

l*.S 
13.7 

316.5 

100.0 
157.1 

Book  value  of  U.  S.   Interest  Incl.   Interag.  Items . . 
Interagency   items   -  net  due  to,   or  from  (-): 

Government  corporations 

Other  Government  agencies  ,   excludljlg  Treasury 

11.1 

6.2 
.1 

18.5 
-1.9 

316.5 

• 

-1.9 

257.1 
18.2 

.1 

Book  value  of  U.   S.   Interest  eicl.    Ijlterag.   items. 

'•,697.9 

15.3 

11.1 

6.3 

16.6 

311*  .6 

275.5 

Footnotes  at  end  of  Table  3. 
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Table  2.-  Balance  Sheets  of  Corporations  of   the  United  States  Government, 

March  31,    1955  -    (Continued) 

(In  mlllloiu  of  doUare) 


Department  of 

tlie  Treasury 

-  (Continued) 

Waehington 

Farm  Credit  Mmlnlatratlon 

Account 

^nailer 
War  Plants 
Corporation 
(In  liquida- 
tion )  2^ 

War  Damage 
Corporation 
(in  liquida- 
tion) li/ 

World  War  II 
and  produc- 
tion programs 
in  liquida- 
tion y 

Eegular 
lending 
aotlvl- 
tloa 

Defense 
Production 
Act  of 
1950,  as 
amended 

RFC  aeaets 
In  liquida- 
tion 14/ 

Banks 
for 

coopera- 
tlreo 

Federal 
Farm 
Mortgage 
Corpora- 
tion 

Federal 
Interme- 
diate 
credit 
banks 

ASSETS 
Caah:  1/ 

On  hnn^  ^p<l  Itl  bfUllffT ,  ,  ,     j  i  j  ,    j     i ,  . 

• 

- 

» 

.5 
1.7 

- 

- 

23.2 
3.'» 

1.8 

25.9 

With  U.  S.  Treaaury 

Deposits  with  other  Gov-t.  corps,  and  agencies, ... . 

.7 

1.0 

17.6 

- 

- 

- 

- 

- 

- 

Loana  receivable: 

1.0 
-.6 

12.2 

iio-.ei^ 

2,617.5 
-.2 

21.5 

39.3 

335.0 
5.0 

-3.6 
336. U 

12.1*15/ 

16.1. 

721.5 
3.8 

Others: 

To  aid  apiculture: 

Agricultural  credit  corporations 

Other 

To  aid  home  owners :  Mortgage  loans ,  etc 

To  aid  Industry: 
Kallroada , 

- 

Other , 

To  aid  States,  Territories,  etc 

To  aid  financial  Institutions: 

Banlcs 

TnfliiTAnnA  (:<wipn,n1efl  ,  , ,  ,  ,  ,  ,  ^ 

Mortgage  loan  companies 

Foreign  loans: 

Guaranteed,  held  by  lending  ogenclea 

Other 

- 

Other  loans  (not  otherwise  claeslflod) 

- 

Total  loana  receivable  (net) 

.1* 

- 

12  .a 

2,728.0 

* 

21.5 

39.3 

12.U 

Ttl.7 

Accounts  and  notes  receivable: 

Government  corporatlone  and  agencies 

.1 

• 

- 

# 

13.5 
-7.8 

- 

- 

* 
• 

.1 

Others 

.7 

Total  accounts  and  notes  receivable  (net) 

.1 

- 

5.7 

* 

- 

- 

* 

.1 

.7 

.1 

- 

.7 

16.6 

.2 

.2 

.3 
3.1 

« 

.2 

k 

. 

Others 

5.5 

Less:  Eeeerve  for  leases 

.1 

- 

.7 

16.6 

.2 

.2 

i.k 

.2 

6.0 

Commodities,  supplies,  and  materials: 

- 

- 

- 

» 

- 

- 

- 

- 

Less :  Reserve  for  losses 

. 

Commodities,  supplies,  and  materials  (net) 

- 

- 

- 

« 

- 

- 

_ 

- 

- 

Investments : 

Public  debt  obligations  of  the  United  States .... 
Securities  oT  Ocrrt.   corps,  and  agencies: 

Debentures  (PBA,  FICB,  banks  for  cooperatives) 

Cap.  stock  and  paid-in  surpl.  of  Govt,  corps.. 
Other  securities: 

Banka  and  trust  companlea  -  preferred  stock... 

Other 

- 

- 

* 
• 

- 

- 

3.0 

-1.8 

1.3 

■12.7 

- 

60.3 

Total  Investments  (net) 

- 

- 

. 

- 

- 

te.7 

- 

60.3 

- 

- 

11.1 
-10.5 

.1 
-.1 

- 

- 

.1* 

-.3 

.1 

- 

.5 
-.5 

- 

- 

.7 

.1 

- 

- 

- 

_ 

.2 

« 

- 

- 

- 

- 

- 

1.3 
-.2 
1.1 

» 

« 

Less :  Beaerve  for  losses 

» 

Acquired  security  or  collateral  (net) 

.2 

- 

- 

- 

- 

- 

• 

- 

Deferred  and  undistributed  charges 

- 

- 

- 

. 

. 

- 

.2 

* 

.k 

- 

- 

.3 

-.3 

- 

- 

- 

• 

- 

* 

Less :  Reserve  for  loseea 

- 

Other  aesets  ( net ) 

- 

- 

* 

- 

- 

- 

» 

- 

• 

l.U 

1.0 

36.9 

2,7W.8 

21.7 

I»0.8 

ltlO.6 

U.5 

831*.  9 

Pootziotes  at  end  of  Table  3. 
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.COEPORAHONS  AHD  CERTAIH  other  BUSmESS-TJPE  JiCnVITIES. 


Table  2.-  Balance  Sheets  of  Ck>rporatlons  of  the  United  States  Government, 

March  31,    1955  -   (Continued) 

(In  BlUlooa  of  doUwa) 


LUBIUmss 


Acoopnte  payable: 


Govemnent  oorporatlona  and  agenolee. 
Others 


Departaeot  of  the  Ireasurr  -  (Continued) 


SaaUer 
War  Flanta 
Corporation 
(in  liquida- 
tlan)  UJ 


Total  acoounta  payable 

Accrued  llaMlltlee : 

U.  S.  Troaaury 

GoTermnent  corporatlona  and  agenclaa 

Others 

Total  accrued  llabllltlea 

Trust  and  deposit  liabilities; 

Gorenuaent  corporations  and  agencies 

Others 

Total  trust  and  deposit  liabilities 

Bonds,  debentures,  and  notes  payable: 

U.  S.  Treaeuiy 

Other  Government  corporatlcna  ai^  agencies: 

Hot  guaranteed  by  the  United  States 

Others: 

Guaranteed  by  the  United  States 

Not  guaranteed  by  the  United  States 

Total  beads,  debentures,  and  notes  payable. 
Deferred  and  undistributed  credits 


Other  liabilities  (incl.  oper.  and  liability  ree.) 


Total  liabilities. 


CAPITAL 
Paid-in  capital: 

Capital  stock 

Paid-in  surplus 

Expended  approprlatlona 

Total  paid-in  capital 

Earned  surplus,  or  deficit  (-); 

Legal  reserves 

Eeeerree  for  contlngeiules 

Unreserved  surplus,  or  deficit  (-)... 

Total  earned  surplus,  or  deficit  (-). 

Total  capital 

Total  liabilities  ai^  capital 


oowncHrr  uabiuties 

Guaranteed  loans 

Other 


DiamuwrioH  of  capital 

United  states  oimed; 

Capital  stock 

Paid-in  surplus 

Expended  appropriations 

Earned  surplus,  or  deficit  (-) 

Total  anted  Statee  owned , 

Privately  owned: 

Capital  atock 

Barnad  aurplua 

Total  privately  owned 

Total  capital 


AHAITSIS  07  HVBarMEBT  OF  UUTED  aTATBS 

Paid-in  capital  -  United  Statee  owned 

Treasury  loans  to  GOTernaent  corporations 

Total  mvestaont  of  the  Uiilted  States 

Earned  aurplue,  or  deficit  (-),  0.  3.  ataare 

Book  value  of  U.  8.  Interest  Incl.  Intersg.  IteM. 
Interagency  IteM  -  net  due  to,  or  fren  (-): 

Government  corporations 

Other  Government  agencies,  excluding  Treasury 

loans  to  Government  corporations 

Book  value  of  U.  S.  Interest  eiol.  Interag.  IteM. 


38.2 


38.2 


-36.9 


-36.9 


1.3 


l.lt 


38.2 
-36.9 


1.3 


1.3 


38.2 


38.8 
-36.9 


1.3 

-.7 


War  Damage 
Corporation 
(in  lliuida' 
tlon)  ii/ 


World  War  II 
and  produc- 
tion programs 
in  llaulda- 
tlon  y 


.1 

.k 


1.0 


1.0 


1.0 


1.0 


1.0 


1.0 


1.0 
-1.0 


Ezport-I^ort  Bank  of  Washington 


Begular 
lending 
actlvi- 
tlea 


6.1 


6.1 


1,254.0 


Defense 
Production 
Act  of 
1950,  as 
anunded 


1,25*. 0 


1.1 


110.916/ 


1,372.3 


21*  .3  12/ 


2U.3 


36.3 


l,37't.6 


36.9 


24.3 
12.0 


1,000.0 


330.5 
Uk.l 


37'».6 


2,7li6.8 


36.3 


36.3 


2lt.3 


2ll.3 
12.0 


36.3 

-17.6 

.2 


1,000.0 
37't.6 


1,37'».6 


1,37'*.6 


.1 


21.3 


21.7 


1,000.0 
1,254.0 


2,2511.0 
37".. 6 


2,628.6 


6.2 


18.9 


Footnotes  at  ei^  of  Table  3. 
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21.2 

.4 


21.6 


21.7 


BFC  assets 
in  litul- 
datlon  14/ 


Farm  Credit  Administration 


Banks 
for 
coopera- 
tives 


38.9 


38.9 


1.2 
■9 


2.1 


Federal 

Farm 

Mortgage 

Corpora- 

t:Lon 


16.6 
138.9 


155.5 


39.2 


1.5  18/ 


1.5 


1.6 


40.8 


158.1 


169.0 


169.0 


20.3 

8.1 

55.0 


83.4 


252.5 


410.6 


13.9 


13.9 


13.9 


14.5 


1.5 
.2 


1.6 


150.0 

74.0 


1.6 


1.5 
38.9 

40.4 
.2 

40.5 


40.7 


224.0 


19.0 
9.4 


28.4 


252.5 


150.0 


150.0 
74.0 


224.0 

16.7 

1.2 


241.8 


13.9 


13.9 


13.9 


13.9 


13.9 


13.9 


Federal 
Interme- 
diate 
credit 
banks 


3.8 

3.8 

• 
.2 

.2 

2.8 

7:2.7 


715.5 

3.0 

.8 

723.4 

60.0 

1.4 


61.4 


17.0 
33.2 


50.1 


U1.5 


834.9 


60.0 
1.4 

50.1 


111.5 


m.5 


61.4 


61.4 
50.1 


m.5 
-13.6 


97.9 
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Table  2. 


Balance  Sheets  of 
March 


Corporations  of  the  United  States  Government, 
31,  1955  -  (Continued) 

(In  mllllonB  of  dollars) 


Farm  Credit 
Administra- 
tion - 
(Continued) 

Federal 
Depoelt 
Insurance 
Corpora- 
tion 

Housing  and  Home  Finance  Agency 

Saint  Lewrence 
Seaway  Develop- 
ment Corpora- 
tion 

Federal 
National 
Mortgage 
Association 

12/ 

Home  Loan  Ban}r  Board 

Panama 
Canal 
Company 
21/ 

Tennessee 
Valley 

Account 

Federal 
home 
loan 
banjce 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

Housing 
Mmlnls- 
tratlon 
20/ 

Production 

credit 

corporations 

Authority 

ASSETS 
Caeh:  1/ 

.1* 

« 

.3 
2.2 

.2 
92.1 

21*. 3 
8.6 

♦ 
.8 

21.6 

5.2 
25.5 

• 
.3 

With  U.  S.  Treasury 

175.8 

Depoeite  with  other  Govt,  corps,  and  agencies 

- 

- 

- 

- 

- 

- 

- 

- 

- 

Loans  receivable: 

- 

2.2 
-2.2 

2,536.1 
1.1* 

1.0 

3.6 

697.2 

- 

117.3 

1.7 
-1.1 

- 

- 

Others: 

To  aid  agrlcxature: 

Crop,  livestock,  and  conmodlty  loans 

- 

Other 

To  aid  home  owners:  Morteage  loans,  etc 

To  aid  industry: 

Eallroads 

- 

Other 

To  aid  States,  Territories,  etc 

To  aid  financial  Institutions: 

^ 

Mf>rt£ftg«»  Innn  pninpsni  ctb 

Foreign  loans: 

Guaranteed,  held  by  lending  agencies 

- 

Other  loans  (not  otherwise  classified) 

Less :  Beserve  for  loesee 

- 

- 

* 

2,539.5 

701.8 

- 

117.9 

- 

- 

Accounts  and  notes  receivable: 

» 

• 
.2 

10.2 
.2 

• 
» 

6.2 

1.7 

« 

1.5 
1.5 

* 

.5 

18.1 

10.9 
-.2 

Total  accounts  and  notes  receivable  (net) 

« 

.2 

10.1* 

« 

6.2 

1.7 

3.0 

.5 

28.9 

Accrued  assets: 

Interest  on  public  debt  obligations 

.2 

13.0 

« 

.1 
9.9 

3.7 

• 

1.8 

1.2 

1.7 
-.1 

1.6 

- 

- 

r.rwfTTiment-  '"^ri»or*it1  otb  flnrl  flgennlftn ,  ,  , , 

* 

_ 

.2 

13.1 

10.0 

5.5 

1.2 

- 

- 

* 

Conaaodltles,  supplies, and  materials: 

- 

• 

- 

- 

» 

- 

13.1* 
-.5 

12.9 

- 

28.6 

-.5 

Comoditles,  supplies,  and  materials  (net) 

- 

« 

- 

- 

« 

- 

- 

28.1 

Investments : 

Public  debt  obligations  of  the  United  States 

Securities  of  Govt,  corps,  and  agencies: 

Debentures  (fHA,  FICB,  banlcs  for  cooperatives) 
Cap.  stock  and  paid-in  surpl.  of  Govt,  corps.. 

Banks  and  trust  companiee  -  preferred  stock,. , 
Other 

i.a.0 

.2 
2.9 

1,691.8 

1.2 

771.3 
2.8 

1.5 

233.7 

♦ 

- 

- 

- 

Less :  Reserve  for  losses 

- 

1*5.1 

1,691.8 

* 

1.2 

775.6 

233.7 

» 

- 

- 

.2 
-.2 

.1* 
-.2 

• 

.1 
-.1 

103.8 
-23.7 
80.1 

701*. 6 
-283.8 

1*20.9 

1.3 

1,997.1* 
-216.8 

Land,  structures,  and  equipment  (net) 

- 

tt 

.2 

* 

1.3 

1,780.6 

- 

8.5 

-7.1 

7.1* 

- 

- 

- 

- 

- 

- 

7.1. 

- 

- 

- 

- 

- 

- 

.1 

« 

- 

.2 

.1 

♦ 

2.1* 

- 

.5 

» 

- 

• 

- 

• 
* 

111.7 
-3.2 

108.5 

.5 

- 

_ 

Less :  Beserve  for  losses 

- 

Other  assets  (net) 

♦ 

- 

« 

* 

.5 

- 

- 

Total  assets 

1*5.9 

1,709.1 

2,661.0 

1,516.0 

21*1.9 

331.5 

1*70.3 

2.0 

2,011*.0 

Footnotes  at  end  of  Table  3. 
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.CORPORATIONS  AND  CERTAIH  OTHER  BUSHJESS-TTPE  ACTIVITIES. 


Table  2.-  Balance  Sheets  of  Corporations  of  the  United  States  Government, 

March  31,  1955  -  (Continued) 

(In  miUlons  of  dollars) 


Farm  Credit 
Administra- 
tion - 
( Continued ) 

Fedsnl 
Deposit 
Insurance 
Corpora- 
tion 

Bousing  and  Hoas 

Panana 
Canal 

21/ 

Saint  Lawrence 
Seaway  Develop- 
ment Corpora- 
tion 

Federal 
national 

Mortgage 

Assocatlon 

12/ 

Bone  Loan  Bank  Board 

Public 

Boualng 

Adnlnls- 

tratlon 

20/ 

Account 

Federal 
hone 
loan 
fcanks 

Federal 
Savings 
wnH  Loan 
Inaurance 
Corpora- 
tion 

Tennessee 
Valley 

Production 

credit 

coziwratlona 

Authority 

LIABILITIES 
AccountB  pojable: 

* 

• 
.5 

• 

- 
• 

• 
• 

20.8 
20.8 

.1 

1.3 

1.1. 

.2 

35.6 

• 

.i 

♦ 

* 

« 

.2 

35.8 

Accrued  llabllltlee: 

U .  S .  'iVeaaury 

• 
.2 

.9 

10.6 

♦ 

1..0 

3.1 
3.1 

.6 

.3 

13.1. 

6.8 
20.2 

« 
» 

« 

3.5 
10  0 

Others 

.2 

.9 

11..7 

.6 

.3 

13.5 

Trust  and  depoelt  liabilities : 

• 

.1 
.1 

.1 
22.9 

* 

859.1 
859.1 

139.0 
139.0 

« 
• 

* 

1.2 
1.0 
2.2 

- 

5 

Othera 

.5 

* 

.2 

23.0 

• 

» 

1.0 

Bonds,  debentures,  and  notee  payable: 

- 

- 

1,91.5.2 

570.1. 
2,515.5 

■ 

79.0 

- 

1.8 

11.. 0 

Other  Government  corporations  and  agencies: 

Others : 
Guaranteed  by  the  United  States 

Total  bonds,  debentures,  and  notes  payable 

- 

- 

- 

79.0 

- 

1.8 

11.. 0 

- 

IW.I 

- 

- 

9.9 

.2 

.3 

- 

.9 

Other  liabilities  (incl.  oper.  and  liability  reej 

_ 

• 

.5 

- 

* 

2.7 

2.8 

« 

- 

.3 

11.1.8 

2,553.6 

1,001.1 

10.5 

102.9 

27.0 

2.0 

65.1 

CAPITAL 
Paid-in  capital: 

31.7 

22/ 

92.9 

1.70.5 

66.8 

1.0 
226.2 
252.3 

1.79.1. 

366.9 

- 

1.5.1* 

1,772.1* 

Total  paid-in  capital 

31.7 

- 

92.9 

1.70.5 

66.8 

366.9 

76.3 

76.3 

1.1.3.3 

- 

1,817.7 

Earned  surplus,  or  deficit  (-): 

13.9 
13.9 

1,567.3 

11.. 6 

22.1 

3.2 

19.1 

IA.5 

11.7.6 

- 

17.0 

16U.6  21*/ 
231.1. 

-250.9 
-250.9 
228.6 

. 

131.1 

1,567.322/ 

11.. 6 

^ 

131.121/ 

Tnt-j^l  oi»p1  tnl 

U5.6 

1,567.3 

107.1. 

51I..9 

1,91.8.9 

45.9 

1,709.1 

2,661.0 

1,516.0 

21.1.9 

331.5 

1.70.3 

2.0 

2,011*.0 

CONTnCHfT  LIABIUTIBS 

- 

- 

28.126/ 

- 

- 

2,687.9 

- 

- 

Other 

DISTRIBtTriGN  OF  CAPITAL 
United  States  owned: 

Capital  atoclc 

31.7 

13.9 
1*5.6 

1,567.3 
1,567.3 

92.8 

11..6 

- 

66.8 

161..6 
231.1. 

1.0 

226.2 
252.3 
-250.9 
228.6 

366.9 

76.3 
1*1.3.3 

- 

1*5.1* 

1,772.1. 

131.1 

Earned  surplus,  or  deficit  (-) 

107.1. 

- 

- 

1,91*8.9 

Privately  owned: 

- 

- 

• 

1.70.5 

1.1..5 

511.. 9 

511.. 9 

- 

- 

- 

- 

Earned  surplus 

- 

Total  privately  owned 

- 

- 

» 

- 

- 

- 

- 

- 

Total  capl tal 

1.5.6 

1,567.3 

107.1. 

231.1. 

228.6 

1.1.3.3 

- 

1,91*8.9 

ANALYSIS  OF  INVESIMiHT  OF  UNITED  STATES 

31.7 

- 

92.8 
1,91.5.2 
2,038.0 

1I..6 

2,052.5 

♦ 

-.9 

- 

66.8 

1.79.1. 
79.0 

558.1. 
-250.9 
307.6 

.3 
307.9 

366.9 

1.8 

1,817.7 

Treaeury  loans  to  Government  corporations 

11.. 0 

31.7 
13.9 
1.5.6 

-.2 

« 

1,567.3 

: 

66.8 
161.  .6 

231.1. 

* 

.6 

366.9 

76.3 

1*1*3.3 

13.2 

1*56.5 

1.8 

1,831.7 

Earned  surplus,  or  deficit  (-),  U.  S.  share 

131.1 

Book  value  of  U.  S.  interest  incl.  Interag.  Items 
Interagency  Iteme  -  net  due  to,  or  from  (-): 

1,567.3 
.2 

-2.8 

• 

1.8 

1,962.9 

Other  Government  agencies,  excluding  Treasury 
loans  to  Government  corporations 

-13.9 

Book  value  of  U.  S.  interest  oicl.  interag.  Items 

1.5.1. 

1,567.1. 

2,051.7 

-2.8 

232.0 

1.8 

1,91^.9 

Footnotes  at  end  of  Table  3. 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  3.-  Balance  Sheets  of  Certain  Buelness-Type  Activities  of  the  United  States 

Government,  March  31,  1955 

(In  mllllona  of  dollars) 


Total 

Department  of  Agriculture 

Department 
of  the 
Army 

Department 

of 

Coflanerce 

Department 
of  Health, 
Education, 
and  Welfare 

Formers' 
Home 
Adminis- 
tration 

Disaster  Loans, 
etc. ,  Pevolvlng 
Fund,   Farmers' 
Home  Adminis- 
tration 

Bural 
Electri- 
fication 
Admlnlo- 
tratlon 

Account 

Guaranteed 
loans  (World 
War  11) 

Federal  Marl- 
time  Board  and 
Maritime  Ad- 
ministration 

Office  of 
Education: 
Loans   to 
students 

ASSETS 
Caeh:     l/ 

SO.U 
716.  U 

.1* 
73.6 

.5 

.2 
3't.U 

- 

2.2 
252.8 

. 

Loans  receivable: 

lit,98l.6 

.1 

128.5 

61+6.6 

2,255.9 

U7U.6 

2.1 
250.2 
130.1 

5,200.5 

156.0 
-128.9 

2U,097.3 

.1 
15.6 

6i»5.e 
-89.0 

112.9 

-18.7 

2,252.5 

-2.8 
2,21*9.7 

5.1 

- 

, 

Others: 

To  aid  agriculture: 

- 

Crop,   livestock,  and  conanodlty  loans 

- 

Other 

_ 

To  aid  home  owners:     Mortgage  loans,   etc 

To  aid   industry: 

Pal  Iroad  s 

" 

_ 

. 

. 

Other  loans   (not  otherwise  classified) 

.7 

572.5 

91*. 2 

5.1 

- 

.7 

Accoimts  and  notes  receivable: 

10.7 

1,358.1 

-li+.3 

1,35U.5 

* 

.6 

-.3 

» 

- 

- 

3.8 
318.6 

_ 

. 

Total  accoimta  and  notes  recelTable  (net) 

.3 

« 

- 

- 

322."* 

- 

Accrued  aeseta: 

2.0 
115.7 
19'*.7 
-33.9 

278.5 

51»*.6 

• 

56.1. 
-33.2 

3.1 

-.6 

107.9 

- 

3.5 

. 

Others 

.2 

23.2 

2.1* 

107.9 

- 

3.5 

.2 

* 

- 

- 

- 

^S.l 

. 

Inveetments : 

Public  debt  obllgationa  of  the  United  States 

Securities  of  Government  corporations: 
Capital  stock  and  paid-in  surplus  of 

3'*5.1 

150.0 

635.0 

2,750.0 

.5 

1.2 

- 

■ 

- 

.3 

- 

Other  securities: 

International  Bank  for  Reconstruction  and 

International  Monetary  Fund  -  aubscrlptlona, . . 
Other 

- 

_ 

Tnt.^1   1nvBfttiii*'nt-«(nf>t) 

3,880.6 

1.2 

- 

- 

- 

.3 

_ 

5,^*18.3 

-17.2 

5,401.1 

257.6 
-108.  J* 
IU9.2 

2.5 
-2.3 

- 

.5 

- 

l*,7'*9.1 

_ 

Total  land,   structures,   and  equlpnent  (net) 

.1 

- 

.5 

- 

1*, 71*9.1 

- 

.7 

* 

- 

- 

_ 

. 

.7 

* 

- 

- 

- 

- 

ll*.7 
138.8 

-8.0 
130.8 

« 

* 

- 

- 

.6 

_ 

2.8 
-2.0 

.3 
-.2 

- 

- 

7.8 

. 

Leas :     Reserve  for  loesee 

- 

Total  other  aaaete  (net) 

.7 

.1 

- 

- 

7.8 

- 

36,558.0 

672.8 

97.3 

2,392.6 

5.1 

5,383.9 

1.0 

Footnotes  at  end  of  table. 
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. COEFORATIONS  AND  CERTAIM  OTHES  BUSINESS -TTPE  ACTIVITIES. 


Table  3. 


Balance  Sheets  of  Certain  Buelnees-Type  Actlvltlee  of  the  United  States 
Government,  March  31,  1955  -  (Continued) 

(In  mllllotia  of  dollara) 


Total 

Department  of  Agriculture 

Department 
of  the 
Army 

Department 

of 

Coinnerce 

Department 
of  Health, 
Education, 

Famere* 
Home 

Adnljiis- 
tratlon 

Disaster  Loans, 
etc.,  Bevolvlng 
Fund,  Farmers* 
Home  Adminis- 
tration 

Sural 
Electri- 
fication 
Adminis- 
tration 

and  Welfare 

Guaranteed 
loans   (World 
War  II) 

Federal  Mari- 
time Board  and 
Maritime  Ad- 
ministration 

Office  of 
Education: 
Loans  to 
students 

LIABILITIES 
Accounte  payable : 
GoTemment  corporations  wnti   agencies 

W.5 
171.1* 

♦ 

- 

.1 
.1 

.1 

. 

75.8 
26.4 

Othere 

Tntfll    «i-.f^nimtj»   p«ynhlfl.     ,.,,j     ,     ,          i     iij 

* 

- 

- 

102.2 

Accrued  liabilities: 
U.  S,  Troaaury 

70.9 

.1 

llt6.2 

.9 

i».8 

10.7 

.4 

- 

137.3 

Other  Goremjnent  corporations  and  agencies 

Others 

- 

217.2 

.9 

4.8 

11.1 

- 

137.3 

Trust  and  deposit  liabilities: 

118.6 
29.6 

.6 

8.3 

- 

.a 

« 

- 

.4 
2.7 

Othere 

11(8.2 

8.9 

- 

.2 

- 

3.1 

Bonds,  debenttirea,  and  notes  payable: 

U.  S.  Treasury 

5,201.5 

1.2 
30.5 

5,233.2 

226.3 

- 

2,189.7 

- 

- 

Other  Government  corporations  and  agencies : 
Guaranteed  by  the  United  States 

Othere:     Guaranteed  by  the  United  States 

- 

Total  bonds ,  debentures ,   and  notes  payable 

226.3 

- 

2,189.7 

- 

- 

- 

Deferred  and  undistributed  credits 

77.8 

- 

- 

* 

- 

- 

Other  liabilities   (inclullng  reserves) 

138.5 

- 

- 

- 

- 

17.2 

5,986.2 

32,81(0.5 
-2,268.6 

30,571.8 

236.1 

4.8 

2,201.1 

- 

259.7 

2 

H!OPRIErAPT  Uri'KKESr 

560.3 
-123.6 

154.3 
-61.8 

230.5 
-38.9 

191.6 

5.1 

5,124.2  22 

Excess  of  income,   or  expense  (-),  ouisulatlTe 

-.2 

Total  proprietary  Interest 

1(36.7 

92.5 

5.1 

5,124.2 

.7 

Total  llabllltloe  and  proprietary  lutorBSt 

36,558.0 

672.8 

97.3 

2,392.6 

5.1 

5,383.9 

1.0 

ooirrncHiT  uABiLrrizs 

O-immntesd  loans , 

381.9 
80.5 

76.6 

- 

- 

- 

1.1 

AHAliSIS  OF  IHVEarMEin'  OF  UMlTja)  otahs 

32,81(0.5 
-9,780.0  28 

23,060.5 
-2,268.6 

20,791.8 

39.3 
20,831.1 

560.3 
J       226.3 

786.6 
-123.6 

154.3 

230.5 
2,189.7 

2,420.1 
-38.9 

2,381.2 

10.7 
.2 

5.1 

5,124.2 

1  0 

Het  Investment  of  United  States 

154.3 
-61.8 

5.1 

5,124.2 

1  0 

T^CASn    '^f    InftnniA       nr    «X1«»"'?«    {-) 

-  2 

Book  value  of  United  States  Interest     Inclining 
Interagency  Iteas 

663.0 

i 

92.5 

5.1 

5,124.2 
72.4 

.7 
.2 

from  (-): 
Agencies  reporting,   excluding  Treasury  loans.... 
Other  Govemaent  agenoles  and  corporations 

Book  value  of  United  States     Interest     after 
exclus  Ion  of  Interagency  Items 

664.5 

92.5 

2,392.1 

5.1 

5,196.5 

1  0 

Footnotee  at  end  of  table. 


(Continued  on  following  page) 


68 


Treasury  Bulletin 


.CORPORATIONS  AMD  CERTAIN  OTHKR  BUSINESS-TYPE  ACTIVITIES. 


Table  3.-  Balance  Sheets  of  Certain  Business-Type  Activities  of  the  United  States 
Government,   March  3i,    1955  -    (Continued) 


(In  millions  of  dollare) 

Departanent  of  the  Interior 

Department  of  the  Treaaury 

Farm 
Credit 
Adminis- 
tration 

Foreign  Operations 
AdmlniBtration 

Account 

Indian 
loans 

Puerto  Blco 
Recooatructlon 
Administration 
(In  liquida- 
tion) 22/ 

Mlecellaneoue 
loans  end 
certain  other 
aeeeta 

Federal  Civil 
Defense  Act 
of  1950, 
as  amended 

Agricul- 
tural 
Marketing 
Act 

Guaranty 
program 

Loan 
program 

ASSETS 
Cash:  l/ 

- 

.1 

- 

« 

- 

7.'t 

With  U.  S.  Treaoury 

_ 

Loans  receivable: 

10.0 
-.8 

3.3 

1.1. 
-.9 

li»,98l.6  20/ 

2.1 

27.5 
1.9   , 
3, 570. It  21/ 

2. It 

.1 

- 

Others: 
To  aid  agriciilture: 

. 

Crop,  llveetock,  and  cousnodlty  loans 

- 

Other 

_ 

To  aid  home  ovners :  Mortgage  loans ,  etc 

To  aid  Industry: 

" 

. 

, 

1,630.1 

Other  loans  (not  otherwise  classified) 

9.2 

3.8 

18,583.5 

Z.k 

.1 

- 

1,630.1 

Accounts  and  notee  receivable: 

- 

« 
« 

1,000.0  22/ 

* 

- 

- 

Others 

_ 

Less :  Seserre  for  losses 

- 

Total  accounts  and  notee  receivable  (net) 

- 

• 

1,000.0 

» 

- 

- 

- 

Accrued  aesete: 

- 

« 

115.7 

• 

- 

- 

_ 

9.6 

Lees :  Eeeerve  for  losses 

- 

» 

115.7 

» 

- 

- 

9.6 

w 

- 

- 

- 

- 

- 

. 

Inveetments: 

Public  debt  obligations  of  the  United  States..,. 
Securities  of  Government  corporations: 
CapltaJ.  stock  and  paid-in  surpluB  of 

- 

635.0 
2,750.0 

- 

150.0 

- 

- 

Other  securities: 

International  Bank  for  Beconetructlon  and 

International  Monetary  Tund  -  subscrlptlona , . . 

- 

_ 

- 

- 

3,385.0 

- 

150.0 

- 

. 

Land,  structures,  and  equipment: 

- 

* 

- 

- 

- 

- 

. 

- 

.3 

- 

- 

- 

- 

- 

. 

- 

3.7 

-3.7 

- 

* 

. 

_ 

. 

Total  acquired  security  or  collateral  (net) 

- 

- 

- 

- 

• 

- 

- 

- 

- 

- 

- 

- 

- 

. 

- 

- 

- 

- 

- 

- 

_ 

Less :  Reserve  for  losses 

- 

Total  other  assets  (net) 

. 

. 

_ 

. 

. 

- 

- 

Total  assets 

9.2 

h.3 

23,08l».2 

2.1* 

150.1 

7.". 

1,639.7 

Footnotes  at  end  of  table. 
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Table  3. 


Balance  Sheets  of  Certain  BuslnesB-Type  Activities  of  the  United  States 
Government,  March  31,    1955  -   (Continued) 


(In  mlllionfl  of 

doUars) 

Department  of  the  Interior 

Department  of 

the  Treasury 

Farm 
Credit 
Adminis- 
tration 

Foreign  Operations 
Administration 

Account 

Indian 
loans 

Puerto  Rico 
Reconstruction 

(In  liquida- 
tion) 22/ 

MlBcellaneoufl 
loans  and 
certain  other 
asaete 

Federal  Civil 
Defense  Act 
of  1950, 
as  amended 

i^rlcul- 
tural 
Marketing 
Act 

Guaranty 
program 

Loan 
program 

LIABILITIES 
Accounts  payable: 

. 

• 

. 

* 

- 

- 

Others 

- 

Total  accounts  payable 

- 

• 

- 

• 

- 

- 

- 

Accrued  liabilities: 

- 

- 

- 

» 

- 

.3 

1.8.3 

Other  GoTemment  corporatlaoB  and  agenclee 

Others 

Total  accrued  liabilities 

- 

- 

- 

• 

- 

.3 

1.8.3 

Truflt  and  deposit  liabilities: 

- 

.1 

• 

115.7 

- 

- 

- 

Ooremnient  corporations  and  agencies 

Others  

" 

Total  trust  and  deposit  llabllltlee 

- 

.1 

115.7 

- 

- 

- 

- 

Bonds,  debentures,  and  notes  payable: 

- 

- 

. 

2.3 

- 

6.0 

1,202.6 

Other  Government  corporations  and  agencies: 
Guaranteed  by  the  Unl ted  States 

Others:  Guaranteed  by  the  United  States 

- 

Total  bonds,  debentures,  and  notes  payable 

- 

- 

- 

2.3 

- 

6.0 

1,202.6 

Deferred  and  undistributed  credits 

- 

- 

- 

- 

- 

- 

Other  liabilities  (including  reserres) 

- 

. 

- 

- 

- 

6.3 

- 

- 

.1 

115.7 

2.3 

- 

12.6 

1,250.9 

reOERJETAPY  IWTEREar 

10.8 
-1.6 

61.8 
-57.7 

22,968.5  23/ 

.1 

1.61.  .2 
-311..  1 

-5.2 

te6.3 

Excess  of  Income,  or  expense  (-),  cuBulatlTe 

-37.5 

9.2 

1..1 

22,968.5 

.1 

150.1 

-5.2 

388.8 

Total  llabllltlee  and  proprietory-  interest 

9.2 

it.a 

23,081t.2 

Z.h 

150.1 

7.1. 

1,639.7 

- 

- 

- 

2.1 

- 

- 

- 

AHALYSIS  OF  INVKSTMERT  OP  UNITED  STATES 

10,8 

61.8 

22,968.5 
-11.  ,981.6 

7,986.9 

2.3 

1.61..2 

6.0 

1.26.3 

Treasury  loans  to  Govermnent  corporations 

1,202.6 

10.8 
-1.6 

61.8 
-57.7 

2.3 

.1 

1.6U.2 
-311..  1 

6.0 
-5.2 

1,628.9 

-37.5 

Book  value  of  Iftilted  States  interest  including 

9.2 

It.l 

.1 

7,986.9 

-70.9 
70.9 

2.k 

* 

150.1 
-150.0 

.6 
.3 

1,591.1. 

Interagency  items  -  net  amounts  due  to,  or 
from  {-): 
Agencies  reporting,  excluding  Treaaury  loans... 
Other  Government  agencies  and  corporations 

1.8.3 

Book  value  of  United  States  Interest  after 

9.2 

1..2 

7,986.9 

2.1. 

.1 

1.1 

1,639.7 

Footnotes  at  end  of  table. 
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Table  3.-  Balance  Sheets  of  Certain  Buslnees-Type  Activities  of  the  United  States 

Government,  March  31,  1955  -  (Continued) 

(In  mlUiona  of  dollare) 


General  Services 

HouBlng  and 

Hoik  Flnanc 

e  Agency 

Federal 
Housing 
Mjilnla- 
tratlon 

Office  of  the 

Adjnlnlstrator 

Accoxmt 

Abaca 
fiber 
prograa 

Public  Horke 
Mntnlstratlon 
(in  liquida- 
tion) 

Housing  loans 
for  educational 
Institutions 

Putllc 

facility 

loana 

Bevolvlng  fund 

(liquidating 

programs) 

Urban 

renewal 

fund 

ASSETS 
Caah:  i/ 

6.1 

- 

33.3 

* 
5.9 

- 

.3 
72.8 

8.9 

Loans  receivable: 

- 

8U.9 

51.6 

-1.5 
50.2 

70.7 
-.1 

- 

10.3 

5.8 
k.k 

70.9 
-1.8 

Others: 

To  aid  agriculture: 

, 

_ 

_ 

Other 

. 

To  aid  home  owners:  Mortgage  loans,  etc 

To  aid  lnduati7: 

* 

_ 

38.9 

_ 

Leaa:  Reaerve  for  loeees 

-.9 

- 

84.9 

70.6 

- 

89.6 

38.0 

Accounts  and  notes  Pscelvable: 

« 
.3 

.2 

• 

2.8 

- 

- 

1.0 

6.8 

-.7 

* 

_ 

Total  accounts  and  notes  receivable  (net) 

.It 

.2 

2.8 

- 

- 

7.1 

* 

Accrued  aeeeta: 

- 

.8 

2.0 

.6 

♦ 

- 

1.1 

» 

_ 

1.2 

* 

- 

.8 

2.0 

.6 

- 

1.0 

1.1 

I..6 

- 

- 

- 

- 

- 

InveBtmenta : 

Public  debt  obllgatlone  of  the  United  States 

Securities  of  Government  corporations: 
Capital  etock  and  paid-in  surplus  of 

~ 

- 

,5 

- 

- 

- 

- 

Other  aecurltles: 

International  Bank  for  Pec ons true t Ion  and 

International  Monetary  Fund  -  aubscrlptlons.. . . 
Other 

- 

- 

- 

- 

ikk.O 

- 

- 

- 

Lend,  atrucUiree,  and  equlpaent: 

12.9 
-5.9 

7.0 

♦ 

2.1 
-1.3 

.8 

- 

- 

596.; 
-.2 

. 

• 

- 

- 

596.3 

- 

- 

- 

236.3 

-1011.6 

131.6 

- 

- 

.1 

-.1 

Lees :  Beservo  for  loesee 

_ 

Total  acquired  aecurlty  or  collateral  (net) 

- 

- 

- 

- 

* 

- 

Deferred  and  undistributed  charges 

» 

- 

- 

- 

- 

.7 

_ 

- 

- 

.1 

- 

- 

35.0 

-5.5 

. 

Total  other  aaaets  ( net ) 

- 

- 

.1 

- 

- 

29.'! 

. 

Total  assets 

18.1 

85.9 

56lt.8 

77.1 

- 

797.3 

ue.c 

Footnotes  at  end  of  table. 
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Table  3.-  Balance  SheetB  of  Certain  Buelnese-Type  Activities  of   the  United  States 
Government,   March  31,    1955  -    (Continued) 

(In  mjlllona  of  dollars) 


General  Services 
Administration 

Housing  and  Home  Finance  Agency 

Federal 
Housing 
Adminis- 
tration 

Office  of  the  Administrator 

Account 

Abaca 
fiber 
program 

it/ 

Public  Worta 
Administration 
(in  liquida- 
tion) 

Housing  loans 
for  educational 
Institutions 

Public 

facility 

loans 

Revolving  fund 

(liquidating 

programs) 

Urban 

renewal 

fund 

LIABILTTIES 
Accountfl  payable: 

1.0 

- 

.1 
1..3 

- 

- 

3.5 

1.0 

- 

- 

- 

3.5 

Accrued  llabllltlcB: 

.7 

- 

.1 
.6 

.U 
.2 

♦ 

.1 

2 

Other  Government  corporations  and  a^enciee 

Others 

,2 

TotaJ.  accrued  liabilities 

.7 

- 

.8 

.5 

* 

.1 

.k 

Trust  and  deposit  liabilities: 

- 

- 

1.1 
11.2 

- 

- 

1.5 

Others 

- 

- 

12. U 

- 

- 

1.5 

. 

Bonds,   debentures,  and  notes  payable: 

- 

- 

1.2 
30.5 

31.7 

76.5 

- 

- 

48.0 

Other  Government  corporations  and  agencies: 

_ 

Total  bonds,  debentures,  and  notes  payable 

- 

- 

76.5 

- 

- 

U8.0 

- 

- 

75.2 

.1 

- 

1.6 

.6 

Other  liabilities   (including  reserves) 

- 

83.2 

- 

- 

.1 

- 

1.7 

- 

207.7 

77.2 

« 

6.8 

i<8.9 

reoroiETARY  iJfi'J4<E3r 

-1.0 

1,672.5 
-1,586.6 

85.9 

20.3 
336.7 

357.1 

-.1 

* 

987.'. 
-196.9 

21.3 

Excess  of  Income,   or  expense   (-),  cuBulatlTe 

-22.1 

16.U 

-.1 

» 

790.6 

-.9 

18.1 

85.9 

56U.8 

77.1 

- 

797.3 

I18.O 

coifriHGHrr  liabiuties 

f^n*r«Tit-*'^  1  '">flnfi .••.•. , 

- 

_ 

3.9 

- 

- 

. 

30.1 

ANAUSIS  OF  IFVEarMHn'  OF  UnTED  STJa-ES 

17. "> 

17.'< 
-1.0 

1,672.5 

20.3 

76.5 

- 

987.  ^ 

21.3 
W.O 

1,672.5 
-1,586.6 

20.3 
336.7 

76.5 

-.1 

« 

987.  It 
-196.9 

69.3 

-22.1 

Book  value  of  IMitod  States  interest     including 
lTit-.4»mg«n^y  1  t«mn 

16. u 

♦ 

85.9 

357.1 
2.5 

76.lt 
.1. 

• 

790.6 
-1.0 

1.7.1 
.2 

tr<m  (-}: 

Agencies  reporting,  excluding  Treasury  loans 

Other  Government  agencies  and  corporatlcDS 

Book  value  of  United  States   interest     after 

16.3 

85.9 

359.6 

76.8 

• 

789.6 

47.3 

Footziotee  at  esid  of  table. 
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Table  3. 


Balance  Sheets  of  Certain  Buslnees-Type  Activities  of  the  United  States 
Government,  March  31,  1955  -  (Continued) 

(In  milllona  of  dollara) 


Small  Business 
Administration 

VeteranB*  Mjnlnlstratlon 

Defense  Production  Act 
of  1950,  as  amended 

Account 

Lending 
operations 

Liquidation 
of  RFC 
disaster 
loans  15/ 

Guaranteed 
loans  to 
veterans 

Veterans' 

canteen 

service 

Veterans* 
direct 
loan 
program 

Atomic 
Energy 
Commission 

Department 

of 

Agriculture 

ASSETS 
Cash :  l/ 

1.1 
.1 

.2 

1.1 

2.6 
1.8 

128.3 

« 

With  U  S.  Treaflury 

^ 

Loans  receivable: 

.9 
17.5 

-.5 

''.3 
8.1 

» 

-1.2 

.8 
56.9 

.3 

- 

350.6 

- 

Others : 

To  aid  agriculture: 

Crop,  livestoclc,  and  commodity  loans 

- 

To  aid  hcane  owners:  Mortgage  loans,  etc 

To  aid  Industry: 

' 

Other 

To  aid  States ,  Territories  etc 

. 

Other  loons  (not  otherwise  classified). 

- 

Total  loans  recelTahle  ( net ) 

17.8 

U.3 

57.9 

- 

350.6 

- 

Accounts  and  notes  receivable: 

• 

* 

23.9 
-13.1 

« 
.3 

.1* 

- 

. 

Total  accounts  and  notes  receivable  (net) 

♦ 

» 

10.8 

.3 

.h 

- 

- 

Accrued  assets: 

.1 

* 

.1 

- 

.3 

- 

.1 

* 

.1 

- 

.3 

- 

- 

- 

- 

3.3 

- 

- 

Investments: 

Public  debt  obligations  of  the  tlilted  States.... 
Securities  of  Goveminent  corporatlcns: 
Capital  stock  and  paid-in  surplus  of 

- 

" 

- 

- 

- 

- 

- 

Other  securities: 

International  Bank  for  Eo construct Ion  and 

Other 

- 

- 

- 

- 

- 

- 

- 

- 

* 

- 

k.2 

-1.6 

- 

- 

. 

Total  land,  structures,  and  equipment  (net) 

- 

« 

- 

2.5 

- 

- 

- 

- 

.1 

15.6 

- 

.3 

- 

. 

Total  acquired  security  or  collateral  (net) 

- 

.1 

15.6 

.3 

- 

- 

- 

- 

- 

- 

- 

- 

. 

- 

« 

- 

.1 

- 

. 

_ 

. 

- 

• 

- 

.1 

- 

- 

. 

19.1 

11.6 

85.6 

10.9 

■.79.8 

« 

* 

Footnotes  at  end  of  table. 


(Continued  on  following  page) 


Juhf  /9?5 


73 


.CORPORATIONS  AND  CEEffAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  3.-  Balance  Sheets  of  Certain  Buelnese-Type  Activities  of   the  United  States 
Government,   March  31,    1955  -   (Cktntlnued) 

(In  mllllona  of  dollars) 


aoall  Business 
Administration 

Veterana'  Admlnletratlon 

Dofenae  Production  Act 
of  1950,  as  amended 

Account 

Lending 
operations 

Liquidation 
of  RFC 
dleaeter 
loans  35/ 

Guaranteed 
loans  to 
vetarans 

Veterans' 

canteen 

service 

Veterans' 
direct 
loan 
program 

Atomic 
Energy 
CoamlsBlon 

Department 

of 

Agriculture 

LI  ABILITIES 
Accoimte  payable: 

. 

. 

. 

♦ 
.8 

_ 

_ 

1.7.5 

Othera 

- 

- 

- 

.9 

- 

- 

1.7.5 

Accrued  llatllltlea: 

.2 

.1 

* 

- 

.8 

5.2 

- 

Other  Government  corporatlona  and  agencies 

- 

Total  accrued  llabllltlee 

.2 

.1 

- 

.8 

5.2 

- 

Trust  and  deposit  llabllltlee: 

Government  corporations  miH  agenclea 

.1 

.1 

.8 

.1 

.2 

k.k 

- 

Others 

Total  truat  and  deposit  llabilitloe 

.1 

.1 

.8 

.3 

k.k 

- 

Bonds,  debenturea,  and  notes  payable: 

- 

11.8 

- 

. 

1*57.6 

- 

2.1 

Other  Government  corporations  and  agencies: 

Others:  Guaranteed  by  the  United  States 

. 

Total  bonds,  debentures,  and  notes  payable 

- 

11.8 

- 

- 

lt57.6 

- 

2.1 

Deferred  and  undlatrlbuted  credits 

• 

* 

.2 

- 

- 

- 

Other  liabilities  (including  reaerres) 

♦ 

- 

- 

. 

- 

. 

- 

Total  liabilities 

.3 

12.0 

1.0 

2.0 

'•67.2 

- 

1.9.6 

raOPRIErARY  IRTERESr 

22.7 
-3.8 

-.3 

91.6 
-7.0 

2.0 
6.9 

12.6 

* 

Excess  of  incamfi,  or  expense  (-),  cumulative 

-1*9.6 

18.9 

-.3 

8I..6 

8.9 

12.6 

« 

-1.9.6 

19.1 

U.6 

85.6 

10.9 

1»79.8 

» 

cownuGHTr  LIABIUTIES 

12.5 

- 

- 

- 

- 

7.0 

ANALYSIS  OF  rNVEaTMHTP  OF  UHITED  STATES 

22.7 

11.8 

91.6 

2.0 

1.57.6 

1.57.6 
12.6 

. 

Treasury  loans  to  Government  corporations 

2.1 

22.7 
-3.8 

11.8 
-.3 

91.6 
-7.0 

2.0 
6.9 

» 

2.1 
-1.9.6 

Boole  value  of  United  States  Interest  Incluilng 
lnterager»cy  Items 

18.9 

^2 

U.5 
.1 

8h.6 

8.9 
.1 

1.70.2 

5.2 

* 

-1.7.5 
1.7.5 

Agencies  reporting,  excluding  Treasury  loans 

Other  Government  agencies  and  corporatlona 

Book  value  of  United  States  Interest  after 

19.0 

11.5 

81.  .6 

9.0 

1.75.1. 

« 

* 

Footnotes  at  end  of  table. 
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Table  3.-  Balance  Sheets  of  Certain  Buelnees-Type  Activities  of   the  United  States 
Government,   March  31,    1955  -    (Continued) 

(In  mllllonfl  of  dollare) 


Defense  Production  Act  of 

1950,   SB  amended   -   (Continued) 

Account 

Dspartment 
of  the 
Air  Force 

Depeurtaient 
of  the 
Army 

Department 

of 

Conmerce 

Departanent 
of  the 
Interior 

Department 
of  the 
Navy 

Department 
of  the 
Treasury 

General 

Services 
tratlon 

Loan 
guarantees 

Revolving 
fund   ii/ 

ASSETS 
Caah:    1/ 

On  hand  and  In  banka 

8.0 

5.3 

* 

1.3 

6.1 

.1 

3.3 

12.9 
65.6 

With  U.  S.  Treaaury 

Loans  receivable! 

- 

3-0 

- 

11.5 

•  3 

171.1 

-10.7 
160.5 

- 

Others: 

To  aid  agrlciilture: 

CooporetlTe  aaaociatlona 

Crop,   livestock,   and  conniiodlty  loans 

Other 

To  aid  home  owners:     Mortgage  loans,   etc 

To  aid  indioatry: 

Ballroada 

- 

Other 

To  aid  States,  Terrltorlea,   etc 

Other  loans  (not  otherwise  claaalfled) 

_ 

Tnt.Bl     ln«nn    TArAl  vdhi  a    (n^t.)     ,      ,           ,     ^ 

- 

3.0 

- 

11.5 

.3 

- 

Accounts  and  notes  receivable: 

- 

- 

- 

- 

* 
* 

.1 

5.7 

k  1 

Others 

-.1 

Total  accounts  and  notes  receivable  (net) 

- 

- 

- 

- 

- 

• 

.1 

9.7 

Accrued  assets: 

- 

- 

- 

- 

- 

5.7 

- 

Others 

It  1 

- 

- 

- 

- 

- 

5.7 

- 

It.l 

- 

- 

- 

- 

- 

- 

- 

it6l.5 

Investments : 

Public  debt  obligations  of  the  Iblted  States 

Securities  of  Government  corporations: 
Capital  stock  and  paid-in  surplus  of 

- 

- 

- 

- 

- 

- 

- 

- 

Other  securltieB: 

International  &ank  for  Beconstructlon  and 

International  Monetary  Fund   -  subscriptions 

- 

. 

- 

- 

- 

- 

- 

- 

- 

Land,  structures,  and  equipment: 

- 

- 

- 

- 

- 

- 

- 

50.0 

-5.8 

Total  land,   structures,   and  equlpiaent  (net) 

- 

- 

- 

- 

- 

- 

1*4.3 

- 

- 

- 

- 

- 

.8 

- 

» 

_ 

Total  acquired  security  or  collateral  (net) 

_ 

- 

- 

- 

- 

.8 

- 

» 

- 

- 

- 

- 

- 

- 

- 

13.3 

- 

- 

- 

- 

- 

: 

: 

92.8 

-.2 

Tnfjil    rtthf>r    flRnptn    (riflt.) ,  , 

- 

- 

- 

- 

- 

- 

- 

92.5 

8.0 

8.3 

» 

12.8 

6.1* 

167.1 

S.it 

703.9 

Footnotes  at  end  of  table. 
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Table  3.-  Balance  Sheets  of  Certain  BuBlnees-Type  Activities  of  the  United  States 
Government,   March  31,    1955  -    (Continued) 


(In  millions 

of  doUare) 

Defense  Production  Act  of  1950,  aa  amended  -  (Continued) 

Account 

Department 
of  the 
Air  Force 

Department 
of  the 
Anay 

Department 

of 

Connnerce 

Department 
of  the 
Interior 

Department 
of  the 
Navy 

Department 
of  the 
Treasury 

General  Services 
Administration 

Loan 
guarantees 

Eevolvlne 
fund  36/ 

UABILTTIES 
Accounts  payable: 

_ 

_ 

_ 

. 

. 

- 

1.5 

10.1* 

- 

- 

- 

- 

- 

« 

- 

11.9 

Accrued  liabilities: 

- 

- 

- 

.1 

- 

.8 

* 

- 

3.7 

Other  Government  corporations  and  asenclea 

Others 

1.2 

- 

- 

- 

.1 

- 

.8 

- 

■>.9 

Truat  and  deposit  llttMlltlea: 

- 

- 

- 

- 

- 

• 

.3 

- 

. 

Others 

* 

Total  trust  and  deposit  llahllltles 

- 

- 

- 

- 

- 

.3 

- 

• 

Bonds,  de^bentureo,  and  notes  payable: 

. 

- 

- 

17.0 

- 

168.1 

- 

793.7 

Other  Government  corporations  and  agencies: 

- 

Othera:  Guaranteed  by  the  Uhlted  States 

- 

Total  bonds,  debentures,  and  notes  payable 

- 

- 

- 

17.0 

- 

168.1 

- 

793.7 

Deferred  and  undistributed  credits 

- 

- 

- 

- 

- 

* 

- 

* 

8.0 

h.e, 

- 

- 

6.1* 

« 

- 

12.5 

Total  liabilities 

8.0 

k.8 

- 

17.1 

6.h 

169.2 

- 

823.0 

roOPPIETAFY  INTERESr 

- 

^.'* 

* 

A. 3 

- 

-2.1 

3.". 

-5.1 

Excess  of  Income,  or  eipenee  {-),  cxaoulative 

-lll» .  1 

Total  proprietary  Interest 

- 

3.1- 

# 

-'i.i 

- 

-2.1 

3.'» 

-119.1 

8.0 

8.3 

» 

12.8 

6.1. 

167.1 

3.'' 

703.9 

CONTINGIHT  UABTUTIES 

litT-S 

26.2 

- 

- 

89.2 

2.0 

3.I4 

61  .0 

- 

ANAUSIS  OF  INVESTMEm'  OF  UNITED  STATES 

- 

3.'' 

- 

17.0 

- 

168.1 

- 

-5.1 

Treasury  loans  to  Government  corporations 

793.7 

_ 

3.1* 

I 

17.0 
-''.3 

- 

168.1 

-a.i 

l.>< 

788.6 

Excese  of  Income,  or  expense  (-) 

-lli*.l 

Book  value  of  United  States  tntereat  including 

- 

3.'. 

« 

12.7 
.1 

- 

166.0 

.8 

3.1' 

67U.6 

Interagency  Items  -  net  amounts  due  to,  or 
from  (-): 

Agencies  reporting,  excluding  Treaexiry  loans 

Other  Government  agencies  and  corporations 

3.7 

-ll.2 

Book  value  of  TAilted  States  interest  after 
excluBlon  of  interagency  Items 

- 

S.lt 

* 

12.8 

- 

166.8 

3."* 

6711.0 

Footnotes  on  following  page. 
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Footnotes  to  Tables  2  and  3 


Note:  The  reports  aa  received  are  revised  by  the  Treasury  Department  to 

adjust  for  certain  Interagency  Items  and  therefore  may  not  agree  exactly     gO/ 

w'tl)  statements  Issued  by  the  respective  corporations  and  buslnese-type      21/ 

actlvltlee. 

Excludes  xineipended  balances  of  appropriated  funds. 

Includes  dollar  value  of  foreign  currency  on  deposit  for  account  of  the     gg/ 

Secretary  of  the  Treasury. 

9?  Executive  Order  No.  IO539,  dated  June  22,  195^,  the  President  trans-      2^/ 

ferred  the  synthetic  rubber  and  tin  programs  from  the  Reconstruction 

Finance  Corporation  to  this  Corporation,  effective  at  the  close  of 

business  June  ^0,   195'*.  2k/ 

Effective  JxOy  1,  195^,  the  Secretary  of  the  Treasury  became  responsible 

for  the  liquidation  of  ^n  lending  functions  and  World  War  II  and  pro- 

dtictlon  programs  of  the  Eeconstructlon  Finance  Corporation,  after  giving     gg/ 

effect  to  transfers  to  other  agencies  by  Reorganltation  Plan  No.  2  of 

1951*.  26/ 

Includes  guaranteed  loans  and  certificates  of  Interest  aggregating  27/ 

$9,025.3  mllUcm  which  are  held  by  lending  agencies. 

Includes  matxired  Interest  amounting  to  $.1  million  for  which  cash  has 

been  deposited  with  the  Treasurer  of  the  United  States,  gQ/ 

Represents  matured  obligations  for  which  cash  has  been  deposited  with 

the  Treasiu-er  of  the  United  States. 

Includes  $5.0  mlllioDa  advanced  from  a  revolving  fund  which  has  been        go/ 

established  by  appropriations. 

_   Represents  equity  of  the  United  States  Treasury  in  this  Corporation. 

10/  Includes  deficit  resulting  from  administrative  expenses  amounting  to 

$88. U  million.  ^0/ 

11/  Represents  Reconstruction  Finance  Corporation  proprietary  interest  in  a 
Government  corporation. 

12/  Beginning  on  J\ily  1,  195^,  this  Corporation,  which  was  transferred  to       31/ 
the  Reconstruction  Finance  Corporation  on  January  28,  19^,  for  llqui- 
datlco,  has  been  in  liquidation  under  the  direction  of  the  Secretary  of 
the  Treaaioiy.  32/ 

13/  The  capital  stock  of  this  Corporation  is  held  by  the  Reconstruction 

Finance  Corporation,  73/ 

lA/  These  foreign  loans  and  other  assets  and  liabilities  were  trans- 
ferred from  the  Beconatructlon  Finance  Corporation,  effective  July  1,       3I1./ 
1951*  - 

15/  Includes  real  estate  sales  contracts. 

16/  Includes  $110.8  million  giiaranteed  loans  held  by  lending  agencies.  3s/ 

17/  Represents  equity  of  the  United  States  Treasury  In  these  prograae. 

18/  Represents  net  investanent  of  the  United  States  Government  transferred 

from  the  Reconstruct  Ion  Finance  Corporation.  36/ 

19/  Includes  the  equity  of  the  United  States  Govermoent  in  Defense  Homes         « 
Corporation,  and  other  assets  and  liabllltiee  which  were  transferred 


1^ 
1/ 


y 
2/ 

6/ 

u 

8/ 
2/, 


from  the  Recanstructlon  Finance  Corporation,  effective  July  1,  195't, 
Represents  activities  under  the  United  States  Housing  Act,  as  amended. 
The  balance  sheet  is  subject  to  substantial  change  pending  establish- 
ment of  a  complete  plant  inventory  and  appraisal  of  net  assets  trans- 
ferred from  the  Panama  Canal  to  the  CoBpanj. 

The  final  repayment  of  capital  stock  was  covered  into  miscellaneous 
receipts  of  the  United  States  Treasury  on  August  31,  I9U8, 
The  surplus  is  not  available  by  law  for  dividend  distrtbution  and  is 
considered  by  the  Corporation  as  a  reserve  for  future  deposit  insur- 
ance losses  and  related  expenses  with  respect  to  insiured  banks. 
The  surplus  Is  considered  by  the  Corporation  as  available  for  futxire 
insurance  losses  and  related  expenses  with  respect  to  Insured  Insti- 
tutions. 

Consists  of  net  income  from  power  operations  of  $287,2  million  and 
net  expense  of  nonincome-producing  programs  of  $156,1  million. 
Figure  is  aa  of  December  31,  195^,  the  latest  available. 
Represents  expended  appropriatlcms  and  excess  of  Income  or  expense. 
Figures  representing  each  of  the  two  amounts  are  not  available  at 
this  time. 

Represents  total  Treasury  loans  to  Government  corporations.  Deducted 
in  this  analysis  because  credit  has  been  taken  in  the  Corporation 
analysis  in  Table  2. 

Figures  are  as  of  December  3I,  195^,  the  latest  available.   In 
accordance  with  the  act  approved  August  15,  1953  (67  Stat,  58U),  all 
functions  and  activities  of  this  Administration  ceased  as  of  the 
close  of  business  on  February  15,  1955* 

Represents  obligations  of  Government  corporations  end  business-type 
activities  as  shown  under  "Bonds,  debentures,  and  notes  payable  - 
United  States  Treasury," 

IncluieB  $3,567.3  million  loan  to  the  United  Kingdom,  Partial  re- 
payments aggregating  $l82.7  million  were  made  on  December  31  of  the 
years  1951,  1952,  1953,  and  195^. 

Includes  $1,000  million  due  under  the  agreement  with  Germany  signed 
Februaar  27,  1953. 

Includes  subscriptions  to  the  International  Monetary  Fund  and  Bank 
and  loan  to  the  United  Klngdoa  (see  footnote  31). 
3y  Eiecutive  Order  No.  10539,  dated  Jime  22,  195^,  the  President 
transferred  this  program  from  the  Eeconstructlon  Finance  CorT«ration, 
effective  at  the  close  of  business  on  June  30,  195*+. 
Effective  at  the  close  of  btislness  June  30,  195*+,  these  disaster 
loans  and  other  assets  and  liabilities  were  transferred  from  the 
Reconstruction  Finance  Corporation  to  this  Administration. 
Represents  revolving  fund,  defense  materials  procuroment  activities. 
Lees  than  $50,000. 
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